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LAKE SHORE BANK

LAKE SHORE NATMONNAL BANK
BO% NORTH MICHIGAN AVENUE.

CHICAGEL LLINGES 6051 REVOLVING CREDIT MORTGAGE

TH&S MORTGAGE. is dated as of . APRIL 24 S , 19 89 and is between
JOHN D. GIVENS AND DOLORES..J. GIVENS, HUSBAND AND WIFE (“Mortgagor™), and

LAKE SHORE NATIONAL JANK, a national banking association, 605 N. Michigan Avenue, Chicago, Ilinois (“Mortgages”™).
WITNESSETH:

Mortgagor has executed n Revolving Credit Note ( the “Note™) dated the same date as this Mortgage payable to the order of
Mortgogee in the prncipal amount=$ 25.000.00 ( the “Line of Credit™). Payment of nccrued intezest on
the Note shall be due and payable montily beginning. May 31 , 1983 | and continuing
on the same day of each month theregftei, ~d the entire unpaid balance of principal and interest (the “Account Bafance™) shall
be due and payable at Maturity (defined beloy’,. Interest on the Note shall be charged and payable at a per annum rate of the
Variable Rate Index (defined below) plus the follewing: two percentage points on un Accouni Balance up to Four Thousand
Nine Hundred Ninety-nine and 99/100 ($4,99%.208> Dollars; one percentage point on an Account Balance of Five Thousand:and
no/100 ($5,000.00) Dollurs up to Twenty-four Thuvsand Nine Hundred Ninety-nine and 99/100 (524,999.99) Dollars; and
one-hall percontage point on an Account Balonce of Twenty.five Thousand and no/100 (525,000.00) Dollars and highar. Interest
after Detault (defined below) or Muturity (deflined beluv’s an the Account Balanse shall be at the per annum rute equal to four
percentage points in oxcess of the Varinble Rate Index. Mortgagor has the right {o prepay all or any part of the Account Balance

at any time without penalty.

To securs payment of the lndebtedness evidenced by tio Nute and the Lijabilities (defined below), including any and all
renewals and extensions of the Note, Mortgagor does by these pirszp’s CONVEY, WARRANT and MORTGAGE unto lg?(rtgugee

all of Murtgngor’s estate, right, title and interest In the real estate {tiatad, lying and being in the County of
end State of lilinols legally described as follows:

PARCEL 1: THE WEST 20.66 FEET OF THE EAST 135.00 FEET OF LOT 8 IN ,
GARIBALDI SQUARE SUBDIVISION, BEING A SUBDIVIGION OF PARTS OF BLOCKS 40
AND 41 OF CANAL TRUSTEE'S SUBDIVISION OF THE WEST 1/2 AND THE WEST

1/2 OF THE NORTEEAST 1/4 OF SECTION 17, TOWNSa%P 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS..

PARCEL 2: EASEMENT FOR INGRESS. AND EGRESS FOR BENFFfIT OF PARCEL. :

1 AS SET FORTH IN DECLARATION OF COVENANTS,; CONDIT]ONS, RESTRICTIONS
AND EASEMENTS RECORDED FEBRUARY 16, 1988, AS DOCUMEN1 NUMBER

88065290, IN COOK COUNTY, ILLINOIS.

r
r

17-17-300-p33~00900.

