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MORTGAGE 20-303714-0

THIS MORTGAGE (“Security Instrument”)isgivenon MAY 12 .
1989  The morrgigoris BRIAN J. MILLIGAN AND PATRICIA H. MILLIGAN, BUSBAND AND
WIFE

(“*Borrower"). This Sicurity Instrument is given to SUBURBAN METRC MORTGAGE CORP.
ITS SUCCESSORS ~ND/OR ASSIGNS .
which is organized and Cxi=lizg under the laws of ILLINOIS , and whose address is
1375 EBAST WOODF.ELD ROAD
SCHBAUMBURG, ILLINJJ= 60173-4931 (**Lander™).

Borrower owes Lender the principeicam o

NINETY SIX THOUSANL SIX HUNDRED AND NO/100

Dellars(U.S. $ 96.,600.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrunme nt ( Note™}, which provides for monthly payments, with the full debt, i’ not
paid earlier, due and payable on JUNE 2019 ‘This Security Instrument
secures to Lender: (a) the repayment of the dett esidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali other sums, with inizrest, advanced under paragraph 7 to protect the security of this
Security Instrumeni; and {c} the performance of BoriGver’s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortg age, grant and convey to Lender Lhe following described property

located in COCK County, Nhingis:
THAT PART OF LOT 25 IN WELLINGTON JUOURT, BEING A SUBDIVISION OF PART COF
THE WEST 1/2 OF THE NORTH WEST 1/4 CP SECTION 33, TOWNSHIP 41 NORTH,
RANGE 1C EAST OF THE THIRD PRINCIFAL (\ZfTDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED DECEMBER 29, 1988 AS LOOCMENT NUMBER 88538270
DESCRIBED AS FQOLLOWS: COMMENCING AT THE (N)RTH WEST CORNER OF SAID
LOT 25; THENCE SOUTH 17 DEGREES 32 MINUTES 00 SECONDS EAST ALONG THE
WESTERLY LINE OF SAID LOT 25 A DISTANCE OF 171.01 FEET TO THE SOUTH
WEST CORNER OF SAID LOT 25; THENCE SOUTH 83 LRGXEES (031 MINUTES 00C
SECORDS EAST ALONG THE SOUTHERLY LINME OF SAID L21 25 A DISTANCE OF
93.05 FEET FOR A PLACE OF BEGINNING; THENCE NCRWIH &4 DEGREES 10
MINUTES 58 SECONDS EAST 135.9) FEET TO A POINT ON [ CURVE, BEING THE
EASTERLY LINE OF SAID LOT 25; THENCE SOUTHEASTERLY AIJONG THE ARC OF
SAID CURVE, BEING THE EASTERLY LINE OF SAID LOT 25, BEING CONCAVE
TO THE SOUTH WEST, HAVING A RADIUS OF 220.00 FEET, HAVIAG A CEHORD
BEARING OF SOUTH 2 DEGREES 49 MINUTES 01 SECONDS EAST EQOP 7. DISTANCE
OF 75.01 FEET TO THE SOUTE EAST CORNER OF SAID LOT 2S; THEPCD
NORTH 83 DEGREES 03 MINUTES 00 SECONDS WEST ALONG THE SOULPERLY
LINE OF SAID LOT 25, A DISTANCE OF 126.95 FEBT TO THE FPLACE OF
BEGINNING, IN COOK COUNTY, ILLINCIS.
Q97-33~-100-004

o0

which has the addressof 1270 CRANBROOK DRIVE SC%UFBURG
[Street) "y

Ilinos 60193 ("“Property Address™);

|2ip Cede;

TOGETHER WINIT all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, moyalties, mineral, oil and gas rights and profits, water rights and stock and all Axiures now or
hercalter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregomg 1s referred 1o in this Security Instrument as the “Preperty.

BORROWER COviNANTS that Borrower 15 fawfully seised of the estate hereby conveyed and has the right 1o
maortgage, grant and canvey the Property and that the Praperty is unencumbered, except for encumbiances of record.
Borrower warrants and will defend generally the title 10 (he Properly against all claims and demands, subject to any
encumbrances of record

THIS SECLEINY INSTRUMENT cambines uniform ¢ovenants for national use and non-uniform covenants with
limited varnaticns by juridiction ta constitute a uniform security instrument covering real property.

