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Mortgage PREFERRED LINE
toS o Ee P.O. Box 803487
ecure a Chicago, lilinois 60680

Cticorp Savings of Illinols
22 West Madison, Sulte 350
P Chicago, Illlnol_q 0602

Number: 4441033480
This Instrument vzas
prepared by: Mary Russell -y —— . /

'1}_115 MORTGAGE (*Mortgage") is made this A day of L pa e
19 __17_beiween Mortgagor, EDWARD T. GAINES , and HELEN J. GAINES , HISWIFE, (" Borrower")
and the Mortgagee, Citicorp Savings of Illinois, A Federal Savings and Loan Assaciatlon, a corporation organized and existing
under the laws of the Unijted States, One South Dearborn Street, Chicago, Llinois 60603 (* Lender *).

WIIEREAS, Borrower is indebted to Lender pursuant 10 a prefefred Line Account Agrcement ( "Agreement® ) of even
date hereof, in the principal sum of U.S. § 24,500.00 , (Borrower's *Credit Limit" or so much of such principal as may be
advanced and outstanding, with interest thereon, providing for periodic installment payments of principal of 1/60th of the
principal balance outstanding and unpaid as of the date of the most recent advance to Borrower hercunder, interest, optional
credit life and/or disability insurance premivms, and miscellaneous fees and chares for ten (10) years from the date hercof; all
such sums, if not souner paid, being due and payable ten (10) years from the date hereof, the { "Maturity Date” ).

To secure 1 1.cwder (a) the repayment of the idebiedness under the Agreement, with interest thereon, and payment of ail
other sums, with interict thereon advanced to protect the security of this Mostgage, and the performancs of the covenanis, and
agreements of the Borraveer under the Mortgage and the Agreement, (b} the te?aymem of any future advances, with interest,
made 10 Borrower by Lesdar pursuant (o paragraph 7 hereof ( "future advances” ), and (c) any "Loans” (advances of principal
after the date hereof) 22 provided for in the Agreement (it being the intention of Lender and Borrower that all such Loans
made after the date hereo! cajoy the same priority and security hereby created as if all such Loans had becn made on the date
hercof). Borrower daes hercby inorigage, grant, convey and warrant (unless Borrower be an Illinols land trust, in which case
Borrower mortgages, grants, convéys and quit claims) to Lender the following described property ( *Property” ) located in the

County of COOK and State of Nlirvis:

LOT 133 IN BRITIGAN'S STEW: \R. "I DGE ADDITION, BEING A SUBDIVISION OF TIE SOUTHEAST 1/4 OF
THE NORTIHEAST 1/4 OF SECTIO’« 28, TOWNSIIP 37 NORTH, RANGE 14, (EXCEPT STREET
HERETOFORE DEDICATED; ACCORJING TO THE PLAT THEREOF RECORDED AUGUST 2, 1923 AS
DOCUMENT NO. 8649657, LYING EALT OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

ILLINOIS.

Y ————
PREFERRED LINE ‘ Telephone (1 312) 621-3117
Agreement ‘z m Please Return To:

P.LN. No. 1: 25.28-221-023 PROPERTY ADDRESS: 12122 SOUTH PERRY
P.LN. No. 2: CHICAGQO, ILLINOIS 60628

Borrower covenanls that Borrower is lawfully scized of the estate hereby conveyed and has the right 10 morigage grant
and convey the property and thai the property is uncncun.bered, except {or encumbrances of record. Borrower, unless
Borrower is an lllinois land trust, warrants and will defend gencerdy. the title to the properly against all claims and demands,
subject Lo any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall proriptiy pay when due by the terms of the Agreement the
principal of and interest accrued on the indebtedness evidenced by the agreement, together with any other fees, charges or
premiums imposed by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Morigage sccures a Line of Credit Loas Agreement. Borrower will enjoy access to thal
Line of Credit during the term hereof.

3. Agreed Periodic Payments. During the 1erm hereof, Borrower agrees tn'pay on or before the payment due date
shown on each periodic Billing Statement the Minimum Fayment Due for that Bi'.'ag Cycle (each Billlug Cycle will be
approximately one month). The payment due date for each Billing Cycle is approximatCly taenty-five (25) days after the close
of Lhe Bilting Cycle.

if, on the Maturity Date, Borrower still owes amounts under the Agreement, Borrower w’ii pay those amounts in full on
the Maturity Date.

