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. State of lllinols UNOFFJ&%LQ e
1) 131-5698928-7013
Thia Undesture, Made this 15th day of MAY .19 89 . between
MILLIAW J. ARTMNURS AND PATRICIA A. ARTHURS, NUSBAND AND WIFE

Miorigagor, and

Witeasseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenclif #mm 1y note bearin eviblé 5
date herewith, in the principal sum of T TRaM: 7933 85/16,87 11315‘9‘9
FIFTY FIVE THOUSAND SEVEK HWUNDRED FGRTY AND 00/100 #l #D »—fP-22524%5
$ 55,740.00) . COUK ODUNTV RECORGER Dollars
payable with interest suth2rateof ELEYEN * %per centum ( 11. 000 %) per annum on the unpaid balance until paid, and made
payable 1o the order of e Mortgagee at its office in DES MOIKES, JO0WA
or at such other place as the *oXder may designate in writing, and dulivered; the said principal and inlerest being payable in monthly in-
sallmentsof FIVE HUXDLFD THIRTY AND 83/100 ** % Doflars (8 830.83)
onthe first day of JULY .19 89, and a like sum of the first day of each and every month thereafter until the note is fully

paid, except that the final payment of principal and interest, if not sooner paid, shall be.due and payable on the first day of
JUMNE L2019

PRINCLPAL MUTUAL LIFE INSURANCE COMPANY 7
a corporation organized and existing under the lawa of  THE STATE OF IONA
Morigagee. ¥

Inl— Stifs2é¥ &

Now, therefare, the said Mortgagor, for the bettel securing of the payment of the said principal sum of morey and interest and rthe perfor-
mance of the covenants and agreements herein contained, 7Joes by these presents Morigage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lyinp, »id being in the county of  COOK
and the State of Illinois, to wit:

LOT 20 (EXCEPT TYHE SOUTH 3 FEET THEREOF} AND (EXCEPT THE WEST 78
FEET THEREQOF) AND THE SOUTH 16 FEEV 0F LOT 21 (EZXCEPT THE WEST 76
FEET THEREOF) IK BLUE ISLAND RIDGE, A SUBDIVISION OF PART OF

BLOCKS 7 AND 8 IN SGUTH WASHINGTON HELFPATS, A SUBDIVISION OF THE

NORTHMEST 174 OF SECTION 30, TONNSHIP 27 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN(Y, ILLINOIS. -
-
W:ﬂw WUFEINSGO %“
: Y Prir 2 A
PIN: 23-31-131-043 o

]

**AND 00000/100000 ;&1‘%'“" i
A SHREET )
Y m.'m of
| = 2 - i

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and th rents, issues, and profits (1
thereof: and ail apparatus and fixtures of every kind [or the purpose of supplying or distributing heat, light, water, ¢r power, and ail plumb-
ing and other fixtures in, of that may be placed in, any building now or hereafter standing on said land, and also an thz istate, right, title,
and inierest of the said Morigagoer in and to said premises.

To have aad to hold the above-described premises, with the ap-
purtenances and fixtures, unto the seid Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lllinois, which said
rights and benefits the said Morigagor docs hereby expressly
release and waive.

And said Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the securily intended (o be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men 1o attach to said premises; fo pay to the Morigagee.
as hereinafter provided, until said nete is fully paid, (¥} a sum
sufficient to pay all taxes and asscssmenis on said premises, or
any 'ax or assessment that may be levied by authority of the
State of tHinois, or of the county, town, village, or city in which
the said land is situate, upon the Morigagor on account af the
ownership thereof: (2) & sum sufficient to keep all buildings that
may at any time be on sald premites, during the coitinuance of
szid indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

This form Is weed In connection with morigages Inawed undes the one- 1o four-femlly programa of the Nationat Houslng Act which provide

for pertedic Morigage Insurance Premium peyments.
Previous Editions Otwoiete HUD-92110M(10-85 Edition)
FF 1815 24 CFR 203.1%a)

" $ 1025
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Al insurance shall be carried in companies approved by the
Mortgages and the policies and renewals thereol shail be heid by
the Mortgagee and have attached thereto foss payable clauses in
favor of and in form scceptable to the Mortgagee. [n event of
loss Mortgagor will give immediate actice by mail 10 the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed (i make payment for such loss directly 10
the Morigagee instead of 10 the Morigagor and the Mortguges
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Morigages #t its option either (o the reduction of
the indebiedness hereby secured or Lo the restoration or repair uf
the property damaged. in event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish.
ment of the indebiedness secured hereby, all right, title and in-
terest of the Morigagor in and to any insurance policies then in
force shall pass 1o the purias>r or grantes.