]
ILLINDIS —Sirgle  Famdy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/R3
qu-orm tBBOH VMP MORTGAGE FOAMS « 13131233-8100 + (BOOHS2T- 7381 Amanded 4107
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H Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required Lo maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonsble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properiy. or for conveyance n licu of condemnation. are hereby
assigned and shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Secumy
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a parual taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amouni of the proceeds multiplied by the foflowing fraction: (a) the 1otai amoune of the sums secured immediately
before the taking, divided by (b) the lair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower 1hat the condemnor offers to
make an award or s:tle & claim for damages, Borrawer fails to respond 10 Lender within 30 days after 1he dale the notice is
given, Lender is uthorized 1o callect and apply the proceeds, al its option, either 10 restoration or repair of the Property ur
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender ~nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (k2 monthly payments referred to in paragraphs | and 2 or change the amoun: of such payments.

10. Borrower Mot ‘leleased; Forbearance By Lender Not a Waiver. Exfension of the time for payment or
modification of amortizaticiv <f the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrawer shall nat ojcrrte to release the liability of the origina) Borrower or Borrower's successors in inlerest.
Lender shall not be required 1o commence proceedings against any successor in inferest or refuse 10 cxiend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s su.ccessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xe c'z: of any right or remedy.

11. Successors and Assigns Boury; Joint and Severs! Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi? the successors and assighs of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and ap reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15/Co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the-(eims of this Security Instrument; (b) is not personally vbligated to pay
the sums secured by this Securily Instrument; and {2 ygrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommadations with rcgrd to the terms of this Security Instrument or 1the Note withous
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secirity Instrument is subject to a law which sets maxinsum loan
charges, and that law is finally interpreted so that the interrsl of other loan ckarges collected or 10 be collected sn
connection with the loan exceed the permitted imits, then: (a2} a7y such losn charge shall be reduced by the amouns
necessary (o reduce the charge to the permitted limi(; and {b) any svin~ already collected from Barrower which excereded
permitted limits will be refunded 1o Borrower. Lender may choose 2o riske this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If & refund rzGuces principal, the reduction will be i1eated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affccting Lender's Rights.  If enactmen: or expirzaon of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable (.ccoiding 1o ifs terms, Lender, a1 its option,
may require immediate payment in full of all sums secured by this Security Yistiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ste»s .« pecified in the second paragraph o
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument i 'te given by delivering it or by
mailing it by first class mail unless applicable taw requires use of snother method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender’s address staled hercin or any other address Lender designates by notice /0 borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lende: when-given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav asd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fristrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeni o- the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securtty Instrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any
interest in it is sold or transferred {or if a beneficizl interest in Borrower is sold or transferred and Borrower 1« not 4 natural
person) without Lender's prior wriften consent, Lender may, at its option, reguire immediate paymentan full of all sums
secured by this Security Instrument. However, this option shall not be excreised by Lender il exercise 15 proiubited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perusd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Enstrument. If Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Horrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght 10 have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: {a) S days (of such other peniod as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contarned in this
Securily Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower.
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: () pays all eapenses incurred 1 enforcing thi
Security Insirument, including, bt no Jimited to, reasonable attorneys’ ices; and (d} takes such action as 1 ender inas
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upun remstatement
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 ar 17.
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THIS ADJUSTABLE RATE RIDER is made this 12TH day of MAY .
19 B9 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the '‘Security Instrument'') of the same date given by the undersigned {the ‘*Borrower'’) 10 secure
Borrower’s Adjustable Rate Note (the ‘*‘Note™') to SUBURBAN METRO MORTGAGE CORP.

