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That STANDARD BANK OF HICKORY HILLS, an Illinois Corporation,
not personally or individually, but solely as Trustee under Trust
Agreement dated March 1, 1988, and known as Trust WNo. 3441,
hereinafter called "Mortgagor", has contemporanecusly herewith,
for value received, executed and delivered three promissory notes,
one of each payakie to the order nf one of the Mortgagees named

hereinafter, each for the principal sum of THREE HUNDRED SEVENTY

SEVEN THOUSAND AND NO/1UQ 1($377,000.00) DOLLARS, each payable in
the following manner, to-wits 849226400

With interest at the  rate of ELEVEN (11%) PERCENT
per annum, computed on ‘the basis of a 360 day vyear

S1187733 G U pyae @

for actual days elapsed, (pavable in lawful money of &
the United States of Amerieg; said principal and 92
interest being payable in monthly installments of A
$3,590.26. All such monthly paywents shall be made E;
on the first day of each month following the date -
hereof, and shall be applied first to interest and oy
the balance to principal. If the  siote secured E%

hereby is dated on a day other than the first day
of a month, the first payment shall bs interest
only, and shall be made on the first dey of the
first month to occur after the date of such Note,
The entire unpaid balance of the indebtudness
provided for in such Note, with all accrued  and
unpaid interest, shall be due and payable witrout
notice or demand seven (7) years from the date the
first payment is due., (the "Maturity Date").

Prepayment is permitted only as provided in said Note.
Any principal not paid after ten (10) days after the due date

thereof shall bear interest thereafter at the rate of FOURTEEN

THIS INSTRUMENT WAS PREPARED BY:

James P, Ziegler

STONE, POGRUND, ROREY & SPAGAT
@ 4 221 North LaSalle Street, #2800

@Aﬁ Chicago, IL 60601 ¥
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PERCENT (14%) per annum until paid, and both principal and
interest are to be paid on the due dates thereof at the office of
First City Mortgage Corp. of Chicago, Illinois, or at such other
place as the holder of such Note may in writing appoint, provided
should compliance with any agreement contained herein or in the
Note secured by this Mortgage result in usury, then only so much
interest nshall be paid as will not amount to an extraction of
interest iu excess of that allowable by law.

1. Payweuis on account of principal of the Note may be made
prior to maturity only in accordance with the special provisions,
if any, relating theiets, contained in the Note.

2, NOW, THEREFORE, the said Mortgagor for the purpose of
securing the payment of said principal Note and interest thereon,
as well as securing the pecfrrmance of all the covenants,
undertakings and provisions herein'rontained by the said Mortgagor
to be performed, and in further considz:ration of the sum of ONE
DOLLAR ($1.00) and other valuable consideraktion to the Mortgagor
in hand paid, the receipt whereof is hereby ackpuwledged does, by
these presents, CONVEY and MORTGAGE unto CONCCRUIA MUTUAL LIFE
ASSOCIATION, an Illinois Fraternal Benefit Societvy,- with its
principal office at 3041 Woodcreek Drive, Downers Grove;  Illinois
60515-9230, BANKERS MUTUAL LIFE INSURANCE COMPANY, an 1illinois
Mutual Reserve Company, with 1its principal office at 500 West
South Street, P.O. Box 900, Freeport, 1IL 61032, and to CSA
PRATERNAL LIPE, an Illinois Fraternal Life Insurance Company, at
2701 South Harlem Avenue, P.O. Box 249, Berwyn, IL 60402-025%9
{hereinafter collectively called "Mortgagee"), and to their
successors and assigns, the following described real estate,

located in the County of Cook:

See Legal Description attached as Exhibit A
2.
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together with all improvements thereon situated and which may
hereafter be erected on placed thereon, and all and singular the
tenements, hereditaments, appurtenances and easements thereunto
now or hereafter belonging and the rents, issues and profits
thereof, which are hereby expressly conveyed and assigned to the
Mortgagee as additicnal security and as an equal and primary fund
with the property herein conveyed for the repayment of the moneys
secured by this Mortgage, and any and all appurtenances, fixtures
and equipment-ja or that may at any time be placed in any building
now or hereafter'standing on said premises, This Mortgage shall
in no event secure an indebtedness of Mortgagor in excess of five
{5) times the face or original principal amount of the Promissory
Notes secured hereby. Morvgagee is further authorized at its
option, to execute and deliver tn the holders of any leases upon
said premises, binding receipts for any payments made under the
terms of any such lease or leases, &nd. to demand, sue for and
recover any such payments when due. Mortyagsr shall perform every
obligation of the lessor and shall enforce every obligation of the
lessee in every lease that is assigned to Mortgagee or any tenancy
in which the rents are assigned to Mortgagee and shall ot modify,
alter, waive or cancel any such lease or any part thetecf,, nor

anticipate for more than one month any rents that may be

collectible under such lease or that may have been assigned to

Mortgagee and shall not assign any such lease or any such rents.

o0V 926N
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TO BAVE AND TO HOLD the above described property with the
appurtenances and fixtures thereto appertaining or belonging unto
the mortgagee, its successors and assigns, forever, £for the
purposes herein set forth and for the security of said Note
hereinbefore described.

