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State of Ilincis PHACosNo. - ‘
Mortgage 131:5642833 748
This Indenture, made this 15th‘, day of MAY . , 19 89 , between

VERQONICA L'EWIS, DIV/NOT REMARRIED AND DACREY H., LEWIS, A BACHELOR '
, ,» Mortgagor, and

FIRST STANDARD MORTGAGE CORPORATION 3
a corporation organized and existing under the laws of . . ‘THE ‘STATE OF ILLINOIS » Mortgagee.
Witnesseth: That whereas the Morigagor is justly mdcbted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal um of ~ FORTY ONE" THOUSAND THREE RUNDRED AND 0/100
Dollars ($ 41,300.00 )

payable wnh interest atihe rate of === ELEVEN ==
percentum{ 11.000 %) per annum on the unpaid balanoe until paid, and made payable to the order of the Mortgagee at its office in
HICKORY RILLS, 1L §0457 ‘ , or

at such other place as the holder imay designate in writing, anddd:vered &nm:dmnpalmﬂmwbangpayabkmmmuﬂyumﬁxwusof
o ' :
THREE HUNDRED NINETY GINEE  AND 31/100 s 293,31 )

on the first day of JULY 19 89  Landa hkc sum on the first day of each and every month themfter until the note
is fully paid, except that the final payment af pnncnpal and interest, if not sooner paid, shall be duc and payable on the first day
of JUNE , 2019 1

Now, Therefore, the said Morigagor, for the bette: securing of the payment of the said principal sum of money and interest and the performance
of the covenants ard agreements herein contained, does v 2pee¢ presents Mortgage and Wamant unio the Mortgagee, 1mmmomorass:gm,
the follawing described Real Estate sitate, lying, and being i P2 county of  COOK _
and the State of Hlincis, o wit:

LOT 7 IN BLOCK 2 IN SUBDIVISION OF LOT } 1N SUBDIVISION OF LOTS 4, 5, 6 AND 7
AND 8 IN ASSESSOR'S DIVISION OF WEST 1/2 OF Th% NORTHWEST 1/4 AND THE WEST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 37 MURTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIG .

PTI# 25-15~107-014 VOL. 288

COMMONLY KNOWN AS: ' 10346 SOUTH WABASH -AVENUE, CHICAGO, TL 60628

9E9G2268

Together with all and singular the tenements, }medllmmmsmdappmmaxwthemmohdmmng andﬂaerems,mus.andpmhtsﬂweof
madallappamtmandfmurcsofcverylnndffruwmrpcseofsupplymgordkﬁn’bumuhw hgin.wa!cr,orpowu',andallplumbmgand
o!ha"xxiumin,ortlmtmaybep!mdm,anybuﬂdmgmworlmeaﬂustandmgmsmdEard andalsonl!t]wamtc.ngm title, anduuu'm
ofthesaidMongagormandtosaidprmm

This ferm Is used In connection with mortgages Insured under the one- ta four-family programs of the National Housing Act which require
a One-Time Mortgage insurance Premium paymeant {including sections 203(b} and {i}) in accordance with the regulations for those programs.:

" HUD-52118-M.1 {9-88 Edliion}
Page 1 of 4 24 CFR 203.17(s}
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To Have and to Hold the above-described premises, with the

appurtenances and fixtures, unto the said Mortgagee, its successors

and assigns, forever, ior the purposes and uses herein set forth, free
from ali rights and bencfits under and by, virwe of the Homestead
Exemption Laws of the State of Illinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Sald Mortgagor covenants and agress:

To keep said premises in good repair, and not to do, or permit o
be done, upon said premises, anything that may impair the value
thercof, or of the security intended 1o be effected by virtue of this
instrument; not to sulfer any lien of mechanics men or material
men 1o attach to said premises; 1o pay to the Mortgagee, as
hereinafter provided, until said note is Tully paid, {1} a sum suffi.
cient 1o pay al! taxes aps ossessments on said premises, or any tax
or assessment that may us/evied by authority of the State of 1l
linois, or of the county, lpwn.. village, or ¢ity in which the said
land is situate, upon the Mcrigupor on account of theownership
there of; (2) a sum sufficient *0 kuep all buildings that may at any
lime be on said premises, during the c1nnnunnce of said in-
debtedness, insured for the benefit of Zue Mortgagee in such forms
of insurance, and in such amounts, as rua be required by the
Mortgagee,

in case of the refusal or neglect of the Moit2zgr 10 make such
payments, or Lo sarisfy any prior lien or incumbiance 2ther than
that for taxes or assessments on said premises, or to keep said
premisss in good repalr. the Mortgagee may pay such @ares:
assessments, and insurance preminms, when due, and may rake
such repairs to the property herein morlgagcd as.in its disci=tion it
may deem necessary for the proper preservation thercof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, 1o- be paid out ‘of proceeds of
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

It is expressty provided, however (alt other prowsmns of this
mortgage to the contrary nmwuhstandmg), that the Mortgagee
shall not be required nor shall it have the right {o pay, discharge,
Or {eMove &0y (ax, assessment, or (ax lien upon or against the
premises described herein or any part thereol or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con
test the same or the validity therecl by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall -
operate to prevent the collection of the tax, assessment, or lien so
contested ang the sale or forfelture of the said prcmm:s or any pan
thereof to satlsfy the same, :

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is restrved to pay the debt in
whole or in part on any installment due dale.