ITS SUCCESSORS AND/CR ASSIGNS
(the “*Eender”’) of the same date and covering the property described in the Security Instrument and located at:

1270 CRANBROOK DRIVE, SCHAUMBURG, ILLINCIS 60193

|Froperty Addresa|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:
A. ADJUSTAV.CE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inierest rale of $.250 %, The Note pravides for changes in the

adjustable interesy r7ie and the monthly payments, as foflows:

4. ADJUSTABLE IN(EUFST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest ratei will pay may change on the first day of JUNE , 19 82 | and
on that day every 12th month tlier after. Each date on which my adjustable interest rate coukd change is called a *‘Change
Date.""

(B} The Index

Beginning with ihe first Change Cate, mv adjustable interest rate will be based on an Index. The *““Index" is the

weckly average yield on United States Trei sury securities adjusted to a constant maturity of 1 year, as made available
by the Federai Reserve Board. The most receat index figure available as of the date 43 days before each Change Dale

is called the ““‘Current Index.”’
If the Index it no longer available, the Ncte Jolder will choose a new index that is based upon comparahle

information. The Note Holder will give me notice/c ¢ this choice.

(C) Calculation of Changes
Before each Change Date, the MNote Holder will caiesizis my new interest rate by adding 2.750

percentage voins ( 2.75Q 9%) to the Current Index.
The Note Haolder will then round the result of this addition to tt e r+arest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4([3} below, this rounded amunt will be my new interest rate until the next
Change Date.

The Note Holder wiil then determine the amount of the monthry »yment that would be sufficient to repay the
unpaid principal that | am cxpected Lo owe at the Change Date in full on Zne Maturity Date at my new interest rate
in substantially equal payments. The resuli of this calculation will be thi new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greatir than 11.2580 - Oy
or less than 9.250 % . Thereafter. my adjustable inlerest rate will aever be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rale of interest [ have been paying
for the preceding 12 months. My interest rate will never be greater than 15« 250 %, which is called
the ''‘Maximum Rate.”’

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of inv wew monthly pay-
ment beginning on the first monthly payment date after the Change date until the amount of my manthly payment
changes again.

{F} Neotice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthiy payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question [ may have regarding
the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits

to a fixed interest ratc, as follows:

£ FIXED INTEREST RATE OPTION

(A) Optien to Convert to Fixed Rate
1 have a Conversion Option that | can exercise unless | am in default or this Section 5(A) will not permit me

to do so. The ““Conversion Option*®® is my option to convert the interest rate [ am required 1o pay by this Note from
an adjusiable rate with inlerest rate timits to the fixed rate calkeulated under Section 3(B) below.

The conversion can only take place on (1} if the first Change Date Is 21 months or less from the date of this Note, .
the third, fourth or fifth Change Date, or (2} if the first Change Date is more than 21 months from the date of this
Note, the first, second or third Change Date. Each Change Date on which my interest rate can convert from an ad-
justabie rate o a lixed rate also is called the '*Conversion Date.”’ § can convert my interest rate only on one of these
Conversion Dates,

If I want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i)
[ must give the Note Holder notice that 1 want to do so at teast 15 days before the next Conversion Date; (ii) on the
Conversion Date, 1 must not be in default under the Note or the Security Instrument; (fii) by a date specified by the Note
MULTISTATE ADJUSTABLE RATE RIDER - ARM PLANS 721/621 & B8Z/811—Single Family — Fannis Nas Uniform tnsirument Farm 3113 t2/87
D 8614 wnn YMP MORTGAGE FORMS * (313} 283-8100 + (8001 5317291
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12TH day of MAY . 1989  ina
is incorparated into and shall be deemad to amaeand and supplement the Mortgage, Deaed of Trust or Security Baed (the
“Sacurity Instrumeant’) of the same date. given by the undersigned (the “Borrower”) to secure Barrower's Note (o

SUBURBAN METRO MORTGAGE CORP.
{tha "Lendar}
of the sama date and covering the Property dascribed in the Security Instrument and located at:

1270 CRANBROOK DRIVE, SCHAUMBURG, ILLINOIS 60193
{Propasty Addeess)

The Property includas, but is not kimited to, a pareel of land improved with a dwalting, together with ather such parcels and
certain commaon areas and tacifities, as describad in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the “Declaration”). The Property 15 a part of a planpned unif development hnown as
WELLINGTON JOURT

(Name of P d Uni Developmant)
{the “"PUD". The P.oructy alsa includes Borrower's interest in the homeowners assuciation or equivalent sntity owning or
managing the commun ardas and tacilities of the PUD (the "Owners Association’} and the uses, benetits and proceads of
Borrowar’s interest.