That if the premises, or any pui thereof, be condemned under
any power of eminent domain, ar«e;uired for & public use, the
damages, proceeds, and the consiration for such acquisition, 10
the extent of the full amount of indebieatess upon this Mort-
gage, and the Nole secured hereby remairing «opaid, are hereby
assigned by the Mortgagor to the Morigages ard zhall be pud
forthwith to the Morigagee (0 be applied by n on sccount of the
indebtedness secured hereby, whether due or not.

The Mortgsgor further agrees that should this morigage and
the note secured hereby not be eligible lor insurance under i
National Housing Act within 30 days from the dat:
hereof) written statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the 30 days' time from the date of this mongage,
declining 10 insure said note and this morigage, being deemed
conclusive proof of such ineligibility), the Mortgagee of Lhe
holder of the note may, at its option, detlare all sums secured
hereby immedigtely due and payable. B

In the event of defsult in making any monthly payment pro-
vided for herein and in the note eesured hereby for & period of
thisty (30) days after the due date thereof, or in case of & breach
of any other covenani or agreement herein stipulated, then the
whele of wid principal sum remaining unpaid together with ac-
crued interest thereon, shall, st the election of the Mongagee,
without notice, become immediately due and payable.

And la the event that the whole of said debt is declared 10 be
due, the Morigagee shail have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bifl is filed may at any time thereafler,
¢ither before or after sale, and without notice to the sgid Mort-
gagor, or any parly ciniming under swid Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebiedness secured hereby, at the
time of such applications for appointment of & receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equily of redemption,
a3 2 homestesd, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power Lo collect the rents, issues, and profits of
the said premises during the pendency of such foreclosuse suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebiedness,

cOsts, taxes, insurance, and wiher Hems necessary for the proley
fiun and preservation of the property.

Whenever the said Mortgagee shall be placed i possesaan of
the above described premises under an order of a court in which
an action 15 pending to foreclose this morigage o1 a subseyuent
morigege, 1he said Mortgagee, in it discrenion, may- heep the
said premises in good repair; pay such curtent of back faxes and
assessments as may he due on the sad premises; pas lor and
maintain such insuraace in such amounts as shall have hegr re
quired by the Morngagee: lease the said premises 1w the Mo
gagor or others upon sueh ferms and cotcdiions, calier wolin
beyond any petiod uf iedemption, as are approved by the vount:
collect and reccive she rents, issues, and profits {or the use of
premises het¢inabove descriped: and employ other pereons and
expend itsell such amounts a« are reasonably necestty 10 Gy
out the provisions of this paragraph.

And in case of foreclosure of this morigage b satd Morigugee
n any coutt of law or equity, & reasonable sum sral! be allowed
for the solicitor's fees, and venogeaphers’ fees of the complain-
ant i <uch proceedmg, and alse {or ail outlays for documentary
evidence and the cost of a complete absieact of tale tor the pur-
pose of such foteclosure, and in case of any other sur, or legal
proceeding. wherein the Mortgagee shall be made a pary thereto
by reason of this morigage, its costs and expenses, and the
reasunable Tees and charges of the altorneys or solivitors of the
Mol tgagee, so made parties, for services in such sl or pro
ceedings, shall be a lurther lien and charge upon the said
premises under this morigage, and al? such expenses shll become
so/much additional indebredness secured hereby and be allowed
in any decree foreclosing this mostgage.

Ang theyrs chalt be included in any deciee (oreclosng 1his noet-
gage and e raid aut of the proceeds of any sale misde in ot
suance of any wedrdecree: (1} Al the costs of such swt o1 ~uits,
advertinng, sale,and conveyanee, including atleineys’, solicitons',
and stenographers“ fzes, coutlays for documentary evidence and
cost of said abstract. arZ examination of title; (2) all the moneys
advanced by the Morigagee if avy, for the purpoase awthorized in
the mutigage with interedt oncuds advances an the fale sl Tonth
in the note secured heteby, troinne lime such advancs e
made;: (31 all the accrued imierest rewamizg wipiud on the
debtedness hereby secured. ) all the <ard principal money s
maining unpaid. The overplus of the proceecs f sale, 1f any,
shall then be paid 10 the Mortgagor.

H Mortgagor shafl pay said wote at the time anginneannes
afutesaid and shall abide by, comply with, and duls itedm all(h
the covenants and agreemcnts herein, then s comsevard shatl (S
be nuil and void and Morigager will, within thity (1) dvs diehg
written demand therelor by Mortgagor, execule a relvase of v
saiisfaction of thiv mongage, and Mongagor hereby waned the G
benefits of all statures o1 laws which reguire the eatlier t'\\'miiunN
ot defivery of such release or sansfaction by Morigagee. op)

It s expressly agreed thai no extension of the time for p.’i\m('Il](;l
ol the debt hereby secured given by the Morlgagee 10 any -
cessor (nonterest of the Mornigagor shall operate (0 celease, w
any manzer, the anginal lishility of the Mortgago

The covensals herefu contained shall hind, and the berelis
and advantsges shall inure, (o the respective heirs, exteutors, ad:
ministrators, successors, and assigns of the parties heroio.
Wherever used, the singular number shall include the plursl, the
plural the singular, and (he masculine gender shadl incude she
feminine.

