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1F CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this _ 16th day of MAY 19 89
between the Mortgagor, KENNETE W. STACHON AND PATRIGIA AL STACHON, HIS WIFE, IN JOINT

TENANCY (herein “Borrower”), and the Mortgagee,

HOUSEHOLD FINANCE CORPORATION TIX a corporat_lon orgamzed and

existing under the lnws of __ DELAWARE whose address is _4718 W. LINCOLN HWY.
MATTESON, IL 60443 {herein “Lender”).

The following parezvaph preceded by a checked box is applicable:

O WHEREAS, Burroveer is‘indebted to Lender in the principal sum of US. 8 N/A
which indebledness is evifenced by Borrower’s Loan Repayment and Security Agreement dated N/A
and-extensions and renewais cacreof (herein “Note™}, praviding for monthly installments of principal and interest at the
rate spocified in the Note {hessip“‘contract rate”) (including any adjustments to the amount of payment or the contract '
rate if that rate is variable) and othes vharges pa}/able at Lender’s address stated above, with the balance of the mdebtedness

if not sooner paid, due and payatle on N

K1 WHEREAS, Borrower is indeb .ed to-Lender in the principal sum of $ 7,500.00 or so much
thereof as may be advanced pursuant to Parrower’s Revolving Loan Agreement dated _ May 16. 1989 and
extensions and renewals thereof (herein “Note™), providing for pavments of principal and interest at the rate specified in
the Note (herein “contract rate™) including any ad;ustmcnts to the amount of payment or the contract rate if that rate is
variable, providing for a credit limit of § 2 596.00 and an
initial advance of § _7,500.00

TO SECURE to Lender the repayment of the indcniedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate (inctudirg any adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges; the payment of all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; and the peniurriance of the covenants and agreements of Borrower hercin

contained, Borrower does hereby mortgage, grant and convey o f2nder the following descnbed property located in the
County of COOK 4 _, State of Illinois:

e

PERMANENT PARCEL NUMBER: 31-35-305-021
PERMANENT PARCEL NUMBER: 31-35-305-022
PERMANENT PARCEL NUMBER: 31-35-305-023

LOTS 13, 14, AND 15 IN BLOCK 21 IN O, RUETER AND COMPANY'S WTCHTON PARK BEING A
SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF SECTION 35, TUWVNSHIP 35 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTNOILS.

203206
TRW REAL ESTATE
LOAN SERVICES
SUITE #1015
100 N. LaSALLE
CHICAGO, IL 60602

MAY 18 1989

which has the address of 22845 RICHTON SQUARE RD. RICHTON PARK
T {Stree . City} -
Hlinois = 60471 {herein “Property Address™ and is the Borrower s address
p Code)

TOGETHER with all the improvements now or hereafier erected on the property, and ail easements, rights, appurtenanm ‘
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred

to as the “Property.”

Barrower covenants that Earrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and coavéy the Property, andl that the Property is unencumbered, except for encumbrances of record. Borrower covenants.
that Borrower warrants and wﬂi defend gcnerally the title to the Property agamst all clauns and demands sub;ect to

encumbrances of record.

FORM 12 i (Rav. 6-85)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and interest
due on a variable rate Joan. The ¢ontract rate of intérest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note. ) S,

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lendzr, Borrower shall pay ta Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds™ equal to one-twelfth of, the yearly taxes and assessments {including condominium and planned unit development
assessments, if any) which inay attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-tweifth of yearly premium installments for morigage insurance,
if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and biils and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the hoider of a prior mortgage or deed of trust if such holder is an institutional lender. }

H Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured &

or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 3“-‘7

to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and appiying &2

the Funds, analyzing said acoount or verifying and compiling said assessments and bills, unless Lender pays Borrower interest

on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the

time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is madeP=*

or applicable law re(uires such interest to be paid, Lender shall not be required to pay Borrower any interest or cammgsCJ

on the Funds. Lesoor shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
,ﬁo,the_l qndgci}é%éthe purpose for which each debit to the Funds was made. The Funds are pledged as additional security
“for the snim$ sécuted by this Mortgage.

1.4 It the afffount of tic Funds held by Lender, together with the future monthly installments of Funds payable prior to

thid die datés Bl taxes, pacessments, insurance premiums and ground rents, shall exceed the amount required to pay said

taxes, SEeTs, insurance pr:miums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
P9 E-rpﬁl o Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held

bs? ; ry t be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount. n:Gessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums szcured by this Mortgage, Lender shall promptly refund to Borrower any funds held
by Lender. If under paragraph 17 herecf 207 Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to‘che s>le of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. All paymentc raceived by Lender under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts pa able to Lender by Borrower under paragraph 2 hereof, then to interest,
and then to the principal.

4. Prior Mortgages and Deed of Trust; Chargs 't dens, Borrower shall perform all of Borrower’s obligations under
any mortgage. deed of trust or other security agreement w th a lien which has priority over this Mortgage, including Borrower’s
covenants 1o make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which muv attain a priority over this Mortgage, and leasehold paynients
or ground rents, if any. )

5. Hazard Insurance. Borrower shall keep the improvemenis aow existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coversige”™, and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen Ly Jorower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form: acceptable
to Lender and shall include a standard mortgage clause in favor of and i-a form acceptabie to Lender. Lender shall have
the right to hold the policies and renewals thereof, subject to the terms of a'iy 1norigage, deed of trust or other security
agreement with a Hen which has priority over this Morigage. :

In the event of loss, Borrower shall give prompt notice to the insurance car:er and Lender. Lender may make proof
of loss if not made promptly by Borrower, _ '

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lend.r vithin 30 days from the date notice
is mailed by Leénder to Borrower that the insurance cartier offers to settle a claim for insur ance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums
secured by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiams; Planned Unit D :vel pments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or detericratior of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgageison = vistina condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declription or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of toe condominium or
planned unit development, and constituent documerits.

7. Protection of Lenider’s Security. If Borrower fails to perform the covenants and agreements contained ia this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender® option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and iake such action'as is necessary to protect Lender’s interest.

Any amnounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender o Borrower requesting payment thercof. Nothing contained in
this paragraph 7 shall require Lender to incur gny expense or take any action hereunder. '

8. Inspection. Lender ray make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property. . : ) ] ) o

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage. ' . .

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not
operate (o release, in any manner, the Kability of the original Borrower and Borrower’s successors in interest. Lender shall
nol be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Bosrrower's
sticcessors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a weiver'of or preclude the exercise of any such right or remedy.
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