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Case ID: 111001499

MORTGAGE Cace #

THIS MORTGAGE (“Security Instrument™) is given on May 15 .
19 g9 . The moripagoris Richard¢ C. Druse Jr,, Divorced, mot since remarried
(“"Borrower""). This Security Instrument is given to Republic Morigage
company an ilinois company its successors andfor assigns, » which is organized and existing
under the laws of The State of Illinois , and whose address is 4800 Waest Lincoln Hwy.
Matteson IL 60443, (“Lender™)
Borrower owes Lender thcr.ou ~cip&l sum of twenty—fi\le thousand six hundred and NO/100
Dollars(U.S. § 25,600.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security lasirument (*Note™), which provides for monthly payments, with the futi debt, if not
paid earlier, due and payable on June 1, 2019 . This Security Instrument
secures to Lender: {(a) the repayment ~7 the debt evidenced by the Note, with interest, and all renewals, extensions and
modificanons; (b} the payment of all (ih.rsums, wilh interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performince of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hireb morigage, grant and convey to Lender the following described property

' d . L
located in Coo County, lllinois:

Parcel 1: Unit 01 together wlith its undividrd percantage interest In the 89225253

common elements in Stonebridge Condominium n'aimr 1 as delineated and definaed
in the Declavation recorded as document number 21770894, {n the Northwest

174 of section 36, Township 35 North, Range 13, [ast of the Third Principal
Meridfan, fn Cook County, I1linofs.
Parcel 2: Easements for ingress and egress appurtenani o ashd for the benefit
of parcel 1 as set forth and defined in the Declaration (einrded as document
number 21670891, as amended from time to time.

Parce! 3: Perpetual easement for parking and storage of a Mitrr VehicTe as

to parking space number D-7 as contatned fn the Easement agr-zcment recorded
as document number 24496806.
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PI# 28-36-101-013-1001, volume 35

PLEASE RECORD AND RETURK To: REPUBLIC MORTCAGE cQ, .
4600 W. LINCOLN HWY, ) L-U
MATTESON, IL 60443 B
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which has the address of Garriageway E. #101 , Hazel Crest
{Strest] (Cay]

inois 60429 ("‘Property Address™);
[Zp Codej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafer a part of the property. All repiacements and additions shall also be covered by this Security lnstrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

FHES SECURIEY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
fimited variations by jurisdiction 10 constitute a uniform security insirument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT $ I: 5, & f ) Form 3034 12/83

Form 1378
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If Lender required mortgage insurance as » condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or upplicable law.

8. Imgpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalf give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion.

9. Cogdemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any cohdemnation‘or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a io1al taking of the Property, the proceeds shall be applied to the sums secured by thrs Secunty
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) ihe 1otal umount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or set?’= a claim for damages, Borrower fails to respond 1o Eender within 30 days after the date the notice is
given, Lender is aurlion; ed to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
ta the sums secured by this Security Instrument, whether or not then due.

Unless Lender und Garrower otherwise agree in writing, any application of proceeds to pnincipal shall not exiend or
postpone the due date of (he/manthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not 7ielvased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization o7 th: sums securad by this Security Instrument granted by Lender to any successor in
interest of Borrower shali not opora’s o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reguired to comineace proceedings against any successor in intefest or refuse to extend time for
payment ur otherwise modify amortizat/onof the sums secured by this Security Instirument by reason of any demand made
by the originai Borrower or Borrowes s succes=ars in interest. Any forbearance by Lender in exercising any right of remedy
shall not be a wajver of or preclude the exerc se ~f sy right or remedy.

11. Successcrs and Asslgns Bound; Jo’at and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit the s1.cceviors and assigns of Lender and Burrower, subject tu the provisions
of puragraph 17. Borrower's covenants end agrecmunts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute Lthe Note: (a) is co-sig/tinj this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms-f Cniz Security instrument: (b) is not personally obligated 10 pay
the sums secured by this Security Enstrument; and (c) agree'(%at Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard G 1ne terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finaily interpreted so that the interest of orier loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any seeli 'oan charge shalt be red:iced by the amoum
necessary to reduce the charge to the permitied limit; and (b} any sums aliesly collected from Borrower which enceeded
permitted limits wil be refunded to Borrower. Lender may choose 1o make (s refund by reducing the principal owed
under the Nate or by making a direct payment to Borrower. If a refund reduces jirisicipal, the reduction will be treated ax a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If ensctment or expiration of argiicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable according/io its tevms, Lender. at its option,
may requirc immediate payment in full of all sums secured by this Security Instrumencups may inveke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specifiers in the second paragraph of
paragraph 7.

