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" MORTGAGE

Date: May 11, 1989 - " Due: .May 11, 1992 c'\mounr.:.;s. ézé;bco;do'":.s’..@
TUIS TNDENTURE, made _ May 11, ., 1992 | petwsen CHI.,Ato TITLE AND

TRUST CDMPANY as Trustee Under Trust No. 1092993 dated Hay 8 —198Y

‘referred to as “Mortg2gers), and, LAHRDRL‘ TFUST AND SnVINGS BAML. a banklng corpnra.10n organa*ed

(hgreln”

uadetv the laws of the Stare oF Illinois, doing business in Chicape, Illinois,: Lendefyf

(herein refercéd to as "Ho~cgagee,

| WITNESSETH

THAT WHERZAS Noftgdgﬁfs'aretjh;tly indebted to Mortgagee: as-evidenced by a cértain
Note and Eacur!cy Agreement, of even date herewith executed by Morcpngors. and dellveced .

ta Mactgagee and GV wvhileh Mote Hortgagcrs promise to pay. te the order -of Mortgagee  at’
tes: offfce Lo Chicago, 1l inais, the rrincipal _sunm - of
Two Hundred Twenty ine Thousand and NQ/100===mmmisemmm o m oo me Sl oo e T,
Dollars, wich inger-sr thareen at cthe rate of 13.6% percent pec  anouin until
matucity and with iﬂttf“” aftér maturlity.at a rate of 1h.5% . percent per annumy
until fully patd. ~All  interest, shall bte patd _ - monthly- .« ALL payments: shakt.
be first anhlied co accruud.: erestc to. date o;_ ctual  payment  with the remainder, Af -

basis of -a“ 360 -day year ant c!arged for the actual number of days elapsed.

HOW, THEREFORE,iche'Motcgagnfr to secure the payment of said Note in accordance

" any, applied to the” unpaid bulance of the principal.,,lnteresc,5ha1l be ‘computed: on .the

wich Lrzs cteras and the terms, prdvisions and limitations of chis Mortgage, .add 41l -~

extensions and renewals cthereof, and /zar che further purpose of securing the ‘payment of
any and all obllgaticns, Iindebteduess 7ud, Liabilities of any -and cvery kind. now or

hereafter owlng and to become due frem zhe bbrcgagors or any of them to the Mortgagee
or to the holder of said Hoc= or. to the. {ssignee .of the Hortgagee during the .terwm - of"

this - mort&agc, hOUSOEVEr creacad incurreu,l ev‘aenced “acqulred .or. arlsing, ‘whether -
uander the Note dr this mortgngﬂ or ‘undeér . any orher *ns-:umentL ebligation, contract ‘cr' -
agTeement oE any and every kind nn4 or herecafted existing or entered. into becween - the’
Mortgagors or any of them, and the. Morcgagnﬂ or ctherwise and whecther direct, {indlrecz,
primary, seccondary, fixed or contingeng, together-with-dinterest and charges as provided -

in said Note ‘and In any, other agreements made by ard- ketween the pargles berein, and

tncluding all present, and future ‘indebrtedness fncurted .oc arisiag by ceason’ of “the
guarantee to Nbrtgagge‘by.qu;gago:s,pr -any of -them of (present or future Lndebtedness -

or obligatlons of third pacties  ta. Mortgagee, and of present and  future fadebtediess -
orlginally. owing by Mortgagors. or auy of them co third parcies and assigned byt sald ~’
third partles "to llovtgagee, and any and all rewewals or extenslons. of any’ of the

foregolng, aud the performance of the coveuants and agreements nerczin concalndd; by  the
g 3

Mortgagors to be performed and also In consideration .of One Dollar in hand paid; the-
receipt wherecof is lw:nbx acknowledged, do by these presents morcgrpn and wartant ko ¢
the Mortgagee, Lts successors and assligns, the fallowing described Vel Estate in the-

