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S MORTGAGE ("Mortgage') is made this /5—77——
between Mortgagor, _ARTHUR B, P

therein “Borrower”) and the Morigages, Citicorp Sovings of [llinois, A Federal Savings and Loan Assoclation, a cor-
paration vrganized and existing under the laws of the United States, whose address is Dne South Dearborn Street, Chicugo,
Hlineis 60603 (herein ~Lender™.

WHEREAS, Borrower is indebted to Lender pursaant ta a Preferred Line Account Agreement (“Agreement”) of even
date hereof, in the principal sum ot US $ . _15,000.00 , {Borrower’s “Credit Limit™! or so much
of such principal as may be advanced and outstundiog with interest thereon, providing for perindic instaliment payments
of principal of 1V60EGF the principal balance outstanding and unpaid ey of the date of the most recent advance to Borrower
hereunder, interes?, wolionat eredit life andior disability insurance premiums, and miscellaneous fees and charges for ten
(100 years from the dat/Rereof; all such sums, it not ssoner paid, being due and payable ten (10) years from the date hereof,
ihe (“Maturity Date”r.

Tu secure to Lendev i vihe repayment of the indebtedness evidenced by the Agreement, with interest thercan, the pay-
nient of all other sums, wilt iaterest thereon advanced in accordance herewith to proteet the secur:ty of this Martgage, and
the perforonncee of the covenidath, and agreements of the Borrower herein contained. and (b the repayment of any future
advanees, with raterest thereow, owde to Borrower Iy Lendir pursuant o paragraph 4 herveed, (sluch advances pursuant Lo
puragraph 4 hervof of principad made after the dute hereof being referred (0 as “future sadvances™), und (c) any “Loana®
tudvances of principal after the date OeCeolt as provided for in the Agreement tit being the intention of Lender and Borrower
that all such Loans made after the date bereot enjoy the same priority and security hereby created aw if all such Loans had
been made on the diute hereoll: and idy (he peoformance of Borrower's covenants and agresments ander this Mortgage and
the Agreement secured herehy. For this purgose, Borvower does hereby martgage, grant, convey and warrant funless Borrow-
er be an [linois land trust, in which case Borrower o gages, grants, conveys and quit claims) to Lender the fllowing deseribed
property (*Property™ located in the County ol . QOOK e . and State of [Hingis:

LOT 27 AND THE SOUTH % OF LOT 26 IN O ™, DOSE'S SUBDIVISION OF 1OT 13 EXCEPT THE NORTH
44 FEET THERBOF)] IN KIMBALL'S SUBDIVISIJ{OF THE EAST % OF THE SOUTHWEST 4% BAND THE WEST 3
OF THE SOUTHEAST %4 OF SECTION 26, TOWNSHL - 40 MORTH, RANGE 13, (EXCEPT 25 ACRES IN THE
NORTHEAST QORNER}, LYING EASTOF THE 3rdPRINCLFN. MERIDIAN IN QOOK QOUNTY, ILLINOIS.

BLN No _13-26-320-025-00a0

which has the address of _ 2503 N. REDGEWAY A (street} ____ CHICAGO. .. -
eityy, ___ ILLINOIS 0647 . fstate and zip code) ‘lierein “property addreas’)

Borrower covenants that Borrower is Iawfully seized of the estate hereby ronveyed and has the right to mortgaye, grant
and cunvey the property and that the property iz unencumbered, except for encurn'rances of record. Borrower, unless Bor-
rower is an Nlinois land trust, warrants and will defend genernlly the title to tne property against aff claims and demands,
subject to any encumbrances ol record.

Covenants. Borrmower and Lender covenant and agree as follows:

|

(A} Payment of Principal and interest. Borrower shall promptiy pay when due by the terms of the Agreement the
principal of and interest ascerued on the indebtedness evidenced by the Agreement, togelh t wilh any other fees, charges
or premiums imposed by the Agreement or by this Mortgage.

