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This Indesture, made this 15th day of MAY 1989 mszl
STANFORD L. SIMMONS AND BEVERLY SIMMONS, HIS WIFE g

THE FIRST MORTGAGE CORPORATION . - Morigagos. and

a corporation organized and existing under the faws of ILLIROIS . Morigages
Witnesseth: That whercas the Morigagor s justly indebted 1o the Mortgagee. as is evidenced by a certzin promissory noie bearing even

date herewith, in the principal sum of  SEVENTY FOUR THOUSAND S1X AUNDRED THIRTY TWO AND NO/ 10G '
Doltars 8 74,632.00 !

S 719506 X4ry

-

payable with interest &t the rate of TEN AND ONE HALF
per centum 1005 %) per gnnum on the unpaid batance until paid. and made payable to the order of 1he Mortgagee at its office in
FLOSSMOOR, 4iLINDIS ,of
at such other place as the holser may designate m writing, and delivered: the said principal and interest being payable in monihly insiatlments of
SIX HUNDRED EZGHIY TWO AND 69/100
Dollars {§ 682.69 j
on the fiest day of JULY L1989  _and a like sum on the first day of each and every month therealter until the note
f% i fuliy paid, except thar the final payrzat of principal and inferest. if not sooner paid. shall be due snd payabke on the first day
of JUNRE L9

Now, Therefore, the said Morigagor. for the better ‘ecuring of the payment of the said principal sum of money and inierest and the performance
of the covenants and agreements herein comained. does Uy divse presents Mortgage and Warremt urito the Morigagee. ils successars of assigns,
the following described Real Estate siuate, lying, and being n the county of COOK
and the Suae of tHinois, 1w wit

LOT 71 IN J. E. MERRION'S COUNTRY CLJY HILLS, A SUBDIVISION
OF THE WEST 1/2 OF THE SOUTHWEST 1/4 (¢XCEPT THE NORTH 660
FEET OF THE SOUTH 2319.73 FEET OF THE WXs5T 3130 FEET
THEREOF)} OF SECTION 34, TOWNSHIP 36 NORTdA, GANGE i3, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC tHE PLAT
THEREOF RECORDED APRIL 16, 1956 AS DOCUMENT NIMPLR (6550509,
IN COOK COUNTY, ILLINGIS.

T2E52268

TAX I.D. #28-34-306-011

PROPERTY ADDRESS: 18021 THOMAS LANE
COUNTRY CLUB HILLS, TLLINOIS 60478

SEPT-R $15.70

Z céo«“cﬁm?%%mn e

Together with atl and singular the wenements. hereditaments and appurienances thereunio delonging. and the rents. issues. and profits thereof:
and all apparatus amd fixtures of every kind for the purpesce of supplying or distributing beal, light. water. or power. and all plumbing and
other fistures ini, o that may be placed in. any building now or hereafler standiog on said lend, and also aif the estate, right, title, and intgrest
of the sgid Mortgagor in and to said preniws

Tivs torm i used in conneclion with mortgages inaured undei the one. to four-tamily programs of the Mational Houarng Act which require
a Gne-Time Mortgage insurance Premium payment (inciuding seclions 203(b} and () in accoidunce with the requiations far thoke proglams,

Previcus edition may ba vased HUD-PI11E-M.Y |88 Edition)
until supplies are exhaustiad Page Yol 4 24 CFR 200 (T
r
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of foss if not made pramptly by Morigagor. and each insurance
company concerned is hereby authorized and directed 1o make pay-
ment for such loss directiy to the Mortgagee nstead of 10 the
Mortgagor and the Morigagee joinuly, and the msurance procoeds,
or any part thereof, may be apphed by the Moitgagee at its option
either (o the reduction of the indebledness hereby secured or 1o the
restoration or repair of the properly damaged. In event of fore-
closure of this morigage or other transfer of title to the mongaged
praperty in extinguishment of the indebledness secured hereby. all
right, fitke and mierest of the Morigagor in and (o any insurance
policies ther i Force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a pubiic use, the
damages., proceeds, and the consideration for such acquisition, 10
the extent of the full amat of indebtedness upon this Morigage,
and the Note secured herely remaining uapaid, are hereby assigned
by the Morigagor to the Mxrt;:qce &nd shail be paid forthwith (o
the Mortgagee 10 be applied Ov.i an account of the indebtedness
secured hereby, whether due or o)

The Mortgagor Further Agrees thatshould this morigege and
the note secured hereby nol bg ¢ fer insurance under the
National Housing Act. withiny’ days
from the date hereof (written statement of any ol ;er-of the
Department of Housing and Urban Development ri autharized
agent of the Secretagy gf ing and Urban Develop:nen dated
subsequent (o the:: days'
time (rom the daté of this morgage, declining 10 insure siid rovte
and this morigage being deemed conclusive proof of such inelgitil
Ly, the Morigagee or the holder of the note may, at its option.
declare all sums secured hereby immediately due and payable. Noi:
withslanding the foregoing, this option may not be exercied by the
Morigagee when the ineligibility for insurance under the National

Housing Act is due to the Mortgagee's faifurs o remit the Na-
tional Housing Act is due to the Mortgagee's failure o remit the
morigage insurance premium 1o the Department of Housing and
Urban Development.