‘County of COOK . and State of Illinols, to wit:

tots 6 and 7 in John H. Curtis’ Subdivision of Blocks 1 and 2
of Nickerson's Subdivision of the Fast 1/2 of Section 6,
Towmship 38 North, Range 13, East of the Third Pr1nc1pa1 Her1d1an,

Cook County, 1111no1s

Commonly known as: 6731-33 MWest’ Persthg Road, St1ckney, 1111n01s
P.I.N. 19-06- 200-006 ‘ o
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which, wich <che property hereinafter descfibéd; 1s referred to tlierein as che

1 ",
premises’;

uyves and appurtenances
so ool and duriang all

TOCETHER =fzh ol improvements, &tencmcn:is, easemenis, {iz
telonging, amd all teuts, issues and nrofics the:cgf I
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parity wic 2 and not secondarilv),and all apparatus,

aow g, herz or thareon used o bup,ly at, ga

1li gH:;'L poue B2 eration ~hetaer single wunics or v ! and

vencilarzion, i TR (vithevt rastricring the foragoing), sc:eens, wi storn
windows, oor coverings, auh-ngs, stoves and wacer heaters. All of the

ara declar to be a part of said reszl asrare whether physically attached
similac apparacus, 2quipment or articles

rrgagers or their successors, shall be

doors and
foregoing

cherete oTr naot, and Lzt is agresd chat all
hereaiter placed on the premises by
considered as consticuting part of the c=za N

T HaVE AND TO HOLD the premises unto :he Morzgage=, its successors and assigns,
forever, -{or the purposaes herein setc forth, £ from all righes and banefits under and by
virtue of the Homestead Exemption Laws the State of Illinoils, which said rights and
benefits the Hortzagors do haraby expressly ease and waive.
This Mortgage consiscs of & pages. : covenants, conditions and provisions listed
among octher :things, raquire Movigagors co kaep che premisss in repair,
liens and to pay and discharge prior liens and taxes, provide thap if
the costs of such repairs, insuvrance, prior lisns and rtaxas paid Dy Morc
addicional indabcadness secured heraeby, nrovide for tax and insurance'dapos
acceleracion 2 macur lty of'the Notz and IZoreclosurzs hereof in case of defaulr and
oL/ Hortgagee's atctornevs' fsas and expenses of foreclosuza, and

(AT é

e

fa n Lin}

oo
R M 1y -

allowancs

ry

herain by referance, £, and shall b9z binding on
thosae siziming through

event Horigagors sesll or
interest legal ovr equitable rChersin
other person or persons  ccher - chan T
cther cthan Mortgasgors's . DblLueficiaries, a
iaomediactely due and payabdle all unoaid za and eh_o“c_ug the provision of
this morcgage with respect thesero unless p:ior to such sale or conveyance Mortgagee shall
‘mnave <consantad therete in Wwritirg and the prospeccive purzhasers or grantees shall have
executad a writfen agreepent in Jorm satisfaczory o the Mor tgagee assuming and agreeing

o

oot

5
to be bound by the terms and conditiors bf said Note and this Mortgage.

CCVENANTS, CONDITIONS AND PROVISIONS:

L. Morrgagors covenant and agres to P&y said indebredness and the incterest thereon
as hnerein and in said Note or other avidi:nce rthereof provided, or zacecordiing to any
agreement extending the <time of payment ‘thereof; (2) To pay when due and before anv
penalzy actaches thersto zll caxes, ] taves s special assessmencts, water charges, and
sawer se'vice charges - a2zainst the ricluding chose heretofore due), and to
furaish Mortgagee, upon rsguest, pl iprs therafor, and all such items extanded
against said premises shall be 1 rad’ valid for =:the purpose of this
requizament] (3) To keep =zhe improvame - vereafter upon said premises insured

damage by fira, and such other hazards as the Moltgages may radquire to be insured

and co provids liabiligy *nsura rce and such othar ihsurance as the Mortgagee may

until said indebtadness is fu ully paid, or i tvase of Zoreclosure, until

of the period of redempcion, Sor the Full insucsdble value thereof, in such

companies, and in such form as snhall be satisfactory to the Mortgagee; such insurance