COMMONLY KNOWN AS: o e RN :
1519 WEST HARRISON COURT CHICAGO, ILLINOIS 60607

which is referred to herein as the “Premises™, together with all improvements, buildings, tenements, hereditaments, appurtenances,
gas, oll, minerals, easements located in, on, over or under the Premises, and al} types and kinds of fixtures, including without jimit-
ations, all of the foregoing used to supply heat, gas, air conditioning, water, light, power, refrigeration or ventilation (whether single
units or centrally controlled) and all screens, window shades, storm doors and windows, floor coverings, awnings, stoves and water
heaters, whether now on or in the Premiscs or hercafter érected, installed or placed on or in the Premises, and whether or not
?hys}llcagy s;:llint;:hed to the Premises. The foregoing items are and shall be deemed a part of the Premises and a portion of the séctirity -
or the Liabilities. h
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21. This Mortgage has been made, executed and delivered to Mortgagee in Chicago, Hlinois, and shall be constirued in
accordance with the laws of the State of Illinois, Wherever possible, each provision of this Mortgage shall be interpreted in such
manner as to be effective and valid under applicable law, If any provisions of this Mortgage are prohibited by or determined to be
invalid under applicable law, such provisions shall be ineffective 1o the extent of such prohibitions or invalidity, without invalid-
ating the remainder of such provisions or the remaining provisions of this Mortgage.

WITNESS the hand and seal of Mertgagor the day and year set forth above.

M-étui (;/L\;L..-z- { “ LE ,.- ) ’

/ JOHW D. GIVENS

céghgéafgf /il )
J. GIVENDS

STATE OF ILLINQIS

)
S5
COUNTY OF 3

I, [=laY: Y in | Y Bg:ul-ﬂs , a Notagy Public. in and for, saj nty in Illinois, do
hereby certify that JOHN D. i‘;‘.’ms , and EB’OLBhCEgI j' él%%?g \bh 1 “)J:f.',‘t
perscnally known to me to be the same person(s) whose naine(s) is (are) subscribed to the foregoing Mortgage appeared before me
this day in person and acknowledged that (s)he ({they) signed and delivered the said Mortgage as his (her) (their) own free and
voluntary act for the uses and purposes therein st forth.

Given under my hand and notarial seal this O _ day of ﬁ“’“a-vll .19 g»c! .

t
L
Notary Public
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The Note evidences a “‘revolving credit” as defined in Illinois Revised Statutes Chapter 17, Paragraph 6405, The lien of this
Mortgage secures payment of any existing. indebtodness and future advances (“Advances”) made pursugnt to tlie Note, to the
same extent as if such future advances were made on the date of the execution of this Morigsge, without regard to whether or not .
there is any Advance made at the tirme this Mortgage is executed and without regard to whether or not there is any indebtedness.
outstanding at the time any Advance Is made. . : . ) S

Further, Mortgagor does hereby pledge and assign tc Mortgagee, all leases written or verbal, rents, issue and profits of the
Premises, including without limitation, all rents, issues, profits, revenues, royaities, bonuses, rights and benefits due, payable or
aceruing, and sll deposits of money as advance rent or {o security under any and all present and future leases of the Premises,
together with the right, but not the obligation, to collect, receive, demand, sue for and recover the same when due or payable.
Maortgagee by acceptance of this Mortgage ngrees, as a personal covenant applicable to Morigagor only, and not as & limitation
or condition hercof und uot available to anyone other than Mortgugor, that until a Default shall occur or an event shall occur,
which under the terms hereof give to Mortgagee the right to foreclose this Mortgage, Mortgagor may collect, recelve and enjoy
stch avails,. . : . B -

Further, Mortgagor does hereby expressly waive and release all rights and benefits under and by virtue of the Homestead :
Exemption Laws of the State of Illinols. .

Further, Mortgagor covenants and agrees as follows:

1. Mortgagsy shail (a) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the Premises .
which may become dam:aed or be destroyed; (b} keep the Premises in good condition and repais, without waste, and, except.’”
for this Mortgage, frec <roms any encumbrances, security interests, liens, mechanics’ liens or claims for lien; (c) pay when due any.
indebtedness which may be secured by a lien or charge on the Premises, and upon request, exhibit satisfactory evidence of the:
discharge of such lien or cnrige to Mortgagee; (d) complete within a reasonable time any building or buildings now or at any time;
In process of construction’upsr the Premises; (e} comply with all requirements of all laws or municipal ordinances with respect;
to the Premises and the use of Lae Vr2mises; (f) make no material alterations in the Premises, except as required by law or municipal,
ordinance, unless such alterations itavy been previously approved in writing by Mortgagee; and (g) refrain from impairing or dim-
ishing the value of the Premises. '

