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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THES INDENTURE, made this 12th day of May 19 go ,between
JAMES JOSEPH CARROLL JR. & BETTY J. CARROLL, HIS WIFE

. Meortgagor, and

FIRST STANDARD MU/ GAGE CORPORATION

a corporation organized and cristisg under the laws of THE STATE OF ILLINOIS 892sz
Mortgagee.

WTNESSETH: That whereas the vbrigagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note exccuied and delivercd oy the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principal sum of SEVENTY NINE THOUSAND SEVEN HUNDRED FIFTY AND

Dollars (3 79,750.00 ) payable wiils iaterest at the rate of TEN AND ONE HALF
per centum ( 14.50 ) per annum on the unpald balance until paid,

and made payable to the order of the Mortgagee 2t office in  HICKORY HILLS
ILLINOIS 80457
or al such other place as the holder may designate in wriiing, and delivered or mailed 10 the Mortgagor; the sald

principal and interect being payable in monthly instalhneits of SEYEN HUNDRED TWENTY NINE AND
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Dollars (3 . )} beginning on the fird Zay of July .19 g9 , and
continuing on the lirst day of cach month thereafter until the ‘as¢e is fully paid, except that the final paymem
of principal and interest, if not sooner paid, shall be due and paya’.te on the first day of

June . 2019

NOW, THEREFORE, the said Mortgagor, for the beiter securing of the ‘payment of said principal sum of
money and interest and the performance of the covenanis and agreements Lieleln contained, does by these pres-
ents MORTGAGE and WARRANT umo the Mortgagee, it successors or assigny| vbe following described real estate
situate, lying, and being in the county of Cook : and the
State of Ilinois, to wil:

LOT 87 IN BURNSIDE'S LAKEWOOD MANOR UNIT NO. 3, A SUBDTVISION OF PART OF
EAST 1/2 OF THE NORTH WEST /4 OF SECTION 33, TOWNSHIP 3% NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODOK COUNTY, ILLIMJTS.

PIN: 31-33-102-042 Vol 180D

COMMONLY KNOWN AS: 22630 Imperial Court, Richton Park, Illingis 60471
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COOX COUNTY WECIRDER

TOGETHER with all and singufar the tepements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereol; and all fixiures now or hereafter atlached to or used in connection with
the premises hercin described and in addition thereto the Tollowing described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebiedness

herein mentioned;
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(b} Che agpregate of the amouis payable pursuant to subparagraph (o) and thoge payable on the note sceured

hiereby, shiadl be paid io a sivgle payment each wonth, 16 be applied to the following itcins in Lhe order staled:
i. ground renes, if any, taxes, assessments, fire, and other hazard Insurance premiuins;
11, intercst on the note secured hereby; and
ITl. amuortization of the prigcipal of the said note.

Any deficiency in the amount of any such ageregate monthly payment shalt, unless inade good prior
to Lhe due daie of the nexl payurent, constitute an event of defaull under this Mortgage. At Mortgagee's
aption, Mortgagor will pay a “'late charge’* not exceeding four per centum (4%} of any installinent when
paid mote than fifteen (15) days afier the due date thereof to cover the extra expense Involved in han-
dling delinguent payments, but such *‘late charge®’ shall not be payable out of the proceeds of any sale
made Lo salisly Lhic indebledness sccured hereby, unless such proceeds ace sulficient to dischasge 1he en-
tire indebtedness and all proper costs and expenses secured hereby.