(policies shall vremain with che Mortgagee during said period o1v periods, z2nd contain the

clause sactisfactory to the Morrgagee making them pavable t¢ the Mortgagee; and. in

of foreclosure sale payable to the owner of che cercificace rZ sale, owner of any

efl:iency, any receivers or redempticner, or any grantee in a deed, aud~in case of loss

such policies, the Mortgagee is authorized o adjust, collect and louplomise, in its

iscrecion, all «claims thereunder and to execute and deliver on behal? o7 .che Morcgagors

necessary proofs of loss, receipets, vouchers, releases and acquirtances requirad to be

by the insurance companies, and the Morigagors agres to sign, upondemand, all

vouchar and raleases required of them to ba signad by the Mortgagee for such

i Mortgagee 15 authorized co epply the proceeds of any insurance claim to

the premises ot upon the indebtaedness hareby secured in its discretion,

., continue wuntil said indebtedness is paid in  full; (&%)

tion orv damaga, to commence and promptly compiate the reduilding

of ©buildings and improvements now or hersafter on said premises, unless

2lects to apply on the indebtudness secured heraby cthe proceeds of any. insurance

such destruction or damage; (3) To Lkees said premises in good condition and

without waste, and free from any 1e ﬁarAcs d cl a‘n al li-n nuc
subovrdinazed . in wricing to cha

unlawivl wusa . of or anv nuisance to ax on

value by any act or ormission to act: To comply

pect to the pramis2s and the use ther ; (8) Not to make,
written parmission of the Mortgagee ing first had and obrtained,
for, any purpose othar than tha: ni iz is now used, (b}

o
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the improvements;, apparatus, _appurtenances,: fixtures or equipment now or. hereafter upon
sald premises, {(c) any purchase on conditional sale, lease or agreement under which title
'15 'reserved in the vendor, of any, apparatus, fixtures orT equipment to be placed in.or upon
any buildings or improvements .on n s aid premises,‘ (9) To pay the premiums on Mortgaze
Guaranty Insurance covering this mortgage when required by Hortgagee pursuant to .ics
written ' commitment; and (lO) To 'pay when due any . indebtedness which may be secured by a
lien or charge upon the premises, superior to the lien hereof, and upon teceipt, exhibit
satisfactory evidence of the. discharge of such prior lien ko Hortgagee.

Z. In addition’ to any_monthlv payments of principal and intereasc’ payable under the

“terms of the Note and the_ discretion of Mortgagee, the’ Mortgagors agree to pay to the
holder cf the MNote,’ uhen requested by the holder of the Note, such gums .as may ba
specifiad for the purpose’ o.; establishing a. reserve for the payment of premiums on
policies of fire insurance and sugh cther KHazards as shall be required hereunder eovering
the mortgaged property, and for the payment of taxes and special assessments aceruing on
the property (all as estimated by the holder of the NWota}; such sums to be held by the
holder of the Note without' any allowance for interasc, for the’ .payment of ‘such premiums,
taxes and special assessments provided ‘that such requesc whether or not complied with
shall not te construed to affect the obligations of the mortgagors to pay such preniums,
taxes and spe_iel assessments, and to keep the mortgaged premisés insured against loss or
damage by fire or lightning._ 1if, however, payments made hereunder for taxes, speCial
assessments and irturance premiums shall not be sufficient to pay the amounts necessary -as
they become due, chen the Morrgagors. shall pay the necessary amount to make up the
deficiency. If amrun:s collected Eor the purpose aforesaid exceed the amount necessary to
make such payment su-\ excess shall bé credited ‘on subsequenr payments for theése putposes
to be made by Mortgagots‘