(o the Event of default w making any monthiy psyment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereof, of in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid fogether with accrued -
terest thereon, shall, at the election of the Mungagee, withour
notice, become immediately due and payable.

And In The Event that the whole of said debt is deciared to be
due, the Mortgagee shall have the right immediately to foreciose
this mortgage, and upon the filing of any bill for that purpose. the
court in which such bill is filed may at any time thereafter, either
before or after sak, and without notice 1o the said Mortgagor. of
any party cleiming under said Morigagor. and without regard 1o
the solvency of insolvency of the person or persons ligble for 1he
payment of the indebtedness secured hereby, al the time of such
applicauons for appointment of a receiver, of for an order (0 place
Mortgagee in possession of the premises and without regard 10 the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homesiead, enter
an order placing the Morigagee in possession of the premises, of
appoint a recejver for the benefit of the Mortgagee with power 10
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of saie and a defi-
ciency, during the fuli statutory period of redemption, and such
rents, issues, and profits when coliected may be applied toward the
payment of the indebledness, cosls, (axes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Monigagee shall be placed 1 possession of
the abave described premises under an order of a court in which
an aclion is pending 10 foreclose 1his mortgage or a subsegueni
mortgage, the said Mongagee. in ity discretion. may: keep the
said premises in good repair. pav such current of back taxes and
assessments as mav be due on the sasd premises; pay for and
mamnian such msurance n such amounts as shall have been re-
quired by the Morigagec, lease the said premises 1o the Mot
gagor or others upan such terms and condiicns, either withun
or beyond any penod of redempuon. as sre approved by the
court: collect and recerve the rents, issues. and profits for the
use of the premises hereinabove described; and employ other
persons and expend 1self such amounts as are reasonably
necessary 10 carry out the provisions of this paragiaph.

Aad in Case of Fereclosure of this morigage by said Mor-
gagee in any cobrt of law or equity. a reasonable sum shall be
allowed for the solicitor's fees. and stenographers™ fees of the
complainani in such procesding, #nd also for all outlays for
documentary cvidence and the cost of a complete abstract of
tithe for the purpose of such foreclosure: and in case of any
other suit, or legal proceeding. wheren the Morigagee shall be
made a party therelo by reason of iy morigage. its costs and
cxpenses, and the reasonable fees and charges of the awtormeys
or solicitors of the Mortgagee. so made parties. for services In
such suit of proceedings. shall be a further lien and charge upon
the saxd premives under this mortgage, and all such expenses
shail become so much addiional indebiedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree Toreciosing s
srvrigage and be paid out of Use procesds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
sures, dvertising. sale, and conveyance. including attarneys’
soliciens’. and uenographens’ fees, outlays for documentary
evidencl 7ad cost of said abstract and examination of title: (3
all the morovi advanced by the Mortgagee. if any, for the puc
pose authorizer; in the mongage with interest on such advances
at the rate s forth.is.the note secured hereby. from the time
such advances are made, 43t all the accrued interest 1emuinmng
unpaid on the indebicc < hereby secured: and 4 all the saud
principal money remain g unpaid. The overplus of the proceeds
of the sale, if any. shall thin k< pad 10 the Morngagor

If the Morigagor shatl pay said 0cte at the ume and i the
manner aforcsaid and shall abrde By, cunphy with and duly et
form all the covenants and agreement. her.ip. then this cun
veyance shall be aull and vaid and Morigzges waill, within thirey
1300 days after written demand therefor by ‘drdtoager. execule 2
refease or satisfaction of this mortgage. and Morigazor herehy
waives the benefits of all vatutes o Jaws which regere the
earfier execution of delivery of such release o setnfaction by

Morigagee.

1t is Expressly Agreed that no extension of the time for pay-
ment of 1he debt hereby secured given by the Morigagee 1 any
Sucoessor in anterest of the Marigagor shall operate (0 release, in
any manner. the originai liability of the Morigagor.

The Covetants Herein Contained shall bind. and the benefns
and advantages shall invre. 1o the respective heirs, eaecutors,
administrators, successors, and assgns of the parbes herela.
Wherever used. the singular number shall incluge 1he plural. the
plural the singular. and the masculine gender shall include 1he
feminine.
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ASSUMPTION RIDER

Date: MAY 15, 1989

FHA Case #: 131:5700761:703

Property addresa: 18021 THOMAS LANE

COUNTRY CLUB HILLS, ILLINQIS 60478

The mortgagee shall, wit)i the prior approval of the Federal Housing
Commissivner, or his designss, declare gll sums secured by this mortgage to
be immediately due and payobizif all or a part of the property ia sold

or otherwise transferred {othal chan by devige, descent or operation of

law by the wortgagor, pursuant to = contract of sale executed not later
than 12 months after the date on whicn the mortgage is executed, to a
purchaser whose credit has not been uprroved in accordance with the re-

quirements of the commissioner.

STARFORD 1. SIMMONS BEVERLY STMMONS

Sinfelld S Bl T

89225321
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