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First llinois “Home Equity” Mortgage

THIS MORTGAGE is made this ____4th day ot _April
undersigned {*'Barrower"'} in favor of First lilincis Bank of Wilmette (*‘Lender”).

WHEREAS, Borrower is indabted to Lender in the principal sum of *TWENTY FIVE THOUSAND .
AND NOQ/IGO*  Dollars ($.*25,000.00* __ ywhich ingebtedness is evidenced by Borrower's "Home Equity”

Line of Credit Morigage Note datadﬁf;u_n,_j,ﬂxa___ {*'Note'") providing for monthly instaliments of interest,
with the balance of the indebtedness, if nat sooner paid, due and payabie on the last business day of the sixtieth (80thj full
calendar month following the date of this Mortgage;

TO SECURY to Lender (a) the repayment of the indebtedness evidenced by the Note (which at inception ig in excess
ol $5,000.00), with tnt=rest thareon, the payment of all other sums, with interest thereon, advanced in accordance herewith
10 protect the security o this Mortgage, and the performance of the covenants and agreements of Borrower herein contained,
and in the Loan Agree~:.ar, »f sven date between Lender and Borrower or its beneficiary, it applicable (' Agreemaent"’}), which
tarms and provisions are il\c. porated herein, and (b) the repayment of any future advances, with interest thereoh, made to
Borrower by Lender pursuant (0 ra:agraph 18 hereof (“Future Advanoas'('! Btn'rwetdoes hereby morigage, grant and convey
to Lender the following described rroperty located in the County of __S-00K . Stata of lllinois legalty
described on Exhibit 'A” attached he7e‘o, which has the address of 1601 Highland Ave., _
 Vilmette, Il 60091 {"Property Address’y,

TOGETHER with all improvements niw o1 hereatter erected on the property, and ali easaments, right, appurtenances,
rents, and all fixtures now or hereafter attached 10 |he property, afl of which, including repiacements and additions thereto,
shall be deemad to be and remain a part of the prof.ant; covered by this Morigage; and all of the foregoing, together with said
property are herein referred to as the “Property.’

Borrower covenants that Borrower is lawfully selzed » thy estate hereby conveyed and has the right to morigage, grant
and convey the Property, that the Property is unencumbereq, ¢<0npt the prior mongage, if any, herginafter referrad to (' Prior
Morigage'’), and that Borrower will deterd generally the titie to 1. Propery against ak claims and demands, subject 1o any
declarations, easements or restrictions listed in a schedula of excaruons 1o coverage In any title insurance policy insuring
Lender’s interest in the Property acceptable to Lender in its reasonaul: ¢'scretion,

UNIFORM COVENANTS. Borrower covenanis and agrees in tavor of Levder as foliows:

1. Payment of Principsl and interest. Borrower shall promplly pay WP e~ due the principal of and interest an the
indebtedness evidenced by the Noie, all additional expenses and advarx#: harein or therain provided, and late
charges as provided in the Note, Agreement and the principal of and inters. 5 any Future Advances secured
by this Monigage.

:. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and ‘'mpositions attributabile
1o the Property which may attain g priority over thia Mortgage. Borrower shadl prompi: fupiah to Lender receipis
avidencing such payments. Borrower shall promptly discharpe any lien which has priority o»or Shis Morigage other
than the Prior Mortgage (and as to said Prior Mortgage shali pay all instaliments promptiy): provided, that Bor-
rower shail not be required Lo discharge any such lien 3o long as Borrower shall agree in writing !¢ the payment
of the obligation secured by such ien in a manner acceptable to Lender, or shall in good faith contest such lien
by, or defend enforcament of such lien in, fegal proceadings which operale to prevent the enforcement of the
lien or forteiture of the Property of any pan thereol.

. Hazard Insurance. Borrower shall keep the improvements now existing or hareafter erected on the Property
insured against loss by fire, hazards included within the term ‘extended coverage’ and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
not require that the amount of such coverage excesd thal amount of coverage required to pay the sums sacured
by this Morigage and the Prior Mortgage.