3. Mertgagors agrie ‘that Mortgagee may employ counsel far adv*ce or other legal
service at the Mortgagee': discretion in connection with any dispute as to the debt hereby
secured ‘or the lien 'of this {Instrument, or any litigation to which the Mortgagee may ‘be
made a ‘party on account -of . this  lien ‘Gt " which ‘may affect the title to the property
securing. the’ indebtedness hereb secured ot which may affect said debt or lien and any
reasonable attorney s fees so ircurred shall be" added to and be a part of the debt hereby
secured.  Any costs and expenses .exsonably 1ncurred .Ain the foreclosure of this mertgage
and sale o¢f the’ prooerty securins che same and in connection with any other dispute or
litigation affecting said debr or liex, including reasonably estimated amounts to ‘concliude
the transaction; shall be added td * nd be a part of the debt hereby secured. All “such
amounts shall be payable by the Mortgaser: ‘to the Mortgagee on demaund, and if not paid
shall be dincluded’ in any decTee or juovmpnr as a part of said mortgage debt and shall
include interest at the rate of - 15.8% pP2T cent per anrium.

4., In case af defaulc therein, Mortgagis may, but need. not, make any payment or
perform any act herein requifed of Mortgagors in any form and manner deemed expedient, .and
may, but need not, mwmake full or partial " payasats of principal er interest on prior
encumbrances, 1if any, and purchase, discharge.'comp’rmise or settle any tax lien or other
prior 1lien or tirle or eclaim therecf, or redeem from ary ‘tax sale or forfeiture affecting
said premises or contest any tax or .assessment. All oners paid for any of. the purposes
herein auvthorized and all expenses. paid or incurred ir/ zoonection therewith, 1nclud1ng
‘attorneys' fees, and any other moneys advanced by Mortgagee 4o its discretion to, protect<
the premises and the’ lien hereof shall be 'so much additionil indebtedness secured herebv
and  shall ‘become - immediately due and payable Without notice :znd with interest thereon ac'
the " rate of- 15.5 per ceft per annum. ' Inaction of Mortgagee shall never belA
considerad as a walver of any right accruing to it on account of acy iefau‘r hereunder onl,
the part of the Mortgagors. r'

5. Mortgagee making any payment hereby authorlzed re’ating to Cix<s. oT, assessments,"
may  do so according to adny bill, 'statement or estimate procured fica the appropriate
publie office without inquiry into the accutracy of such.billr statement or estimate or
into the validity of any tax, 'assessment, sale, Eorfeiture;'tax lien or ritle or claim

- thereof. o o

6. At the option of the Mortgagee and uithout demand upon or notice to. Mortgagors,
all unpaid indebtedness 'secured by this Hortgage shall 'notwithstanding anything in the
Note or in this Mortgage to the contrary, become dus and payable when,de:ault ‘shall occur
and ‘continue faor three days in the performance of any other agreement of the Hortgagors
herein containead. '

7. In the event’ that Mortgagors or either of them (a) consent to the aopointment'of
a receiver trustee, or 1iquidator of all or a substantial part of Mortgagors' assets, or
{(b) be adjudicated a’ bankrupt or inaolven., or file a voluntary pe:itic1 in bankruptcy, or
“admit in writing their inability to pay” debt s as they become due, or (c) make a general
assignment for the benefit of creditors,v or (d) file =a petition or answer seeking
recrganization ot arrangement with creditors, or to take advantage of any. insolvency law,
or (e)  Ffile an answer admitting the’ material allegations of a petition filed against
Mortgasgors in any bankruptcy,‘reorganization, or” 1nsolvency proceeding,'or (f) rake any
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action for cthe purpose of effecting any of the foregoing, or {g) any order, judgment c-
dacree shall be entered upon an application of a creditor of the Mortgagors by a court o:
competent jurisdiction approving a petition seeking appointment of a receiver or trustec
of all or a substantial part of the Mortgagors' assets and such order, 3udgment or decrec
shall continue unstayed and in effect for any period of 30 consecutive days, the holder of
the Note may declare the HNote forthwith due and payable, whereupeon the principal an

interest accrued on the Note and all other sums hereby secured, shall become forthwith du

and pavable as 1f all of the said sums of money were originzily stipulated to be paid on
such date; and thereupon the Mortgagee without notice or dewund, may prosecute a suit at
law and/or in equity as if all money secured hereby had matured prior to its institucion.