Pagedote
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CASE NO. _131-5698928-7013
RIDER TO ILLINOIS MORTGAGE

This rider attached io and made part of the Mortgage between WILLIAM J. ARTHURS
AND PATRICIA A. ARTHURS, HUSBAKD AND WIFE * Mortgagor,
and Principal Mutual Life Insurance Cornpany, dated MAY 15, 1989 revises said Morigage
as follows:

1. Page 2. the second covenani of the Mortgagor is amended to read:

That, together with, and in addition 1o, the monthly payments of principal and interest payable under
the tarms of the note securad heraby, the Mortgagor wili pay lo the Mortgages, on the first day of each
month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, il any, next due, plus the premiums that will next become
due and payable on policies of fire and other hazard insurance covering the mortgaged
property, plus taxes and assessmants next due on the morigaged property (all as estimated,
by the Mortgagee) less all sums already paid therefor divided by the number of months to
e apse belore one month prior 1o the date when such ground rents, premiums, taxes and
as=essments will become delinguent, such sums lo be heid by Morlgagee in trust lo pay said
greand rents, premiums, laxes and speciat assessments; and

Ali poyrents mentioned in the two preceding subsechons of this paragraph and all payments
to be m{i= under the note secured hereby shall be added togsther and the aggregate amount
thereof snzul ba paid by the Morigagor each month in a single payment lo be applied by the
Mortgagee 10 'ne following items in the order set forth:

() ground rents, i¥ any, taxes, special assessments, fire, and other hazard insurance
premiums;
(I} interest on the no'e sacured hereby: and
(I  amortization of pracipal of the said note.

Any deficiency in the amouni ol any such aggregate monthly payment shall, unless made
good by the Mortgagor pricr to %« due date of the next such payment, constituite an event of
default under this mortgage. The (dortoagee may collect a “late charge” not to exceed four
cents (4¢) for each dollar ($1) for each payment more than fifteen (15) days in arrears, 1o
cover the exira expense involved in handling delinguent payments.

If the total of the paymenis made by the Mornigagor under subsection {(a) ol the preceding paragraph
shall exceed the amount ¢f the payments aclually made by \he Mortgagee for ground rents, taxes, and
assessments, or insurance prermuums, as the case may bz, such excess, W the lgan is current, at the
option of the Mortgagor. shall be credited on subsequent paymznts to be made by the Mortgagor, or
refunded 1o the Mortgagor. If. however, the monthly paymenis made sy the Mortgagor under subsechon
(a) of the preceding paragraph shall not be sufficient to pay grouid ren's, taxes, and assessments. or
insuranca premiums. as the case may be, when the same shall perome due and payable, then the
Mortgagor shali pay to the Mortgagee any amount necessary 1o make u? i*.¢ deficiency. on or before the
date when payment of such ground renls, 1axes, assessments, of insurance premiums shall be due. Hat
any time the Mortgagor shalt tender to ihe Morigagee, in accordance witn Ihe provisions of the note
secured hereby, full payment ol the entire indebledness represented theraby, \ho Morigagee shall, in
computing the amount of such indebtedness. credit o the account of the KNwrlczgar any balance
remaining in the funds accumulated under the provisions of subsection (a) of the pre cedihg paragraph. if
there shall be a defau!'! under any of the provisions ni this mortgage resulting in a-gulic. sale of the
premises covered hereby, or if lhe Mortgagee acqures the property otherwise after _default, 'he
Morgagee shall apply, at the time ol the commencement of such proceadings or at the tima ine property
is otherwise acquired, the balance then remaming in the Junds accumulatad under subsscticn (a} of the
preceding paragraph as a credit against the amouni of prmcspal then remaining unpaid under s=21d note.

G92G2268

2. Page 3, the third paragraph is amended to add the loliowing sentence:
This option may not be exercised by the Mortgagee when the inaligibility for insurance under
the National Housing Act s due to the Morngagee's failure to remit the morigage insurance
premium to \he Department of Housing and Urban Development.

Dated as of the date of the morigage referred to haerein.

Mort
ongagor wrcut ARTHURS

(Yabicin (L 0T 0o
Mortgagor

PATRICIA A. ARTHURS
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