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MORTGAGE

THIS MORTGAGE (“Security Instrument’’) is given on . e By 8
The m7itgs gor is ..CLARK . EMMART. AHR MARY. KAY. 0. HARA.. EWRIQ HIS_ WIFE..

. . (“Borrower™). This Security Instrument is given to ..

AL SMITH EEQR AL SAVINGS BANIC ... ..cocccooco.oooooeoeeeevvveomrereresoeressssosnersoeeeersees . whichis org,nmzed and existing
under the laws of .. 'I'A{E UNITED STATES. OF  AMERICA. , and whose addressis ...........

14757 South. Gicarr, A pnue. - Mldloxhiani dlinola 60448 . “Lender")
Borrower owes Lender the radr ctpal sum of . NETEEN THOUSAND AND "Ql’ 160°=

- Dollars (U $$19,000.00. 2k This debt is evidenced. by Borrower's note

datcd thc same date as thls Seuur ty Instrumcnt (“Nute Y, whichd:rovldu fot monthly payments, with the full debt, if not
paid carlier, due and payable on . ... JUNE L .. This Security Instrument
secures to Lender: (a) the rcpayment o" lhe debt evtdenced by the Note, wnh mlerest and ali renewals, extensions and
madifications; (b) the payment of all Cther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performsace of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this opuzaose Borrower does hrceb; mortglge gmnt and convey to Lender the faliowmg described property
located in . ... County, Illinais:

Lot 24 (except the West 80 tee¢) and the South 20 feet of Lot 25
{except the West 80 feet) in bicck 8 in Blue Island Supplement, a
subdivigsion of the NHorthwest 1/f4 of the Northeast 1/4 cf Sectinon

31, Township 37 MNorth, Range 14, Fasi of the Third Principal Meridian,
in Cook County, Illinois.

P.I.N.#: 25-31-269-019 Volume 38

9225376

Blue TIsland

inois wvoeee 88826 e Pr Y
inois P {“Property Address’)

TOGETHER WITH all the improvements now or hereafier erected on the property, and atl easements, rights,
appuricnances, rents, royaltics, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claiims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-sniform covenants with
timited variations by jurisdiction to conslitute a uniform security instrument covering real property.

ILLINOIS _Single Family—FMNMA/FHLMC UNIFORM HSTRUMENT Fform 3014 12/83
T3 BAF STSTEME AND PORME
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If Lender required mortgage insurance as & condition of making the loan secured by this Security lnstrument,
Borrower shall pay the premiums required tc maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lenider's written agreement or applicable law.

8. Inspection. Lender or its agent mey make ressonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonablc cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. Ir: the event of a partial 1aking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award orscttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender icactt.orized to collect and apply the proseeds, at its option, either 1o restoration or repais of the Property or
to the sums secured b5 this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date <, *i:« monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

31G. Borrower 7ot Released; Forbearsrce By Lesder Not a Waiver. Exiension of the time for payment or
modification of amortizatin: of the sums secured by this Security Instrument granicd by Lender 10 any successor in
interest of Borrawer shall nGi Zpe-ate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 7. ¢ ymmence proceed.ngs against any successor in inferest or refuse to extend nme for
payment or otherwise modify amc ~ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's cuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the e7¢51se of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall hind and bene/it th successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is c/-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the “enns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana [’ agrees that Lender and any other Barrower may agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withowt
that Borrower’s consent.

12, Loas Charges. If the loan secured by this Se-urity Instrument is subject 10 a law which sels maximum loan
charges, and that law is finally interpreted so that the interes: or other loan charges collected or to be collected in
connecticn with the loan exceed the permitted limits, then: (a) any such loan charge shalt be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and {b) an}: Zu 25 already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos: - jake this refund by reducing the principal owed
ungder the Note or by making a direct payment to Borrower. If a refund re fuces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment or expirmion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl » according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1rst-ument and rnay invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shali vake the stes specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument :nali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The Outice shall be directed to the
Properiy Address or any other address Borrower designates by notice to Lender. Any notize 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1< Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender aten given as provided
in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal {ay. aad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not af¥ect other provisions of this Security Instruriiwn! or the Note
which can be given effect without the conflicting provision. To this end the provisions of Lhis Security Insvvument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Bessficizl Intereat in Borrower, If all or any pan of 1the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or (ransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its opticn, require immediate payment in full of all sums
secured by this Securi*y Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dave of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perined
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. ) Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any pawer of sale contamned in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b cures any default of any other covenants oy agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatemem by
Borrower, this Security Instrument and the obligations secused hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall pot apply in the case of acceleration under par=graphs 13 or 1 7.
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r THIS ADJUSTABLE RATE RIDER is made this 8th day of May ,19 89,
and is incorporated into and shall be deemed to amend and supplement the Mortgage of
the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable
Rate Note to A.J. SMITH FEDERAL SAVINGS BANK (the "Lender") of the same date (the "Note")