Furthermore, i1f foreclosure proceedings should be instituted against the premises upon any
other 1lien or «claim, the Morgagee may at its option immediately upon institution of such
suit or during the pendency cthereof declare this Mortgage and the indebtedness secured
hareby due and payable forthwith and wmay zat its option proceed to foreclosure this
Morcgage.

8. When the indebtedness hereby secured shall become due whether by demand,
accelaration or otherwise, Mortgagee shall have the right to foreclose the lien hereof, in
any suit to foreclose the lien hereof, there shall be allowed and included as additional
indebtedness i the decree for sale all expenditures and expenses which may be paid or
incurred by <Jor. on behalf of Mortgagee for attornevys' fees, appraisers' fees, outlays for
documentary and expert evidence, stenographers’' <charges, publicacicn costs and costs
(which may be estimated as to items to be expended after entry of the decree) of procuring
all such  abstracts ' of title, title. secarches and examinations, guarantee policies, Torrens
caertificates and ‘siblliar data and assurances with respect to title as Mortgagee may deem
to be reasonably mecossiry either to prosecute such suit or to evidence to bidders at anv
sale which may be had pursuant to such decree the true condition of the title or the value
of the premises. All exnziuditures and expenses of the nature in this paragraph mentioned
shall ©become so0 mmuch addisional indebtedness securad hevreby and immediately due and
payable wich interest thereoa.al the rate of _15.5% per cent per anoum, when paid
or fincurred by Morecgagee in comunection wich {(a) any proceeding, including probate and
bankruptecy proceedings, to which Mortgagee whall be a party, either as plaintiff, claimant
or defendant, by reason of this ~ Mortgage or any indebtedness hereby secured; or {b)
preparations for the defense of asy threatened suit or proceeding which might affect the
premises or the security hereof whethar 4r mot actually commenced; or (c¢) preparations for
the commencement of any suit for the Ioreclosure hereof zfter accrual of such right to
foreclose whether or not actually commenced

9. The proceeds of any foreclosure sale of the premises shall be distributed and
applied in the following order of priorisy!  First, on account of all costs and expenses
ineident to the foreclosure proceedings, inclyvding 211 such items 28 are mentioned in the
preceding paragraph herecf; second, all other/ items whiech wunder the terms hereof
constitute secured indebtedness additional to that evidenced by the Note with interest
thereon as herein provided; cthird, all principal and interest remaining unpaid on the
YNote; fourth, any surplus to Mortgagors, their heirs, legal representatives or assicns, 2as
their rights wmay appear.

10, Upon, or at any time after the f£filing of sult to foreclose this Morrgage, the

c\'?C!cmrt: in which such suit 4is filed may appoint a rieziver of said premises. Such
¢~ appointment may be made eicher before or after sale, without/nrtice, without regard to the

solvency or insolvency of Mortgagors at the time of applicarion for such receiver and

¢ without regard to the cthen wvalue of the premises or whether the same shall be then

892

occupied as a homestead or not, and the Mortgagee may be appointed zosuch receiver. Such
receiver shall have power to collect the rents, issuves and prafits of aid premises during
the pendency of such foreclosure suic and, in case of a sale and a Jdefuciency, during the
full scatutory period of redemption, whether there be redemption or not, as well as during
any further rimes when Mortgagors, except for the intervention of such'receiver, would be
entitled to collect such rents, ‘issues and profits, and all other power:s which may be
necessary or are usual in such cases for the protection (including insurance and repairs),
possession, control, management and operation  of the premises during the whele of said
period. The Court from time to time may authorize the receiver to apply the net income in
his hands in payment in whole or in part of: (1) the indebtedness secured hereby, or
evidenced by any decree foreclosing this Mortgage, or any tax, special assessment or other
lien which may be or become superior to the lien hereof or of such decree, provided such
application 1s made prior to foreclosure sale; (2) the deficiency in case pf a sale and
deficiency.