Instrument Prepared by: David A. Krahn
and tc be returned to:

Real Estate Tax ).D. Nofs)..
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receiver, shali De entiied t0 snter upon, mmdmdmmummdbwllmmremw
the Property inchuding those past due. AR rents collechad by Lender or the receiver shall be applied first t0 payment
mmmmmmmmmmmmdm including, but not limited to receiver's fees,
prermiLma on receiver’s bonds and regsonable somey's fees, and then to the sums secured by this Morigage.
Lender and the receiver shall be liable (o account only for those rents actually received.

Futurs Advances. Upon request of Borrower (or Bormower's beneficiary, i applicable), Lender, at Lender's option
prior 1o release of this Morigags, may make Futurs Advances to Borrower. Such Future Advances, with interest
thereon, lhﬂibemedbymbmmwmmmpmnmynmesmanngmattmsmdmare
secured hersby and ail such advances shall be secured by the priodity of this mortgage. At no time shall the
principal amount of the indebledness sacurad by this Morigage, not including sums advanced in accordance
herewith 10 protect the security of this Morigage, sxceed twice the original amount of the Note.

. Relesss. Upcn payment of ail sums Securad by thie Mortgage, Lender shall release this Morigage and i required
by law shall pay all applicable expenses including recording fees relative therelo. Borrower shall, however. pay
a release fee to Lander in an amouni spacified in the Loan Agreemnt of even date executec by Borrower (of its
beneficigry, if applicable).

. Walvae of Homestead, Borrower hereby walves all right of homestead axemplion in mg&

. Exculpao'y. In the event the Borrower executing this Morigage is an lllinois land trust, this Morigage is executed
by Borrowa, 110t personally, but as Trustee aforessid in the exercise of the power and authority conferrad upon
andvutadmnﬂsuchTruueeandmaorrowerhorebywmantsthatnpossesmrullpoworandamhontyao
execute this instrum=ni and itie expressty understood and agreed that nothing contained herain or in tha Note
shall be construed as Craating any Kabxlity on the Borrower personally to pay the Nole or any interest, lale chasge
or premium that muy accn 4 theceon, of sy indebledness sacured by this Mongage, of to pertorm any covenant,
elther oxprees or implied te’ s contained, all such Rability, if any, being expressty waived by Lander and by every
person now of heraafier claiming any right or security hereunder, and thal 5o tar as Botrower 1s personally
concemad, the legal hokier or | olders ot the Note and the owner or owners of any indebtedness secured hereby
shall ook solety 1o the Property ne.at y morigaged, conveyed and assigned 1o any other security given at any
tima to secure the payment thereor.

N WITNESS WHEREOQF, Borrower has axecuted #is

CAROL HANSEN VARTAN, a divorced
woman, not since remarried, WZ tz 5 E 5 /LMO"
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Prior Morigage in favor of: by UL ng OF kg @Y RECORLED
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Original Debt: $ _ﬂ,glﬂ Nl Present Debt. meeo.”
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State of ILLINOIS )

Country of COQOK ,
) Dawvin A KR ousl , & Notary Public in and for saic County, in the State aforesaid,
DO HEREBY CERTIFY that __ CAROL HANSEN VARTAN S

personally known 10 me to be the same person is subysctibed 10 the

foregoing instrument, appeared before me this day in person and ac!
signad, sealed and delivered the said instrumentas __her
purposes therain set forth, including the release and waiver of the right of ha

Given under my hand and notarial seal I!'Iis___,_._\f__,dly of__
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UNOFFICIAL COPY, ~

EXHIBIT A

LEGAL DESCRIPTION FOR MORTCAGE LOAN DATED _April 4, 1989

IN THE AMOUNT OF $ *25,000.00* , EXECUTED BY

CAROL HANSEN VARTAN

PIN: _05-33-214-011-0000

COMMONLY KNOWN AS:  16G] HIGHLAND AVE., WILMETTE, IL 60091

LOT 22 IN BLOCK 3 IN KINGS ADDITION TO WILMETTE, A SUBDIVISION OF PART
OF THE 8. Z..t/4 OF THE N. E. 1/4 OF SECTION 33, TOWN 42 NORTH, RANGE 13,
EAST OF THE kD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS ACCORDING
TO A PLAT OF SLRVEY RECORDED JULY 2, 1913 AS DOCUMENT 5230487.