2. Mortgagor shall pay when durund before any penalty attaches, all general taxes, special taxes, special assessments,
water taxes or charges, drainage taxes or chaijes, sewer service taexes or charges, and other taxes, assessments or charges against
the Preinises, Mortgagor shall, upon written request, furnish to Mortgagee duplicate paid. receipts for such taxes, assessments and
charges. To prevent Default hercunder Mortgagier sualt pay in full under protest, in the manner provided by statute, any tax,
assessment or charge which Morigagor may desire to contest prior to such tax, assessment or charge becoming delinquent. -

3. Upon the -request of Mortgagee, Mortgigo. shall deliver to Mortgagee -all ariginal leases of all or any portion of the
Premises, togeiher with assignments of such leases frem Mertgagor to. Mortgagee, which assignmients shall be in fofm and sub-
stance satisfactory to Mortgagee; Mortgagor shall not, wit'iont Mortgagee's prior written consent, procure, permit or accept any
prepayment, discharge or compromise of any rent or release any tenant from any obligation at any time while the indebtedness
secured hereby remains unpaid.

4, Any award of damages resulting from condemnation pruceedings, exercise of the power of eminent domain, or the
taking of the Premises for public use are hereby transforted, assigie) »ad shall be paid to Mortgagee; and such awards or any part.:
thercof may be applisd by Mortgagee, nfter the payment of all the Noraagee’s expensas, including costs and attorneys’ and para-
legnls® feos, to the reduction of the indebtednass secured hereby and Kieotgigee is hereby authorized, on behaif and in the name
of Mortgagor, to execute and deliver valid acquittances and to appeal from ray cuch award. . R

5. No remedy or right of Mortgagee hercunder shall be exclusive. E'ch right or remedy of Mortgagee with respect to the
Liasbilities, this Mortgage or the Premises, shall be in addltion to every other remesiy or right now or hereafter existing at law or In -
equity. No delny by Mortgages in exercising, or omitting to exercise, any remedy or right aceruing on Default shall impair any
such remedy or right, or shall be construed to be a waiver ot any such Default, o azaniescence therein, or shall affect any sub-
sequent Default of the same or a different nature. Every such. remedy or right may ot crcercised concurrently or independently,
and when and as-often as may be deemed expedient by Mortgagee,

6. Mortgagor shall keep the Premises and all buildings and improvements now or hereafter sltuated on the ‘Premises
insured against loss or damage by fire, lightning, windstorm, vandalism and malicious damage nnd such other hazards as may from
time to time be designated by Mortgagee. Mortgagor shall keep all buildings and improvements-ow_ or hereafter situated on the
Premises insured against loss or dumafe by flood, if the Premises is locaied in a flood linzard zone. Each insuvrance policy shall-be

for ant amcunt sufficient to pay in full the costs of replacing or repuiring the buildings.and Improvements'orthe Premises and in no
event less than the principul amount of the Note. Mortgagor shall obtain Hability insuranece with resrect te the Premises In an
amount which {s acceptable to Mortgagee. All policies shall be issued by companies satisfactory to Mortgacee. Each insurance
policy shall be payable, in case of loss.or damage, to Mortgagee, Each Insurance policy shall contain 2 lendes’s loss payable clause
or endorsement in form and substance satisfactory to Mortgagee. Mortgagor shall detiver all insurance poiic’ss, including add-
itional and renewal policies, to Mortgagee. In case of Insurance about to expire, Mortgagor shall deliver to Murtgagee renewal
policies not less than ten days prior to the respective dates of-expiration, Each insurance policy shall not be cancellable by the
imsurance company without at least 30 days' prior written notice to Mortgagee.

