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Fhis Instrument was

prepared by DEBRIE BROOKS :

THIS MORTGAGE ("Mortga
19__ 89 _ between Moctpagor,

thercin “Borrower”) und the Mortgagee, Citicorp Savings of Niinois, A Federal Savings and loan Associalion,
a corparation orgasivced and existing under the luws of the United States, whose address ia One South Deurborn Street,
Chicago, Winvis 603 therein " Lender™).

WHEREAS, Buiriower is indebted w Lender pursuant to an Equity Source Account Agreement (" Agreement”)
of even date hereof, addivonully secured, if uppropriate, by a Securily Agreement and Collaleral Assignment of Beneficial
interest in the land trusc polding tide w the property ("Security Agreement™), in the principal sum of _AND

00/100 TN

[} _2-ULB. dullars, (Borrower's "Credit Limit") or xo much of such principal as may be ad-

M vanced and culstanding, witlyinZerest thereon, providing for periodic installment payments of interest, eptional credit

ﬁ tife and/or disability insurance proviums, and misvellaneous Fees and charges for ten (10) years from the date hereof,

<~ thereafter, for periodic installment poyments of 1/240 of the Ouistanding Principal Balunce, interest, optional eredit

N life andfor disubility msurance premiurisCund misceiluneous fees and charges for twenty (20) years; all such sums,
{11 not sooner paid, being due and payabie aporoximately thirty (30) years from the dute hereof.

< Ta secure W Lender (a) the repaymerit ol the indebtedness evidenced by the Agreement, with interest thereon,

iy the puyment of all other seins, with interesttberveon advanced in accordance herewith Lo protect the security of this

Morgage, and the performanee of the covenarlts and agreements of the Borrower herein contained, and (b} the repuy-

g et of any futire advances, with interest thereo(s, nivde to Borrower by Lender pursuant wo paragraph 7 hereol’, (such

advances pursuant s parageaph 7 hereof of principaleade after the date hereof being referred to as “future advances™!,
and () any "Loans" tadvances of principal aller the date hereof) as provided for in the Agreement (it being the inten-
tion of Lender and Borrower that all sach Loans made af(er the date hereof enjoy the same priority and security hereby
created as ifall sueh Loans had been made on the date heresf; and (d) the performance of Borrower's covenants and
agreements under this Mortguge and the Agrecment seeured heorby. For this purpose, Borrower does hereby mortgage,
grant, convey und warrant {unless Borrower be an Itinois land vast, in which ense Borrower morigages, grants, con-
veys and quit cluims) to Lender the following deseribed property locatdin the County of
E and State «f Hlinais:
LOT 4 IN BLOCK 23 IN ROGERS PARK, BEING A SUBDIVISICS-OF THE NORTH EAST 1/4 AND
THAT PART OF THE NORTH WEST 1/4 LYING EAST OF THE RIDCE 08D OF SECTION 31:
ALSO THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 32, ALSO ALl OF SECTICH 30
LYING SUUTH OF THE INDIAN BOUNDARY LINE ALL IN TOWMNSHIP g X « RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AS SHOWN ON THE PLAT (' SAID SUBDIVISION
RECORDED IN BOOK 2 OF PLATS PaGE 79, ALL IN QOOK COUNTY, ILLIN.LS.
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B.LN. No. 11-31-209-007

which has the address of 1919 W GREENLEAF (streed), CHICAGO .
evivyy, _ . ILLINOIS 60626 (state und zip code), (herein "properiy address™):

Together with ali the improvements now or hereafter erected on the property, and ail easements, rights, appur-
tenances, rents, royalties, mineral, oit and gas vights and profics, water rights and stock and bl fixtures now or hereaf'ter
apurt ol the property. All replacemets and additions shall also be covered by this Mortgage. All of the foregoing is
relerred to in this Mortgage as the Yproperey ™.