(B Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. Borrower will enjoy access to that
Line of Credit during the term hereof,

{C) Agreed Periodic Payments, During the term heveof, Borrower agrees to pay on or befire/toe payment due date
shewn un each periudic Billing Statemem the Minimum Payment Due for that Billing Cycle teach Biliay Cyele will be ap-
proxinuitely one months. The payment due date for each Billing Cycle is approximately twenty-five (2L dryy after the close
of the Billing Cycle.

1f. on the Maturity Dute, Borrower still owes amounts under the Agreement, Borrower will pay those ameunts in full
on the Maturity Date.

(I Finance Charges. Borrower agrees to pay interest tn “Finance Charge™) on the Outstanding Principal Balance
of Borrower's Preferred Line Account as determined by the Agreement. Borrower agrees to pay interest ut the Annual Per-
centage Rate of . 14404

Lender reserves the right, after noticr to Borrower, to change the Annuil Percentage Rate, the Credit Limit, oy eancel
Borrower’s Preferved Line Account.

2. Application of Payments. Unless applicable luw provides otherwise, sll payments received by Lender under the
Agrecment and this Mortgage shall be applied us provided in the Agreement. Charges jncurred pursuant o paragraph 4
hereat will he treated as Finance Charges for purposes of application of payments only.

3. Charges; Lirns, Borrower shatl poy all taxes, nssesaments, charges, fines and impositions attributable to the prop
crty which may silain priovity over this Mortpage, und leaschold payments or ground rents, if any. Borrower shall promptly
furnish 1o Lender receipts evidencing these payiments,

4. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fuils to perfurm the covenants
antd yrrecments contained in this Mortpage, or there s a legal proceeding that may significantly sffect Lender's rights in
the property Guch as o proceeding in bankruptey, probate, for condemnation or to enforce laws or Regulationsy. then Lender
may do and pay for whatever is necessury to proteet the value of the property and Lender’s rights in the property. Lenders
action may include paving any sums secured by a Jien which has priority over this Morgage, appearing in court, paying
reasonable attorneys’ foes nnd enteriig en the property to make repairs. Although Lender may take action under this piragraph
4, Lender does not have ta do sa

Any amuounts dishursed by Lender upder this paragraph 4 shall become additions! debt of Borrower secured by this
Mourctgnge Utiess Burrower and Lender agree Lo other lerms of payment, these emounts shall bear interest from the date
of disbursement ut the rate provided in the Agreement and shafl be payable, with interest. upen notice from Lender to

Horrowsr regquesting payment.
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not operate torrelease the liability of the original Borrower's successor in interest. Lender shall not be reguired to commence
procecdings apgainst any successor in interest or refuse to extend time for payment or atherwise modily amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borrower or Borrower's succesaors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

8. Successor and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortguge shall bind and benefit the successors and assigns of Lender and Borrower, subpect te the provisions of paragraph
9. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Mortgage but does not
execute the Apgreement, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the
property upider the terms of this Mortgage: (hh is not pevsonally obligated to pay the sums secured by this Mortgage, anel
{¢) aprees that Lender and any other Borrower may apree to extend, modify, forebear or make any accommodaticons with
regard to the terms of this Mortgage or the Agreement without that Borrower’s consent.

7. Prior Mortgages. Borrower covenants and agrees to comply with all of the terms and conditions and covenants
of any mortgage, trust deed or simiiar securily instrument affecting the property which has ¢r may have priority over this
Moartgage, inctuding specifically, but not limited to, timety making the payments of principal and interest due thereunder.
Failure of Borrower tc make such payments or keep such terms, conditions and covenants as provided for in such prior mort.
gages, trust deeds or security agreements shall constitute n default under this Mortgage, and Lender may invoke the remedies
specified in paragraph 10 hereof.