11. The Mortgagors will not at any time insist upon, or plead, or in any manner
whatsoever claim or take any benefit or advantage of, any stay or extension or meoratorium
law, any exemption from execution or sale of the premises or any part thereof, wherever
enactad, now or at any time hereafter enforced, which may affect the terms and covenants
or the performance of this Mortgage, not e¢laim, take, or insist upon’any benefic or
advantage of any law now or hereafrer in forece providing for the wvaluation or appraisal of

‘the premises, or any part thereof, prior to any sale or sales thereof which may be made

pursuant to any provision herein, or pursuant to the decree, judgment, or order of any
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shall elect to complete. constructian, Mortgages shall have full and complete authority-to
employ . watchmen to protect the improvements from depredation or injury and fo preserve and
protect - -the :personal . property. therein, tie continue any and all outstanding contracts:for
the .erections. and completion of- sald buildiny or buildings, to make and: enter into any
contracts- and . obligations .wherever mecessary, . elther in 1its own name'or in the name‘of
Mortgagors, and: to pay and' . discharge-:all- debts,‘obligutions and 111bilities incurred

thereby. . e
I .4 . reconveyance:-of sald premises shall be made by the Hortgagee to’ the Mortgagors
+ full- ,payment' of the.  indebtedness: aforesaid, the: performance of the covenantsi:.and
agreements herein made by the Nortgagor and the payment or the reasonable fens of saild
Mortgagee. - e .

0 17e . This - Mortgagez.and al1 provisions ‘hereof, shall extend ‘to and be binding upon
‘Mortgagors and all persons-clalming. under or through: Mortgagors,. and’ the' word ! Mortgagors"
when '-used herein shall’incélude all:such persons and all persons liable for the payment ‘of
"the "indebtedness. or any- part therof, whether ot not such persons shall have: executed the
Note or this Mortgage; "and: :

18. In the event this instrument ig executed by only one person or- entity-all ‘terms
as used herein shall be understood and applied as: 1f in their singular forms.

Thig ° Mortgage R executed by Chacago T1t1e and Trust Company : : : : not
personally. ‘but Jas': Trustee " as dforesaid- in the  exercise of cthé power: and authority
conferred upoa and Jnsted in it as 'suéh’ Trustee (and said- Trustee, hereby warrants that 'ic
possessaes - full : povar and  -authorfty  to- éxecute’ this’ instrument), and e 14 e?pressly
understood and ‘agreed  that nothing 'Herain or in said prinecipal or interest notés contained
shall be construed -as/ creating” ddy’ lxahiliey 6n the said Trustee personally te pay the
said principal notes or uny inteévest that may ‘accrue’ Lhereon, or any indebtedness accruing
hereunder, ' or to perform cay covenant -ejthey express ‘or ‘{implied herein’ containgd, all such
1iabilicy, 4if ‘any,  being ZRpresily’ waived ‘by Second Party and by every person- now ‘or
hersafter claiming any right or security hereunder,'and that so tar as- First Party and’1its .,
successor --and’ said’ *Trustee perannlly are ‘céncerned, the ‘Yegal® holder or“holders ' of said
principal’ and .intéTest’ fotes ' 'ind  the owner' -or owners of any" indebtedness’ accruing
hereinder .shall ' 1ok "sélely  to-tiie preniaes hereby conveyed for the payment thereof by
‘the enforcement'fof theé Lien ‘herebLy sreated, in the manner herein: and in said principal

note, provided.