If the fotai of the payments made by the Mosigagor under subparagraph (a) of the preceding paragraph shall
exceed the muount of payments actually made by the Morlgagee as Trusiee for ground reuts, taxes, and assessmnents,
or insurance premiums, as the casc may be, such excess shall be credited on subsequent payments to be made by
the Morigagor For such items or, at the Moctgagee's oplion as Trustee, shall be refunded to the Mortgagor. If, however,
suelp moenthly payments shall pot be sufficient 1o pay such items when the same shall become due and payable, the
Morigagor shall p2y 1o the Mortgagee as Trustee any amount negessary (0 make up the deficiency. Such payineots
shall be made within Udcty (30) days after written notice from the Mortgagee staling the amount of the defliciency,
which notice may be given by mail, 1 at any lime the Morlgagor shall tender Lo the Mortgagee, in accordance with
the provisions of the noledctured hereby, Tull puymeut of the entire indebtedness represented therceby, the Mortgagee
as ‘Trustee shall, in compitive the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under theprovisions of subparagrapl (a) of the preceding paragraph. If there shall be a default
under any of the provisions of (s saorigage, resulting in a public sale of the premises covered hereby, or if the Mort-
gagee acquires the property othe/w/se after default, the Morigagee as Trustee shal apply, at the time of the com-
mencemeit of such proceedings orui the time the property is otherwise acquired, the amount then remaining to credit
of Martgagor under said subparagrapl {a) as a credit on the interest accrued and unpaid and the balance to the prin-
cipal then remmaining unpaid under said poe.

AS ADDITIONAL SECURITY Tor the haycent of the indebtedness aforesaid the Mortgagor does hereby assign
1o the Morigagee ali the seuts, issucs, and prafiis now due or which may hereafter becomne due for the use of Lhe
premises hereinabove described, The Mortgagorstall be entitied to collecl and retain all of said renis, issucs and
profits untit default herennder, EXCEPT reius, bowesis and royalties resubtin f,.from oi}. gas or pther mineral leases
ar conveyances thercof now or hereaflter in effect. Tac lessce, assignee or subléssee of such oil, gas ar mineral lease
is directed to pay any prolits, bonuses, rents, revenues or/roynities (o the owner of the indebiedness secured heseby.

MORTGAGOR WILL CONTINUOQUSLY maintain hiza d insurance, of such type or types and amounis as
Mortgagee may from tinie to e require, on the improveisentz new or herealter on said premises, and except when
payment Tor all such premiwas has theretolore been made, he/sshe'wiinay prompily when due any premiiuins therefor.
All insurance shall be carried in companies approved by the Mortguago: and the policies and renewals thercof shall
be held by:the Mortgagee amd have altached thercto loss payable cliuses.in favor of and in form acceptable ta the
Morigagee. In event of loss Mortgagor will give immnediate notice by mail t= the Morlgagee, who mmay make prool
of toss il not made prompily by Mortgagor, and each insurance company e ncetned is hereby authorized and directed
to make paynrent fur such lpss directly 10 the Mortgagee instead of to theMorlgagor and the Morlgagee jointly,
and the insurance proceeds, or any part thereol, may be applicd by the Mortgagse i its option either lo the reduction
of the indebtedness hereby scenrcd or to the restoration or repair of the properiy 'deinaged. ln event of forcclosure
of this mortgage, or olther transler of titie Lo the mortgaged property in extinguish/nzni‘of the indebtedness secured
hescby, al right, title and hperest of 1the Morigagor in and (¢ any tusurance pelicics Wieh ip force shall pass Lo Lhe
purchaser or grantee.

TOES2264

INTHE EVENT of default in making any monthly payment provided for herein and in k£ v9ie secured hereby,
or in casc of a breach of any other coventant or agreemet hierein stipulated, then the whole of s2id principal sum
remaining unpaid together with acerued interest thercon, shiall, at the election of thie Morlgagee, witlour nolice, become
himmediately due and payable. -

INTHE EVENT that the whole of said debt is declared 1o be gug; ll}(hrlbrtgagce shail have the riglt innnediate-
ly to foreclose this monigage, and apon theliling of any bill Tor that pugpaosc, the court in which such bill is filed
may at any time therealter, either belore o1 dl'lf:r sale, and wuhournuuce 1p the said Mottgagor, or any parly clahn-
ing uader said Morlgagor, and without tegard Lo the sulvency of isulvency al the tinie of such application for a
receiver, of the person or persons liable for the payment of (e indebletness secured hereby, and without regard to
the value of said premises or whethier the same shall then be occupied by the owner of the equily of redemption,
as a homestead, appoint a receiver for the beaelit of the Morigagee, with power Lo collect the reats, issues, and profits
of the said premises during the pendency of such foreclosure suit and, in case of sale and a deliciency, during the
full statutory period of redemption, and such rents, issues, and prolits when collected may be applied toward the
paysciil of the indebledness, cosls, Laxes, insurance, and other itenis nccessary for the protection and preservalion -
uf the property. ’