That, together with, and in addition to. ;he monthiy payments of
principal and interest payable under the' terms of the note seécured

hereby, the Mortgagor will pay to the Mortgagee, on the first:day ; . -

of each month until the said nole is ‘ully paid, the follawing sums:

) A sum equal to the ground rents; if any, next dug, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property {all as
estimatect by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one manth. prior
to the date when such ground rents, premiums. taxes and
assessments will become delinguent, such sums to be held by Mort-
gngee in trust o pay said ground rents, premiums, taxes and

special assessments: and

b} All payments mentioned in the preceding subsection of this -
paragraph and all payments to be. made under the note secured
hereby shail be added together and the aggregate amount thereof

“shall be paid by the Mortgagor each month in-a single payment o -

be applied by the Mortgagee 10 the {ollowing items in the order acl'
forth: -
(M ground rents, xf any, taxes, special assessments, fire, and other
hazard insurance premiurms;

{ii) interest on the note secured hereby;

{iH amortization of the principal of the said not2; and

{iv) late charges.

Any deficiency in the amount of any such aggregate monthiy pay-
ment shall, unless made good by the Mortgagor prior (o the due
date of the next such payment, constitute an event of defaule
under this mortgage. The Mortgagee may collect a “late charge™

© not to exceed four cents [4¢) for cach dellar ($1} for each payment

more than fifteen (15) days in arrears, 10 cover the extra expense
involved in handling delinquent payments,

il the lotal of the payments made by the Mortgagor under
subsection (o) of the preceding paragraph shall exceed the amount
of the payments actuaily made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor(Jh
shall be eredited on subsequent paymenis to be made by the Morgs.
gagor, or refunded to the Mortgagor. If, however, the monthly EY)
payments made by the Mortgagor under subsection (g} of the
preceding paragraph shall net be sufficient (o pay ground rents, - C"l
taxes, and assessmenls, or insurance premiums, as the case may by, -
when the same shall become due and payab!e then the Morlgagor-n
sh=ll pay-to the Mortgagee any smount necessary (o make up the-.
defizizncy, on or before the date when payment of such ground
ren’s, taxes, assessments, of insurance premiums shall be due. If al
any timie fae Mortgagor shall iender te the Mortgagee, in accor-
dance witk the provisions of the note secured bereby, full payment
of the entire fndebtedness represented thereby, the Mortgagee shalf,.
in computing the‘amount of such indebtedness, credit 10 the ac
count of the Mosteayrt any balance remaining in the funds ac.
cumulated under the 2rovisions of subsection (o) of the preceding
paragraph. If there shall bea-default under any of the provisions
of this mortgage resulting Zia poblic sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after
default, the Mortgages shalt apnly, at the time of the commence:
ment of such proceedings or at the umc the praperty is otherwise
acquired, the balance then remaining.i: the funds accumulated
under subsection (@) of the preceding: purswph as & credil ogainst
the amount of principal then remaining uepsia under said note,

And as Additionzl Security for the payment of ¢he indebtedness
aforesaid the Mortgagor does herchy assign 1o the Morgagee ali
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described,

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to ttme by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and-for such
periods as may be required by the Morigagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shail be held by the Mortgagee and
have attached thereto lass payable clauses in favor of and in form
acceptable 1o the Mortgagee. In event of loss Mortgagor wilk give
immedinte notice by mail to the Mortgagee, who may-make proof:.

Page 2 ot 4
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FHA CASE NO.

131:5642833 748

TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Transter of Property Rider is made this 15th day of MAY, 1989 and amends the
provisions of tneixed of Trust/Mongage, (the “‘Security Instrument’”) of the same date, by and betwecn

VERONICA LEWIS AND TACREY H. LEWIS

, the Trustors/Mortgagors,

FIRST STANDARD MORTGAGE CORPORATT M , the Beneficiary/Mortgngee, as follows:

Adds the following provision:
The mortgagee shall, with the prior approval of the Federal Hrusing Commissioner, or his designee, dectare all sums secured

by this mortgage to be immediately due and payable if all o1 a.pert of the property is sold or otherwise tiansferred (other
than by devise, descent or operation of law) by the mortgagor, pursuzat:a a contraci of sale executed not later than 12 *
morths after the date on which the mortgage is executed, to a purciiarer-whose credit has not been approved in accordance

with the requirements of the Commissioner.
(*If the property is the principal or secondary residence of the mortgagor.entzr ‘12", if the property is not the pnnctpal .

or secondary residence of the mortgagor, *'24"" must be entered.)

IN WITNESS WHEREQF, Trustor/Mortgagor has executed this Transfer of Property Rider.

SRR
- T owa -‘_

Seggzzae’

Signature of Trustor(s)/Mortgagor(s)

bé: c»mx;amjﬁjﬁﬁauA;¢ ﬁfzginf44 j%;f.g"‘_,\

VERCNICA LEWIS DACREY H. L S

DERT—g1: $18.25
TRILLL TRAN 4671 09/18/89 09:34:00

IR ¥ —GBI—TOSTLTL
g COUNTY RZCORDER

b3
[
~

¥
!
FOHN
C

¥]

T REQRDEN CALL: GREAT LAXES BUSIMESS FORMS. INC.

FORM 2994 @112 094 1-000-253. 0209 « W 1-000-358-2047 « FAX 8183430328
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