14, Notlces. Any notice 1o Borrower provided for in this Security Instrument shall be give. Sy d=livering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be-directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender vhall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower Ay nolice
provided for in this Security Instrumnent shall be deemed 10 have been given to Barrower or Lender when givel as provided
int this paragraph.

15. Governing Law; Severability. This Security Instrument shai) be governed by federal law and the law/olihe
jurisdiction in which the Property is located. In the event that any provision or clause of this Securify Instrument Grine
Noic conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nete
which can be given effect without the cenflicting provision. Te this end the provisions of this Security Instrument and the
Note are declared (o be severable, :

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. [T ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred snd Borrower is nol a natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excraise i3 prohbiied by
federal iaw as of the date of this Security Instrument.

If Lender exercises this option, Len-er shall give Borrower notice of acceleration. The notice shall pravide a peniod
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. If Borrower fails 10 pay these sums priot to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior {o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant Lo any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrowes:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceicration
occurred; (b) cures any default of any other covenants of agreements; (¢} pays ali expenses incurred in enforcing this
Security Instrument, including, but not imited to, ressonable attormeys’ fees; and (<) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Iastrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security lnstrament snd the obligations secured hereby shall remain fully effective as if a0 scceleration had
occurred. However, this right (o reinstate shall not spply in the case of acceleration under paragraphs 13 or 17,
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THIs CONDOMINIUM RIDER is made this 15th dayof , 19089
and is incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Tnut or Security Deed (the
“Security Instrument "} of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to

Republic Mortgage Company , an I11inois Company, its successors and/or assigns (the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

7 Carriageway E. #101 Hazel GCrest, Illinois 60429

[Proparty Address]
The Property includes a unit in, tlogether with an undivided interest in the common elements of, a condominium project
known as:

Carriageway Condominiums

(Mama of Condominium Project}
(the “Condominium Project”). If the owners assoctation or other entity which acts for the Condominium Project (ihe
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Barrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CanDoMINIvM COVENANTS. [n addition to the covenants and sgreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations., Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constitvent Documents. The “Constituent Documents™ are the: {i} Declaration or any other document which
creates the Conaominium Project; (i} by-laws; {iii) code of regulations; and (iv} other equivalent documents. Borrower shall
prompily pay. whepdue, all dues and assessmenlts imposed pursuant to the Constituent Documents.

B. Hazaru [isurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’” or “blanker” plilicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amous's./ior the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended -average.' then:

(i} Lender waives Ve provision in Uniform Covenant 2 for the monthiy payment ta Lender of one-tweifth of
the yearly premium installments fi'r hazard insurance on the Property; and

11} Borrower's ot gation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that thie £ »guired coverage is provided by the Owners Association policy.

Borrower shall give Lender proinr notice of any lapee in required hazard insurance coverage.

In the event of a distribution of hazura\insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commoiy elements, any proceeds payable to Borrower are herchy assigned and shall be
paid to Lender for application to the sums securcd by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrowe: raall take such actions as may be reasonable to Insure that the Owners
Association maintains a public Liability insurance pulics acceptable in form, amount, and extent of coverage to Lender.

I». Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other laking of all ¢'c an r part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds

shall be applied by Lender to the sums secured by the Security (n¥.rument as provided in Uniform Covenant 9.
E. Lender's Prior Consent. Borrower shall not, excep! afier notice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominiuzi Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casva!’y or in the case of a taking by condemnation or

eminent domatn;
(ii} any amendment to any provision of the Conatituent Docum »nis .f the provmon is for the express beneftt of

Lender:
{(tii) termination of professional management and assumption of self-n:uragement of the Owners Association;

or
{iv} any action which would have the c¢ffect of rendering the public liability insurance coverage muintsined by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when Gue, than Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Enstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear i-ii=7#st from the date of
disbursement a1 the Note rale and shall be payable, with interest, upon notice from Lender to Borrowrr rzquesting payment.

BY SIGNING fiEL.OW, Borrower accepts and agrees to the terms and provisions contained in this Cendomusiim Rider.

R:.chard C. Druse Jr.

MULTISTATE CONDOMINIUM RIDER—Single Family—FWMA/FHLMC UNNFORM HNSTRUMENT Form 2140 12/83

Form 1623 (a705;
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