IN CASE OF FORECLOSURE of this mortgage by said Morigagee in any court of lmw or equity, a
reasouable sum shall be allowed for the solivitor’s fees of the complainant and for stenographers® fees of ihc
complainant in such proceeding, and also for all cutlays for documentary evidence and the cost of a complete abstract
of title {or the purpose of such foreclosure; and in case of any other suit, or legal proceediag, wherein the Morigagee
shall be madc a party therclo by reason of this morigage, its custs aud expenses, and the reasonable fees ancl charges
of the attorneys or solicitors of the Morigagee, 3o made parties, for services in such suit or proceed-
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ings, shall be a further lien and charge upon the said premisss unrder Lhis monigepe, and all such expenses shall
become so much edditional indebiedness secured hereby and be allowed in any decree foreclosiang Lhis morigage.

THERE SHALL BE INCLUDED in any decree foreclosing this morigage and be paid out of the proceeds of any
sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, in-
cluding reasonable altorneys’, solicitors’, and stenographers® fees, outlays for documentary evidence and cost of said abstract
and examination of title; (2} all the moneys advanced by the Mortgagee, il any, for any purpose author-
ized in the morlgage, with interest an such advances at the rate provided for in the principal indebiedness, from the time
such advances arc made; (2} all the accrued fntercsi remaining unpaid on the indebiedness hereby secured; (43 all dhe said
principal money remaining unpaid; (5) all sums paid by the Veierans Administration an account of the guaranty or in-
surance of the indebtedness secured hereby. The overplus of the proceeds of sale, if any, shall then be paid to the Morigagor.

If Mortgagor ahatl pay ssid note at the time and in the manner aforesaid and shall abide by, comply with
and duly perform all the covenanis and agreements herein, then this conveyance shall be null and void and
Morigagee will, within thiny days after written demand therefor by Morigagor, execute a release or satisfac-
tion of thiy morigage, and Morgagcr hereby waives the beneflis of all slatufes or laws which require the earter
execution or delivery of such release or satisfaction by Morigagee.

" The lien of this instrument shall remain in full force and effect Tduring any posiponement or extension of
the time of paymer' of the indebledness or any part thercofl hercby sccured: and noe extension of the ime of
payment of the d.ot hereby secured given by the Mortgagee Lo any successor in interest of the Monigagor shall
operate 1g rclease, in 2::¥ manner, ihe original liability of the Mortgagor.

If the indebtedness secured herecby be guaranteed or insured under Tite 38, United Siates Code, such
Title and Regufations itsrue! thereunder and in effect on the date hereof shall govern the rights, duties aend
liabilities of the parties Lcritv, snd any provisions of this or other instroments execuled in conunection with
said indebtedness which are Incorizisient with said Title or Regulations are hercby aniended to conform thereio.

THE COYENANTS HEREIN CONTAINED shajl bind, snd the benefits and advantages shall inure, Lo the respective
heirg, executors, administracors, scocessors, and assigns of the parlies herelo. Wherever used, the singular number shald
include the plural, the plural the singules, s nd the term “Morigages’ shall include any payec of the indebicdness hereby
sccured or any transferec thereol whether Ly operation of law or otherwise.

WITNESS the hand and seal of the Mori(gagor, the day and year first writien.

{SEAL W Caarnglp ISEAL]
BETTY Ji CARROLL/HIS WIFE
1SEAL) {SEAL]
P -
STATE OF ILLINOIS 55
COUNTY oF 0%
I, the undersigned . & nolacy public, in and {=. the county and State aforesaid, Do Hereby
Certify That JAMES JOSEPH CARROLL JR. and
BETTY J. CARROLL , his/Wé¥ spouse, personally known 20 me 1o be the same persbn whose

mes /BfMacribed to the foregoing instrument appearcd before me luis (lay in person and acknowledped
af they slgned, sealed, and delivered the sald instrument as thelr free snd voluntary act for the uses and j.u:-
‘moses therein set Torth, including Lhe release and waiver of the righl of homesiead.