4. Finance Charges. Borrower agrecs 10 pay interesi (a “Finance Charge” ) on the Quisizudiag Principal Balance of
Borrower's Preferred Line Account as determined by the Agreement. Borrower agrees to pavinterest at the Anonual

Percentage Rate of 14.4000 %.

Lender reserves the right, after notice to Borrower, to change the Annual Percentage Rate, the Cr i Limit, or cancel
Borrower's Preferred Line Account.

5. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under the
Agreement and this Mortgage shall be applied as pruvided in the Agreement. Charges incurred pursuant 1o paragraph 7 hercof
will be treated as Finance Charges for purposes of application of payments only. .

6. Charges; Liens. Borrower shall pay all tuxes, assessmenlts, charges, fines and impositions attributable 10 the property
which may atiain priority over this Morigage, and leaschold payments or grounds rents, if any. Borrower shall promptly furnish
to Lender receipts evidencing these payments,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower f1ils to perform the covenants
and agreemenis contained in this Mortgage, or therc is a legal procceding thal may significantly affect Lender’s rights in the
property (such as a procceding in bankrup(cy, probate, for condemnation or o erforce laws or R2gulations), then Lender may
do and pay for whatever is necessary (0 protect the value of the propeny and Lender’s rights in the propeny. Lender’s actjon
may include paying any sums sccured by a licn which has priority over this Morigage, appearing in coun, paying reasonable
attorneys’ fees and entering on the property 1w make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dekt of Borrower secured by this
Morigage. Unless Borrower and Lender agree to other terms of payment, these amounts shal® bear interest from the date of
disbursemen a1 the rate provided in the Agreement and shall be payable, with irterest, upon notice from Lender to Borrower
requesting payment.

8. Borrower Not Released; Forebearance by Lender Not a Waiver. Exiensior of the time for payment or
modification or amortizaion of the sums secured by this Morigage granted by Lender to any successor in [nterest of Borrower
shail not operate to release the liability of the original Borrower's successor In Interest. Lender shall not reuire to commence
procecedings against any successor in interest or refuse 10 extend Llime for payment or otherwise modify amortization of the
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NOTARY PUBLIC, STATE OF ILLINOIS atn
My Commission Expires 11/01/92

— b/‘ Gﬂ; sandys vorssiwwosy

duqng Arelon

S
32:%;;“ 7
i 61
10 Lep — 1Y} ‘|EDS [EIDYJC PUR PUBY AW JOPUNR USAID "PENSOWOY JO 1Y 511 JO JoArem pUFseaiol 3 ;ulpﬂ@ ‘flo]
7

s u;araq;m-d pate a5 943 JOF “12% AIejunioa pue F0U=7TT7Y7 Fe JUIWNIISU] DIES A1 PAIIAT[IP PUE pojeds ‘pouﬁ;s;t—zj’
g podpomounou pue ‘uosiad up Aep 1yl W 210)2q p@.ll!‘miidt wawnnsuy Surodezof o 01 paguDSQNS 9 (s)}oweu Isogm

uossod Jwes oY) 9q 01 3w 01 umouy Aeuosiad C FAIA SIH SANIVO I NTTAH Puv © SANIVO "L AdVMAA
ey AJLLYED AGIUTAH OQ ‘PIEseloie 281§ o) U) ‘AlunoD pres 10j pus uy 3iqnd Aleion € ‘pouBisiopun oy ¢