7. Upon Default by Morigagor hereunder, Mortgagee may, but need not, make any payment or perform any act required
of Mortgagor hereunder in any form and manner deemed expedient by Morigagee, and Mortgagee may, but need not, make full
or partial payments of principal or interest on any encumbrances, liens or security interests affecting the Premises and Mortgagee
may purchase, discharge, compromise or settle any tax lien ot other lien or title or ¢laim, or redeem from any tax sale or forfeiture
affecting the Premises or contest any tax or assessment. All monigs paid for any of the purposes herein authorized and all expenses
paid or incurred in connection therewith, including attomeys’ and paralegals’ fees, and any other funds advanced by Mortgagee to
protect the Premises or the lien thercof, plus reasonable compensation ta Mortgagee for each matier concemning which action herein
authorized may be taken, shall be so much additional indebtedness secured hereby and shal! become immediately due and payable:.
witiiout notice and with interest thercon at a per annum rate equivalent to the post maturity rate set forth in the Note, Inaction *
of Mortgagee shall never be considered as a waiver of any right accruing to Mortgagee on account of any Default hereunder on the
part of Mortgagor.

8. If Mortgagee makes any payment authorized by this Mortgage relating to tuxes, assessments, charges, liens, security
interests or encumbrznces, Mortgagee may do so according to any bill; statement or estimate received from the appropriate party
claiming such funds without inquiry into the accuracy or validity of such bill, statement or estimate or into the validity of the -
lien, encumbrance, sccurity interest, tax, assessment, sale, forfeiture, tax lien or title or claim thereof, :

2, Upon Default, at the sole option of Mortgagee, the Note andidr any other Liabilities shall become immediately due and
payable and Mortgagor shall pay all expenses of Mortgagee including attomeys® and paralegals’ fees and expenses incusred in con-
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UNOFFICIAL COPY

ENVIRONMEN RIBER~ **

THIS RIDER i$ EXECUTED THIS 24TH DAY OF _APRIL, 1989 |, AS PART OF THAT
CERTAIN MORTGAGE/TRUST DEED DATED _APRIL 24, 1989

The undersigned ("Borrower*) hereby agrees to give Lake Shore National Bank (“Lender”) immediate
notice of any violation or suspected violation of any federal, state, or local statute, rule, or regulation
dealing with the presence or suspected presence of any hazardous, toxic, or environmentally dangerous
substances or conditions affecting the property (‘Property’) owned by the trust aforesaid.
Notwithstanding any language or provision of this Mortgage or Trust Deed or this Rider to the contrary,
Borrower hereby unconditionally gives Lender the right, but not the obligation, and Lender does not so
obligate itself, i unuertake to contaln and clean up releases of hazardous substances on the Property
before the costs of Joing so exceeds the value of the Property.

Borrower hereby indemnifies and saves Lender harmless of and from any and all loss, costs
[including reasonable attorney's-iees). liability and damage whatsoever incurred by Lender, by reason of
any violation of any applicable statitr, vule or regulation for the protection of the environment which
occurs upon the Property or any adjacent-parcels of real estate or by reason of the imposition of any
governmental lien for the recovery of environmental clean-up costs expended by reason of such
violation; provided that, to the extent that iender is strictly liable under any such statute, Borrower's
obligation to Lender under this indemnity shall likewise be without regard to fault on the part of
Borrower with respect to the violation of law wiilzh resuits In liabliity to the Lender. Borrower further
agrees that this indemnity shall continue and remain in full force and effect beyond the term of the
indebtedness or obligation which is secured by this Muitgage or Trust Deed and shall be terminated only
when there is no further obligation of any kind whethet-ir law or in equity or otherwise of Lender in
connection with any such environmental clean up costs, ervi onmental liens, or enviranmental matters
involving the Property.

Borrower:

i

JOHN D. GIVENS

o § mez

DOLORES GIVENS

DPS 054