8. Default

(A) The vccurrence of any of the following events shall constitute a default by Borrower under this Mortgage: (1) failure
to pay when due uny sum of money due under the Agreement or pursuant to this Mortgage, (2) failure to perform, keep or
chaerve any term. piovision, condition, covenant, warranty or representation contained in the Agreement or the Morigage
which is required/tobe performed, kept or observed by Borrower; (3} occurrence of a default or an event of default under
any agreement, instrosent, or document before, now or at any time hereafter delivered by or on Borrower's hehalf to Lender;
(43 ccurrence of o defawitt proan event ol defanlt ander any agreement, instrament or document before, pov or ot any time
hercadter delivered te Leddte by any guarontor of Borrower's obligations under the Agreement or the Mortgugze; (51 if the
property that is the subj/ct 2f this Morgzage, or the beneficial interest in any land trust holding title Lo that property, is
attached, seized, subject to @ (v of distress warrant, or is levied upon or becomes subject to any lien or comes within posses.
sion of any receiver, trustee, custodtzn or assignee for benefit of creditors, or if such property or beneficial interest is encum.
bered or suffers such an encumbraded or cluim of Hen (except such encumbrances that are expressly subordinate to this Mort.
wapen (6 the filing of any petition vnmaer any Section or Chapter of the Bankruptey Reform Act of 1978 or any similar law
by Burrower or against Borrower and suel petition is not dismissed within 30 days, or if Borrower shall be declared incompe-
tent, o if a conservatar shall be appuit tes, S0 any or all of Borrower's assets, including the property; (7) Borrower defaults
in, or an action is {iled alleging o default many other obligation of Borrower to ereditars ather than Lender; (8} Lender receives
actual knowledyge that Borrower mude any miatenial misrepresentation or omitted any material information in the Agree-
ment, Mortgage, or in Borrower's application for the Agreement.

(B If Borrower is in default under the Agreement or this Mortgage, Lender may require Borrower to pay immediately
the principal bilance outstanding. any and all interest Borrower may owe on that amount, together with all other fees, costs
or premiums charged o Borrower's sccount. The principsi balance outstanding under the Agreement after defuuft shall con-
tinue to accrue interest until paid at the rate provided tor in the Agreement as if no default had occurred.

9. Transfer of the Property. Ifall or any puart of the property, or an interest therein is sold or trunsferred by Borrower
or if the bereficial interest v uny part thereof in any land trust holding title to the property is assigned, sold or transferred,
ur if the Borrewer or the title hoiding trust enters into Arvicleaof Agreement for Deed or any sgreement for ingtallment
sale of the property or the beneficial interest in the title holding Irad trust, without Lender’s prior written consent, excluding
1a1 the ereation of a purchase mones security interest for househeid appliances, (b a trunsfer by devise, descent or by opera-
tion of law upon the death of a joint tenant, or {e) the grant of any [eraehold interest of three (1) years or less not containing
an option to purchase, Lender may, at Lender's option, declare all svin’ secured by this Mortgage to be immediately due
und payable.

10. Acceleration; RBemedies. Upon o Default by Borrower under onis Mortgage, Lender, at its option, may require
immediate payment in full of all sums secured by this Mortgage without furiher demand and may foreclose this Mortgage
by judicial proceeding. Lender shall be entitled to collect all expenses incured ir’ pursuing the remedies provided in this
paragraph 10, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

11. Waiver of Homestead. Borrower waives nll right of homestead exemjiicp in the property.

Dated: %7ﬂ}} /‘57’:/?&1?\
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STATE OF ILLINOIS »

COUNTY OF COOK ) 5 1989 * *» 18 FH 3 37 89225018

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CEKTIFY that
ARTHUR B. PAYTON MARRIED TO GENEVA PAYTCOR. personally known to me to be the same person whose nameis) is
subscribed to the furegoing instrument, appeared before me this day in person, and acknowledged that THEY  signed, seal-
ed and delivered the said instrument as _THEIR __ free and voluntary act, for the uses and purposes therein set forth, in-

cluding the release and waiver of the right of homestea - ,;777
CGiven uader my hand and official seal, this day of Lag—" 1

At B \ocﬂf@e,oz,/ g

Notary Public /

Y v .
Commission Expires:7—' 3 ﬁ"’_ / ? 9 0 4 i “OFFICHAL SEAL"
i MARY L. fgstsmm

ti Public Cook Counly, i
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2-4 Family Rider
One Scuth Durbum Strau