(%00 20 ALNNOD
ss(
(SIONI'TH 4O 3LVIS

¥AMOYHOod

" yd
-7 5
J// {)7 < o

-fuadosd ayy up uopdwoaxs pensowoy Jo 1T (B sOATEM 100110F PRIISHUCEH] [ L2410 45 ¥
“JOUTPIAD I M 4O 1900 PUE $29) SAFUL0I1E I[qEUOEE ‘0F parfwef( 10U jnq ‘e f ydesFerad
s14) ue papracid soipawss oY) umnsind w posanour soLuadya [1e 199[[00 1 PO[IIIUD 34 [leys Jopio] Burpesoosd jejspn]
£q 2%eFuop Y1 950(0010) ALl PUB PUEWDD JOYLIRG tnoylr < 2FeBoW ST AQ paImags swins [Is Jo [Inj uy juawded 918|pourur)
a1mbay Lew ‘vondo s 1e ‘sopuo ‘oFeTuow sy 1opun 1240110 Aq ANl € uod() ‘SPIWIY (MOIIDLFI2IIY €1
-orqeded pue anp Ajotepown oq o) 93O oY) Ag po N2t siuny e sepop ‘uolido s lopuar e ‘Avw sopud oseyaund
o1 vondo ue SuiuneIueo j0u s$9[ 10 sieok (£) D5 Jo 159131 PlUyaer] Aue Jo uesd o (3) 10 “ueuss turof ® Jo yieap 2y1 uodn
e 3o uonesado £q 10 1UD0sop *os140p Ay Japsuedy e (g} ‘sooueydde picgrsnoy sof 1soaatuy Ainoos Aowow aseysind e Jo noneaId
21 () Fuipnpoxo quasuod uanum soud s IPUIT oYM ISHII pUBLEUDIoY 9111 SY1 U] 1SASRIU] [e10))au0q 4L so Suadosd
JY1 JO FES TUDWIHEISY] 1] 1uowaa1de Aue J0 Poa( 10} TUSWATY JO S3,IPINT DIU] SENU 150 BuIploy ann a1 10 Jamossog oy
11 30 *pasIvjsuel) 10 pios ‘poudisse s1 Auadoad sy 01 opn Fwploy st puerare Ji Joasayql Wed Aue S0 1S2531Uf (BIYSUIY Y 1 10
10MOLIOH AQ POIIDJSURIY 10 PLOS SL L1DIOYT 152191Ut Uk Jo ‘Kuadoid oyt jo wvd Az so [1e g dpradasy sy fo 2afsunag 11
"POIINI00 PRY NEJOP OU JI S 1IUdWIITYy ayi @y 207 pornid 2183 243 18 pred iun 1sasoug onsxoe o1
PREIILOD RYS Ynejop Jaye judwaaidy ayi Japun Fuipuernnc souereq Jediouzd o((L, -lunoooe s amotiog o podieyd stinjusad
IO S1S00 ‘$29] 110 1B Yna 10419301 Junowe 1l B om0 LBt Iam0LI0g 1S9y ipue Aue “Supumnno sousjeq edpapd ayi
Aprepownnt Led 01 Iomosiog onnbos Aew sopuor] “aFefuiop s 1o 10Ty N ISR 1NEJIP Gl 9 romoszog ) (])
quawoady oy 101 uonedde s 1amoiiog Uy 10 ofefuop uowaaddy 9 v CEREWIOJUI [BINRW AUT DONJUO
10 sonsiussasdalsiu eustewe AU PR I3MOLIOE 18yl SENaIMOouN [BAIDE SOAJ3I91 12U (5) HIDUIT uey) Iaqlo S1011pID
o1 Jsmollog Jo uolediiqe soy1o Aue m ynejop e Suidaye popy §) UOIIOE U 10 ‘Ul NNEIIP Jawosang (L) ‘Arradoad ayy Fuppnow
‘510558 5, Jom0110g Jo 1€ JO Ate 10) ponntodde oq ||BYS JO1BAIOSUOG ¥ J1 10 “uatodwioou) paueli®) 3q [leys Jf 10 ‘sA¥D OF Ulgim
passiwstp 10u st uonad yons pue 1omoellog sulede Jo Jomou0g A mE] STIUIS AUE 10 8261 JO 1Y AL ojay Lrdanjueg oy jo
1dey) Jo uonos Aue sopun uonnad Aue jo Fuiiy oy () (aFefuop sip 01 Jmupproqns Arssoadaa o181 SoOURIQWINDUD YOS
1d20x2) UDT] JO WIE 10 DULIQEINIUL YR YOS SIDINS JO PRLINWNIUD ST 152501 [EDYOUIQ J0 Aukaduid yais )t 10 's10MpaID o