IN WITNESS WHEREOF, . Chicaga-Title.and Trust Company : T L g
personally but " as Trustee ‘:as’ aforesaid b4s causéd ‘these presents to be signed by’ its
REST.VICE FRRSWEWY oo * e ccr*orate "seal ‘'to be hereunto affixed and

. R o be
attested by itg T UASHT. SR cArh T : he - and'year first ‘above’ written.f

-Arrser

.

I, 75?2?' &Yhﬂﬁéﬁff/éﬁﬁ@?ﬁ E: Nrfery'Public, in ‘and for:

STATE OF ILLINOZIS) -
' o ) © said County, -in the 'Staté aforesaid, Do Yereby Certify, ‘that

)

Ll

S DOROTUY "CATATARD  ° , and o[ et S gns- /,?efc,eg,e_,
of- said Trustee who are personally known to me& te be the same nersons whosé names are.
subseribed to ' the foregoing " instrumedit' ay = such © ASET VRJ!P{:?nBNT’Z“”’"'” ;“vand

‘ASST. SECRETALY - respectively, © appeared befors me this .4z in persén 'and
acknowledged that they signed and delivered the said instrument as 1“=~:Lr'r:.n-m free ‘and
voluntary act and as the freé and voluntary act 'of sald Trustee, for the usas and ‘purposes
therein set forth; and’ _the' said CRSST.gErunTas “then and’ thvr_‘acknowledged
that 8 he, as custodian of the corporate s€al of saild Trustee, did, affix the’ cor’orate -
sedl - ‘of ‘said Trustee to said instriment as e tLown free ‘and voluntary act and as the free
and voluntary act of said Trustee for the uses es and purposes therein ‘set’ forth. '

srvsuneueeanmy~huueheneﬁNocarial Seal this gy?zz’day of ARy A.D. 19d39
4 “OFFICIAL SEAL® -~ § 7 » ‘

TR | S D pe

i Nozary Public, State of lllinais
.it‘ Mﬁ,Comrm_sslci_l Expires 9/21/91, § \’0 tary
o - = W — -

COUNTY OF COOK-

”49995@6@

% .
“‘;'h, e

H e

STREET ADDRLSS 'OF 'ABOVE DESCRIBED PROPERTY g " MAIL TO:

e 6731 33 Nest-Pershing Road

Lawndale Trust & Savings Bank
3333 W. 26th Street

THIS DOCUMENT PREPARED BY: Chicago, Illinois 60623

I. Struska
3333 M. 26th Street, Chicago, Illinois 60623

& of 6 Revised 8/84
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court of competent jurisdiction; and the Mortgagors hereby expressly waive all benefit or
advantage of any such law or laws, and covenant not to hinder, delay, or impede the

execution of any power herein granted or delegated to the Mortgagee, but to suffer and
permit the execution of every power as though no such law or laws had been mad: or
enacted. The Mortgagors, for itself or theuselves and all who may claim under it or them,
waive, to the extent that it may lawfully do so, all right to have the mortgaged property
marshaled upon any foreclosure hereof.

12, No action for the enforcement of the lien or of any provision herecf shall be
subject ro any defense which would not be good and available to the party interposing same
in an action at law upon the Note.