(Assignment of Rents} Chicago, liinois BDBC
Telephone (1 312} 677-5000

444 103 2820

THis 24 FAMILY RIDER is made this ‘:\15 |8 U) day of “\A‘d 19_8_?_.
and is incorporated into and shall be deemed Lo amend and supplement the Mortgage, Deed of Trust or Security Deed (Seeuri-
ty Fnsirument’} of the same date given by the undersigned (the "' Borrower™j to secure Borrower's Preferred Line Agreement
with Citicorp Savinge of 1llinols, A Federal Savings and Loan Asseciation {the *Lender} of the same date and covering the
property described in the Security Instrument and located at:

2503 N. RIDGEWAY, CHICAGO, IL 60647

{Property Addross)

24 FAMILY CONVENANTS. in addition to the covenants and agreementis made in the Security Instrument,
Borrower and Lender furt!.er covenant and agree as follows:

A. Useof Property, < cmplinnce With Law. Barrower shall not seek, agree to make a change in the use of the Property
or its zoning classification, unleaz xnder has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of ady governmental body sppilcable to the Property.

B. Subordinate Liens. Except as pormitied by federal law, Borrower shall not allow sny lien inferior to the Security
Instrument to be perfected against the Foogerty without Lender's prior written permission.

C. Rent Loss Lnsurance. Borrower shall muaintain insurance against rent loss in addition 1o the other hazards for
which insurance is required by Paragraph 4.

D. Asstgnment of Lesses. Upon Lender’s requeat Borrower shall assign to Lender all leases of the Property and all
security deposils made in connection with leases of the Froperty. Upon the assignment, Lander shall have the right to modify,
extend or terminate the existing leases and to execute new ler ses, in Lender’s sole discretion. As used in this paragraph D, the
word “leaye’” shai* mean “'sublease” if the Security Instrument fa vn a leasehald.

E. Assignment of Rents. Borrower unconditionally assignd ard transfers to Lender all the rents and revenuey of the
Property. Borrower authorizes Lender or Lender's agents to collect the ma*a and revenues and hereby directs each tenant of
the Property to pay the rents 1o Lender or Lender's agents. However, priur to Lender's notice to Borrower of Borrower's
breseh of any covenant or agreement in the Seeurity Instrument, Borrower shal) <cllect and receive all rents and revenues of
the Property &s Lrustee for vhe benefit of Lender und Borrower. Thig sssignmen: of reits constitutes an sbaelute assignment
and not an assignment for additional security only.

1f | ender gives notice of breach Lo Borrower: (if all rents received by Borrower sh.ali Le held by Borrower as trustee for
bemefit of Lender oaly, (o be applied 10 the surs secured by the Security tnstrument: (il Le :der shail be entitied to collact snd
receive all of the reats of the Property, and (i) each tenant of the Property shall pay all rent: due and unpaid to Lender or
Lender's agent on Lender's written detnand to the tensnt.

Borrower has not executed sty prior assignment of the rents and has not and will not perforzy poty act that would pre-
vent Lender from exercising its vights under this paragraph E.

Lender shall not be required to enter upon, take contrel of or maintain the property before or alter wiving notice of
hreach to Borrower, However, Lender or a judicially uppeinted receiver may do so at any time there is & bresch. Any appiica-
tion of rents shail not cure or wuive uny default or invalidate any other right or remedy of Lender. This assignment of renta of
the Property shall terminate when the debt secured by the Security Instrument is paid in full

F. Cross-Default Provision. Borrower's defsuilt or breach under any note or agreement in which Lender has ar interest
shal} be a breach under the Security Instrument and Lender may invoke any of the remedies permitted hy the Security Instru-
ment.

IGNING BELOW, Bocrower accepts and agrees to the terms gnd provisiona contwiged in this 2-4 Family Rider.
o - | ’ i‘; 2 (Seal)
/ _ Bormowsr

ARTHUR B. PAYTON GENEVA PAYTON

e e (Seal)
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