Borrewer covenants that Burrower is luwlully seized of the estate hereby conveyed and has the right to mertgage.
grant and canvey the praperty uod that the property is unencumbered, except for encambrances of record. Borroawer,
unless Borrower is an Ulinois land trust, warrants and will defend generally the tide to the property against all cluims
und demands, subject to any encumbrances of record.

Burrewer ucknowledges that this Mortguge sceures an Agreement that containg provisions allowing for chanpes
in the interest rate, and that Lender may, prior to the maturity of the Agreement, reduce the Available Line of Credit
and/mr require repayment of the total balanee outstanding under the Agreement.

Covenanis. Borrewer and Lender covenant and agree as follows:

t. Payment, Term, Rale, and Finance Charges

(A) Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest
acorued on the indebtedness evidenced by the Agreement, together with any late charges or other foes, charges or
premiums imposed by the Agreement, the Security Agreement, or by Lthis Mortgage.
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() Line of CreddiL Uha “h: N ECC R LinAoCredi i £ nf, Horrower will enjoy access
ta thiat Lane of Cetedie duU!N@FuFull Wi 1|)Al}_ﬂ) i Mgt)ud tg Barrower's Aceount,
Sach Billing Cycle will be approxunately soc month, {Borrewer s inital Billing Cycle muy bo lusy than one enemtds. »
The Kevalving Line of Credit Term of the Agreviment is therefore approximately ten (L0) years lung. Horrower agrees
to repay the principal amount of the Loans advanced during the Revolving line of Credit Term of the Agreement during
the tweny 200 years commencing at the close of the Revolving Line of Credit Term. This repayment term is referred
16 herein and inthe Agreement as the Closed-End Repayment Term. The total term of the Agreement secured by this
Martgage is therefore approximately thirty (30) years,

{€C}) Agreed Periodic Payments. During the Revolving Line of Credit Term und for the one bundred twenty (irst
iz tse Billiog Cycele, Borrower agrees to pay on or before the payment due date shown on each periodic Billing State-
went the Mmimwrn Payment Duoe for that Billing Cycle. The minimum payment due is the sum of the following charges
acerued or incurced in the Billing cyele: (1) Finance Charges; (2) premiuma for Optional Credit Lile and/or Disability
Insurance; () the Annuasl Fee; (1 altother fees und charges incurred pursuant to the Agreement except fees and charges
charged w Borrewer’s Account at the inceptivn of the Agreement as permilied by Paragraphs 11(B) and (C) of the Agree-
ment; (51 principal necessary w reduce the Gutstanding Balance of Borrower’s account w Borrower’s Credit Limit: and
t61 uny pust due payments, The payment due date for each Billing Cycle is approximately twenty-five (25) days after
the close of the Billing Cycle, During the Closed-end Repeayment Terim, Borrower agrees to pay on or before the payment
due date shown an cach Periodic Billing Statement v minimum payment due computed in the same way as above, plus
12240th of Burrower's initial Closed-End Principad Balunce (The Principal Balance Due from Borvower w Lender ug
the end of the Roevolving Line of Credit Termi,

(1 Intercst During the Revolving Line of Credit Term. Horrower agrees tn pay interest ( o *Finance Charge";
un the OQutstanding Principa) Hulunee of Borrower's Equity Bource Account during the Revolving Line of Credit Term
an determined By el Agreement,