13, In case the premises, or any part thereof, shall be taken by condemnation, the
Mortgagee 1s hereby empowered to collect and receive all compensation which may be paid
for any property taken or for damages to any property not tazken and all comdemnation
compensation 8o recelved shall be forthwith applied by the Mortgagee as it may elect, te
the d{mmediate reductlon of the 1lodebtedness secured hereby, or to the repalr and
restoration of any property so damaged, provided that any excess over the amount of the
indebtedness shall be delivered to the Mortgagors or their assignee. :

14. All avalls, rents, issues and profits of the premises are pledged, assigned and
transferred te \the Morrgagee, whether now due or hereafter to become due, under or by
virtue of afiylease or agreement for the use or occupancy of said premises, or any part
thereof, whethel ~said 1lease or agreement is writtem or verbal, and it is the intention
bhereof .(a) to plerge said rents, issues and profits on a parity with said real estate and
not secondarily a7.d such pledge shall not be deemed merged in any foreclosure decree, and
(b) to establish ar absolute transter and assignment to the Mortgagee of all such leases
and agreements and all the avails thersunder, together with the right in case of default,
either before or after /[foreclosure sale, toc enter upon and take possession of, manage,
maintain and operate =sa.d premises, or any part thereof, make leases for terms deemed
advantageous to -it, terminost» or modify existing or future leases, collect said avails,
rents, dissues and profits, wipardless of when earned, and use such measures whether legal
or equitable as it may deem prope:s %o enforce collection therecof, employ renting agents or
other ewployees, alter or zrepillr said premises, buy furnishings and equipment therefor
when 1t deems necessary, purchase adequate fire and extended coverage and other forms™gf ™
insurance as mway be deemed advisabiz, and in general exercise all powers ordinarily
incident to absolute ownership, advazecz or borrow money necessary for any purpose herein
stated to secure which a 1lien is 'h2reby created on the premises and on the income
therefrem which lien is prior te the lidn ¢f any other indebtedness hereby secured, and
cut of the income retain reasonable compensatian for itself, pay insurance premiums, taxes
and assessments, and all expenses of every kind, including attorney's fees, incurred in
the exercise of the powers herein given, and from time to time apply any balance of income
not, in 4its sole discretion, needed for the afor:snid purposes, first on the interest and
then on the prinecipal of the indebtedness hereby s:cured, before or after any decree of
foreclosure, and on the defileclency in the proceedsof sale, 1f any, whether there be a
decree in personam therefor or not. Whenever all of ({n: indebtedness secured hereby is
paid, and the Mortgagee, 1in 1ts - sole discretion ieels that there is no substaatial
uncorrected. default in performance of the Mortgagers' agreerents herein, the Mortgagee, on
satisfactory evidence thereof, shall relinguish possessicr’ and pay to Mercgagors any
surplus income in its hands. The possession >~ of Mortgagee. imay continue "until all
indebtedness secured hereby is paid in full or until the delivery of a Deed pursuant to 'a
decree foreclosing the lier hereof, but if no deed be issued, then until the expiration of
the statutory periocd during which it may be issued. Mortgagee shiii, however, have the
discretionary power at anytime to rzfuse te take or to abandon possessior of sald premises
without affecting the lien hereof. Mortgagee shall have all powers, if _4an’, which it might
have had without this puragraph.

15. In the event new bulldings and fmprovements are now being or {re to be erected

.o, or placed on rthe premises (that d4is, 4if this is a construction loan mortgage) and if
;CQ Mortgagors do mnot complete the construction of said buildings and improvements in
¥ accordance with the plans and specificat{ons approved by Mortgagee, on or bhefore thirty
1A days prior to the due date of the first payment of principal, or if work on said
o construction should cease before completion and the said work should remain abandoned for
a perled of thirty days, then and in either event, the entire principal .sum.of the Note
gl secured by this Mortgage and interest thereonm shall at once become due and payable, at the
@option of Marctgagee, and in the event of abandonment of work upon the tonstruction of the
said  buildings or improvements for the period of thirty days as aforesaid Mortgagee may,
at 1ts coption, alse enter 4into and upon the mortgaged premises and complete the
construction of the said- buildings and improvements and mbneys expended by Mortgagee in
‘eonnection - with such completion of construction shall be added to the principal amount of
said Note and secured by these gresents, and shall be payable by Mortgagors on demand,
with 'interest at the rate of ‘per cent per -annum. In the event Mortgagee