- This lostrument was ted b

s GIVEN und hand and ¢! inl Seal thi
“KATHIE LEE WELLMAN 'RETURN TO: umder my hund and Rgrarig) Seal this  12th
CITY FEDERAL _SAVINGS BANK d
2 D —— ay of ™M . 19 .
10417 South fioberts Road 2th po WAY O ), 745 89
Pelos Hiils, Illingls 60465 VALCii A Jfaitf
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

TIUS ASSUMPTION POLICY RIDER is made this 12th day of May , 19 89 R
and is incorporated into and shall be deemed to amend and suppleinent the Mortgage, Decd of Trust, or Deed to Secure
Debt (*Instrument’’) of the same date herewith, given by the undersigned (*‘Mortgagor’®) 1o secure the Mortgagor's
Note {'*Note”’) of the same date to

FIRST STANDARD MORTGAGE CORPORATION its successors and assigns
(*'Mortgagee 5 and covering the property described in the Instrument and located at:

22630 (Ieperial Court, Richton Park, Illineis 60471

{Properiy Address)

Notwithstanding anything to'Che contrary set forth in the lnstrument, Morigagee and Mortgagor hereby acknowledges
and agrees Lo the following:

GUARANTY: Should the veterans Administration fail or refuse to issue its guaranty in full amount within 60 days
from the date that this loan wdule vormally become eligible for such guaranty committed upon by the Veterans
Administration under the provisiops of Title 38 of the U.S. Code **Veterans Benefits'", the Mortgagee may declare
the indebtedness hereby secured at onee due and payable and may foreclosc immediately or may exercise any other
rights herennder or take any other proper action as by law provided.

TRANSFER OF THE FROPERTY: If ail or any part of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and payable uoor transfer (“"assumption'’) of the property securing such loan {o any
transferee (**assumer”’), unless the acceptability vf «h2 assumption and teansfer of this loan is established by the Veterans
Administration or its authorized agenl pussuant to section 1817A of Chapter 37, Title 38, United States Code,

An authorized transfer (*‘assumption’”} of the property snalf also be subject o additional covenants and agreements
as set forth below;

(a) ASSUMPTION FUNDING FEE: A fee equal to orie-Falf of | percent (.50%) of the unpaid principal balance
of this loan as of the date of trunsfer of the property shali’o7 payable at the time of transfer to the mortgagee or
its authorized agent, as trustee for the Administrator of Vetersus Aflairs. 1f the assumer fails to pay this fee at the
tithe of transfer, the fee shall constitute an additional debt to that ‘lr:ady secured by this instrument, shall bear interest
it the rate herein provided, and, at the option of the mortgagee of (ne indebtedness hereby secured or any transferce
thercol, shall be immediatcly due and payable. This fee is automatica’cy waived if the assumer is exempt under the

provisions of 38 U.S.C, 1829 (b).
(b) ASSUMPTION PROCESSING CHARGE: Upon application for gppvoval to allow assumption and transfer

ol this loan, & processing fee may be charged by the morlgagee or its authorized agzin for determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when an Czproved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Veterans Adrinistration for a loan to which
section 1817A of Chapter 37, Title 38, United States Code applies.

(¢} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then ! ne assumer hereby agrees to

assurne ali of the obligations of the veteran under the terms of the instruments creating and ser aring the loan, including
the obligation of the veteran to indemnily the Veterans Administration to the extent of ary ciain payment arising
from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

- (Seab (;O-M-&-J\.f (Seal)
JAME 0 CARROLL J Mortgagor . OLT, HIS WIFE Mortgagor

(Seal) i (Seal); ¥
Mortgagor Mortgagor, !
b

-~

P _526 w0 VMP MORTGAGE FORMS * (3131293-0100 » (BO0IS21-7284
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