HJausq J0) SouFISSe 10 URIPOISH) 'I0IST) 1DA1N01 AUR JO uoissassod ulgImm sawoo 10 u2f Aue 01 193[qus THvT000q Jo uodn PR
S1 1O “JURLIEM SSIISIP JO HIM € O] 130{gns 'pozias ‘poyaene st ‘Auodoad 1eyr o1 apin Fuppioy 1snn pust AUy f 170193U) [812510U3q
ay1 Jo “98eBuop st o walqns o) st teys Lrodoud oy g1 (6} FeFuop o1 10 yuowoaBy o 19pun suoFTRA0 s JamolIog
Jo sowsesend Lue £q J1opUaT 01 POISAIIDPD JDJEREDY DUl AUE 1B IO MOU *02040Q JUSWNIOD SO WAWMISUL 1udwaade Aue 1opun
UNEJOP JO JUDAD UE IO 1[ARIFP B JO 20Ua1in200 (p) L9pua 01 JIBYIq S I0M0II0F U0 JO AQ paldalap Joijeasoy awn Aug 12 10 mou
‘310J9q WIWNIOP JO “JUARUNINSUT WUdWaIFe AUe Jopun JINEJOP JO 1USAD UE 10 ([REJID & JO 20uaLni00 (g) Hamosrog Aq 1dox 10
pousiojrad 2q 01 pennbor 51 yorym oFeBisop a4 JO JucweoIBY o1 U POUIEILOD UOREILISIAIT 10 A1Uelem "JUBUIACO ‘UOTIIPLOD
‘uotstaodd ‘wron Aue dooy Jo wiopad 03 aanfiey (7) “oFeFuopw s1y) 01 1uensind 10 1@ewaasdy 9y 1opun anp L3ucw Jo wns
Aue anp uoym Aed 01 danjte) (1) sinooo Suimorio) Uy Jo Auv J1 oFeBrIop STYL JOpUN NP € HWWOoD [[Bys Jomoliog (v)
mofay 11
-Joasay ¢1 ydesSesed ur poyroads sorpowas 21 oxoan) Avur s2pud) pue ‘3deduopw
SIf SOPUR 1NEISP ¥ DINNISUOT [{eys S1usw2013e A121no0s Jo spaop isnd) ‘sofvduows Joud gons uf fo) peplaoid s S1URUSACD put
SUONIpU0o ‘Swia yons dooy 1o HHuswded Yons oxew O3 JaMOLI0H JO JUNJIE] ISpUnIA 20p 15| pus pedpuid jo siusuiled
o) Fumyewt Apwn ‘ol payuny 1ou ing ‘Juipnppu ‘sFedopw a1y 1940 L101d oasy ABw SO s8Y qofigm Lizadoxd oy Fupooye
WA WNIISUT £ILNDSS JEWs JO poop 151 ‘afefuow Aue JO SIUBUIACD PUE STOIIPUCO PUR SULID) 94) 'Sﬂnﬂm;g 400 S O
JUISHOD §IIMOLIOH 1851 1NOYMUM 11owaIly oy 10 ofeduow v Jo swiny o
Ot p1eFor Y1 SUOHEPOWOIoE AUE DXEL 10 JEDGIIO) *AJIPOW ‘pUanxs 0 2358t Aewl Jomollog 0o AU pUR JopuaT] 18y soosfe
(2} pue 5%eFop s Aq poansos swns oy Aed oy pored)jqo Ajeuosiad 1o0u 51 (Q) oFefuon s Jo suuR Yy sopun Auradoird
U U] 1SOIUL 5, IDMOLIOH 19 Aoauoo pue 1ueid *odeduow oy juo a¥nSuop syl Suwiis-oo gp (8) quowoaiBy o) oIndoxo
j0u s20p 1nq TeBUOp sty Sudis-0o oym JamoLIog AUy ‘(819423 puw Wiof oq JlEYs HHIVIWINITE pue SIUBUIAOD §,JM01104
21 yderFered jo suorsiacud oyt 01 120{gns 'JoMOIIOG PUR 19PUFT JO FUBISER PUE SI0SSI00NS Y1 1J2Uq PUR pulq [leys 3efiop
STz JO stuows2s3e pue SINEUDACO 0L 'SuSIS-0) KNpqurY] [Daasas puv paof punog suBissy pup J0SSI00NS 6
Apowos
20 18U Aue jo 951359%2 Y1 9pnPaId 10 JO 19AJEM B 2 10U |]UYE APItUSS 10 3 Aue Furspuoms 3 Iopuort Ag souriwdqacof Auy
1S3ID1U) WL PPFIIONE S15MOLI0G 10 Omasiog feur@ero oy 4q opwuy puvop Jo uoswas Aq o8eBuioly sty AQ pRINOOs swns

©dHOODILID -




UNOFFICIAL COPY