PUD COVENANTS. i sdiition to tha covenants and agrsemenis made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A, PLD OBLIGATIONS. Bor awar shall parform all of Borrowaer's obligations under the PUD's Canitituant Dacuments.

The “Constiuvent Documants” ara thas : {it Daclaration; i) articles of incorporation, trust instrument or ahy equivalent
docymant which creatas the Owners Acsociation; and liii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptiy pay woen due, all dues and assessmanis imposed pursuant to ths Constituent
Documents,

B. HAZARD INSURANCE. So long as the, Qvvners Association maintains, with a generally accapted insurance carrier,
a "master” of “blanket” policy insuring the Propert, which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the l.zs/.ds Lendar requires, including firea and hazards includeg within the
tarm "extended coverage,” then

{i} Landar waives the provision in Uniform Crvenont 2 tor the monthly payment o Lander of one -twellth of
the yearly premium instaliments for hazard insurance on tho Presarty; and

liil Barrower's obligation under Unitorm Covanart 5 t7 maintain hazard insurance coverage an the Property is
deemed satisfied to the extent that the requirad coverage is prav de . by the Owners Association palicy.

Borrower shall give Lender prompt notice ol any lapse in requite’l hazard insurance coverage provided by tha master
or blanket policy.

In the evant ol a distribution at hazard insurance proceeds in sy ¢ restoration or rapair following a loss 1o the
Property or to comman areas and facilities of the PUD, any proceads payable ‘o Jorrower are heroby assigned and shall be
paid to Lender. Lender shall apply the pruceeds 1o the sums sacured by tha Secuw ity Instrument, with any &xcess paid to
Borrower.

€. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions a5 may be raasonable to insure that the Owners
Assuciation maintains a public liability insurance policy acceptable (n form, amount, ind satent of coverage to Lendar.

D. CONDEMNATION. The proceeds of any award or claim tor damages, direct or consaqueniial, payable tc Borrower
in conneactica with any condemnation or other taking af all or any part ot the Property or the common areas and facdities
of the PUD, or for any conveyance in Hau ot condamnatian, are herchy assigned and shall he pail o Lender. Such procesds
shall be appliad by Lander tu the sums secured by the Security Instrument as provided in Uniform Crvenant 9.

E. LENDER'S PRIOR CONSENT. Borrawer shall nol. except atier notice to Lender and with L ader's prior written
consant, either partition or subdivide the Property or cansant to:

(i) the abandonment or termination of the PUD, axcept for abandonment or terminatio required by law in
the case of substantial destruction by tire or othar casualty or in the case of a taking by condemnation or cinient domain;

fill  any amundment to any provision ol the “Constituent Documesnts” il the provision is ‘or the express
benetit of Lender;

(iid) termination of protessional management and assumption of zeff-management of the Owners
Association, or

fivi amny action which would have the effect of rendering the pulfic liability insurance cuverage maintairad
by the Owners Association unacceptable to Lender.

F. REMEDIES. It Borrower does not pay PUD dues and assessments when due, than Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall bacome additionat debt of Borrower secured by the Security
Instrument. Uniless Borrower and Lender agree to ather terms af payment, these amounts shall baar interast fram the date
af disbursement at the Note rale and shall be payable, with interest, upon aotice from Lender to Borrower requesting
payment.

a8y StGNING BELOW, Borrower accepts and agrees 1o the lerms and prowisions contained in this PUD Rider.

’quﬂm (Seal i) / / ) /20‘[ . - Mt

BRIAH J. 'LLIGAN ~Borrovar PATRICIA H. MILLIGAN —Borrcwer

{Sealt e e e - . . (Seal
~Boivrower ~Bomower

DPS 062
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