The rate of pwrest (“Annual Percentage Rate™) will be determined und will vary based upon & "Refercnce
rate”. This Relerenfe Jlate shall be the prime rawe of interest us published in the Money Ruates Scction of the Wall
sSuoreet Journal on the 125E business day of cach month, regardless of when such rawes were quoled by the Commercial
Banks 1o the Wall Surcerddnmal. I any such Reference Rate ineludes the prime rate or base rawe of interest quoted
by Citibank, N A the Relererce Rate, i necessary, will be adjusted w negate such inclusion. The Reference Ruate is
dehined by the Wall Surect Jounrzayd as the base rate on corporate loans at large U.S. Money Center Commercial Buanks.
b the event more than vne Releyesice Rawe is published by the Wall Serect Journal for any applicable day, the fowest
rate so pubhished shallapply tunless Uit luwest rate is due solely @ a rate guoted by Citibank, N A, for such applicable
day, in which cvent the next lowestrpleahall apply). In the event such a Reference Rate ceases o be published by
the Wall Sweeet Journal, the Reference’Rate shall be the average of the quoted base rates on Corporate Loans at the
five largest Natonad Bunks io the United States measured by total of assets, such measurement to be tuken annually
on the last business day ol vach preceding celemdar year. At no time will Citibank, N A, be considered nne of the five
Nationu! Banks. Inthe event such Bunks ceaseloquote o base raw, Citicorp will select a compurable Reference Rate
vutside s contrel and readily verifiable by Boriowers.

The Reference Rate so determined shall be et?cciive for any Billing Cyele that begins in that month. Howoveer,
the Kefvrenee Raie effective fr Borrower's istial Bidling Zrrele shall be determined in one of two ways. 1T Borrower's
initial Billing Cyuele Billing Date ocours in the suine month as the effective date of this Agreement, the Referenee Rale
shalt be the e determined on the first business day of the geeceding month., IF Borrower’s initia) Billing Cyele Billing
[hate ocvurs ia the muonth after the effective date of this Agrevinent, the Reference Rute shall be the one determined
it the first business day of the month in which the effective diwcaf this Agreement occurs.

Borvowoer rate of intercst ("Anaual Percontage Rate™; s''l be the Referemce Rate plus u "Muargin® of
_.One ang 3/4 pervenmt @750 400 for e applicable Bithing Cyclo.

Finance Charges will be assessed on a datly basiy by applying ¢ Daily Periodic Rate (the " Daily Periodic Rawe”
15 the Anpual Percentage Rate applivabie w that Billing Cycle, divided by 360) w the Daily Principa! Bulance on Bor-
roewdes’s Bguily Source Account for each day of the Billing Cycle in which ther? is an Outstanding Principal Balance,

(E) Interest During the Closed-Knd Eepayment Term. Horrower agro9s 1o pay interest ta Finanee Charge:
during the Closed-¥and Term on the Outstanding Principul Balanee of Borrewer's Fguity Source Acvount which bas nut
been purd beganning on the day after the Conversion Date and continuing untid tae 7o) Dutstanding Principal Balance
huas been puid. Borrower’s Quistanding Principal Balance at the beginning of the Clised-End Repayment Term is that
sum disclosed on the peviodic Billing Swatement for Berrower’s One Hundred Twenty-5 st (12 ise Billing Cycle as the
Outstanding Principal Balanee and s referred 1o herein as the "Initial Closed-End Prine pas Balunce®”. If Burrower
has used Equity Seuree Account Choecks that have not been posted to Borrower's account as of the Conversion Dite,
and these checks are subsequenty pid by Lender, Borrower's Initinl Closed-End Principal balvice will be increased
un subseguent periodic Billing Statements w reflect suck Loans,

The rate of interest (Annual Percentage Rale) during the Closed-End Repuyment Term will be determined
will vary based vpon the fteference Rate deseribed in the Agreement und in Paragraph 1) hevedl,

The "Current Reference Rate” is the most recent Reference Rate availuble sixty (60) duys prior 1o each "Change
Duate”, idofined below).

Euach day un which the interest rate effective during vhe Closed-End Repaymeat Term muay change, and the first
day of the Clused-End Repayment Term, is a "Change Date". Interest rate changes during the Closed-End Repayment
Term may oecur on the first day of the Closed-End Repayment Term and on the same day of the month every twelve
viZ2rmmonths therealter.

The inwervest rate ellective on the First Change Date will be the Current Reference Rate plus a margin of

_One and 3/4 percent 1, 750%). On each sueceeding Change Date, Lender will determine the Current Reference Rate,
and the new interest rate will be equal to the Current Reference Rate, plus the Margin,

Euch new interest rate will become effective with cach Change Date, and will be reflected in the payment due
wmmediately after that Change Date.