and covering the property described in the Mortgage and located at:

1816 §. Union, Blue lsland, I!linois 60426
(PROPERTY ADDRESS)

The Note contains provisions allowing for changes in the interest rate every three (3)
years subject to the limits stated in the Note. If the interest rate increases, the
Borrower's monthly payments will be higher. If the interest rate decreases, the
Borrower 's monthly pavments will be lower.

ADDITIONAL COYEWANTS. In addition to the covenants and agreements made in the Mortgage,
Borrower and Lepdar further covenant and agree as follows!
A. INTEREST RATL_AMD MONTHLY PAYMENT CHANGES

The Neote provides foran initial interest rate of El.75 I, Section 4 of the Note
provides for changes 1o tie interest rate and the monthly payments, as follows!

"4. INTEREST RATE AND MUNTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will palr muy change on the first day of JUNE .
1992 , and on that day every thircy sixth month thereafter. Each date on which my
interest rate could change is called & "Change Date'.

(B} The Index

Beginning with the First Change Date, my -interest rate will he based on an index.
The "Index" is the weekly average vield on Unilrd States Treasury Securities adjusted
to a constant maturity of three (1) years, as medz available by the Federal Reserve
Board. The most recent Index figure available as 0f the date 45 days before each Change
Date is called the "Current Index".

[f the index is no longer available, the Note Holder ill choose a new index which
15 hased upon comparable information. The Note Holder will ;jive me notice of this cheice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding THREE & ONE HALF _ percentage points (3.50 %) to the Current [ndix. The Note
Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.1257}. Suhject to the limits stated in Section 4(D} velow, thia
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal halance of my loan I am expected to owe on
the Clange ate in full on the maturity date at my new interest rate in substantially
equal payments.  The result of this caleulation will be the new amount of my monthly
payment s,

('} Limit on Interest Rate Changus

My interest rate shall never be greater then__ 17.75 % or less than_ 8.30 %,

ILES22Z6R
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(E} Effective UN@FFICIA g y
ve onﬂ} Chan D“te.ﬁ I will pay the

My new Interest Rate will become effect]
amount ©f my new Monthly Payment beginning on the firat Monthly Payment date after the

Ch;nge Dlate until the amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will mail or deliver to me a2 notice of any changes in the amount
of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of
a person who will answer any questions | may have regarding the notice.

B. LOAN CHARGES

[f the loan secured by the Mortgage is subject to a law which sets the maximum
loan charges, and that law is finally interpreted so that the interest or other loan
charges collecred or to be collected in connection with the loan exceed permitted
Limits, theny {!) any such lean charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (2} any sums already collected from
Borrower which excerded permitted limits will be refunded to Borrower., Lendcr may
choose to make this.czfund by reducing the principal owed under the Note or by making

a direct payment to berrover. If a refund reduces principal, the reduction will be

ireated as a partial prepzyment under the Note.

C. LEGISLATION

If, after the date hereof, ¢nactment or expiration of applicable laws have the

effoct either of rendering the pruvinions of the Note, the Mortgage or this Adjuetable

Rate Rider (other than this paragrapn C} unenforcesble according to their terms, -

or all or any part of the sums secured licreby uncellectable, as otherwise provided in

the security instrument and this Adjustable xate Rider, or of diminishing the value of
Lender's security, then the Lender, at Lender's option, may declare all sums secured

by the Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF, BORROWER has executed this adjustable Rate Rider.

_Lfé‘u{ (.-——-.-’f’ (SEAL)
CLARK

EMVMART /' BORROWER

lly /J%/ M) /fm,mﬁé SEAL)

RA’ EH"ART BORROWER

). (SEAL)
BTRROWER
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