2. Funds for Taxes and Insurance. Subject o applicuble law or to a writlen warver by Lender, Borrower shatl
pay 1 bender on the day periodic payments are due under the Agreement until the Agreement is paid in full, 4 sum
"Funds”) cqual o onc-twellth of: ta) yearly tuxes und assessments which may attain privrity over this Mortguge:
b vearly leasehold payments or ground rents on the property, if any; (¢) yearly hazard insurance premiums; and
id) yearly mortgage insurante premides, if any. These items are called “escrow items.” Lender may estimate the funds
due on the basis of current data and reasonable estimates of future escrow items.
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" 25 Riders to this %N@FF\L I mgrey H ar1 exe@P%wcr and recorded together
with this Security Instram ) BhaN aihis dnd dg h hald Be incorporuted into and shati
iwmend and supplement the covenants and agreements of this Security Instrument as if the videv(s) were o part of this
Security Instrument. [Check applicable box(es)|

O Conduminium Rider O 2-4 Family Rider X3 Other(s) [specify]
INITIAL RATE REDUCED RIDER

Duted: _May 10, 1989 R
I BORROWER {8 ;(u INDIVRUAL:

Jr__)w—t‘(;~ -

Individual Borrowor MARY BAKER

%Jﬁgﬁ\

“Individual Borrower SOOTT BAKER

STATE OF [ILLINGIS)
)} 8S
COUNTY m{’m& )

L, the undersigned, o Notary Public in and for said County, in the Stute aforesaid, DO HEREBY CERTIFY that
MARY BAKFR and 7

personally knowr i rne te be the sume person(s) whese name(s) is subscribed to the foregoing instrument, appeared
before me this day infgerson, and ucknowledged that thay signed, sealed and defivered the said instrument as_their
free and voluntary act, o the uses amd purposes therein set forth, including the re% and waiver of the vight of horzs?wid.

i 19 .

Given under my had Gnd official sead, this y ] day of

S P et Hdanax _ elosadny

Anrna DiCegare Notary Public
NOTARY PUGLIC. STATE OF ILLINOIS

Commission Expires; _
STATE OF [LLINOIS)
} 88
COUNTY QF )
I, the undersigned, a Notary Public in und 70/ siid County, in the State aforesaid, 120 HEREBY CERTIFY that

personally known to me to be Lhe same person whes: name{s) is subscribed to the furegeing instrument, pppeared
before me this duy in person, and acknowledge that__(_ ) signed, seaksd and delivered the said instrument as_____
free and voluntary act, for the uses and purposes thereir eet-forth, including the release and waiver of the right of
hermnesitead.

Ciiven under my hand and official scald, this L _day of , 19

Notary Puliic
Commission Expires:

IF BORROWER IS A TRUST:

nol personally but solely as Lrustee as aforesaid

Ay Sy

ATTEST:

Its (Tide)
STATE OF 11LLINOIS

) 855
COUNTY O )

86LVE268

i, the undersigned, u Notary Publie in and for said County, in the State aloresaid, O HERERY CERTIFY that
_ , President and s
Sceretary, respectivety, appeared before me this day in person, and acknowledged that they signed und delivered the
said inserument as their own free and voluntary ucts and as the free and voluntary act of said corperation, as Trustee,
far the ases and purpases therein set fuvth, and the said Secretary did also then and
there acknowledge that he, as custodian of the corporate seal of said corporation, did affix the said corporate seal of
suid corporation to said instrument as his own free and voluntary act, und as the free und voluntury act of suid corpora-
tion, us ‘Frustee, for the uses and purposes therein set forth,

Given under my hand and official seal, this day of

Notary Public

Commission Expires;

MOATGAGE TO1 SECIUIRE AN EQUATY SOURGCE AGCOUNT AGREEMENT FOMM 39818 PAGE &
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