3. It is mutually covenanted and agreed, by and between the
parties-nereto that, in addition to all other things which at law
or by convention are regarded as fixtures, and specifically but
not by way -uf. limitation, all shades and awnings, screens,
carpets, shrubbeiy, gas and electric fixtures, radiators, heaters,
engines and machinery. boilers, ranges, elevators and motors,
bathtubs, sinks, eleccric refrigerators, air conditioning
apparatus, o0il and gas *urners, stokers and other heating
equipment, cooking apparatus' and appurtenances and other such
goods and chattels as may ever (bz furnished by a landlord in
letting and operating an unfurnished _building, similar tc any
building now or hereafter standing on Gaid premises, whether or
not the same are or shall be attached to sa2i< building by nails,
screws, bolts, pipe connections, masonry, or inieny other manner
whatsoever, which are now or hereafter to be used. upon said
described premises shall be conclusively deemed to bhe  “"fixtures"
and an accession to the freehold and a part of the realty; whether
affixed or annexed or not, and conveyed by this Mortgage; and all
the estate, right, title, or interest of the said Mortgagor in and
to said premises, property, improvements, furniture, apparatus,

furnishings and fixtures, are hereby expressly conveyed, assigned

001968
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and pledged.

4. The Mortgagor covenants and warrants that wunder the
trust agreement above described it has full right and power to
convey and mortgage the said mortgaged property, and covenants and
agrees to execute and deliver, and cause to be executed and
delivered all further instruments of title necessary or by the
Mortgugee deemed advisable to effectuate the first mortgage
security heceby intended to be given, when, on reasonable notice,
so requested by the Mortgagee.

5, The Mcortgagor covenants and agrees (which covenants and
agreements are herekby expressly declared to be of the essence of
this Indenture but subject to the provisions of paragraph 22
hereinafter contained), thzt until the indebtedness aforesaid
shall be fully paid, the mortgaged property shall be maintained in
good repair and condition, and that all taxes and assessments
levied or assessed wupon the mortgaged property, or any part
thereof, shall be promptly paid as and wher the same become due,
or deposit made as hereinafter provided, and ihat no part of the
mortgaged property or any interest therein shall be sold or
forfeited for any tax or assessment whatsoever nor shall any lien
of mechanic or materialmen or any person whatsoever be @llowed to
attach to said mortgaged property nor shall anything be permitted
to be done on said mortgaged property that may impair the value or
the security of the indebtedness to be effected by virtue of this

Indenture and in case of the failure of the Mortgagor to pay such
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taxes or assessments as and when the same become due and payable
or to keep the building, furniture, furnishings, apparatus,
fixtures and appurtenances constituting a portion of the mortgaged
property in good repair ¢r to pay any such liens of mechanics or
materialmen or to pay premiums for insurance hereafter required or
keep and cbserve and pay promptly when due and in full all of the
terms“and conditions and rental provided for in any master lease,
then the Moctgagee may, at its or their option, pay such premiums,
taxes or assessments or redeem the mortgaged property from any tax
sale or purchaseany tax title obtained thereon, and the Mortgagee
may at any time pay.or settle any or all suits or claims for liens
of mechanics or materialwen or any other claims that may be made
against the mortgaged property, or make repairs to the mortgaged
property and all moneys paid fuor such purposes, and any other
moneys disbursed by the Mortgagec, . to protect the 1lien of this
Indenture, with interest thereon at (le rate of 14% percent per
annum from the date of the payment there«f by the Mortgagee, shall
become so much additional indebtedness secucec-by this Indenture,
and shall be a charge on the mortgaged prcoerty prior and
paramount to the note and interest thereon, and shall be included
in any decree foreclosing this Indenture and be paia.cut of the
rents or proceeds of sale of the mortgaged property- if not
otherwise paid by the Mortgagor; and it shall not be obligatory to
inquire into the validity of such tax deed, taxes or assessments

or sale thereof or of liens of mechanics or materialmen or into

QLT I2Z268
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the necessity of such repairs in advancing moneys in that behalf,
but nothing herein contained shall be construed as requiring the
Mortgagee to advance or expend any money for taxes, special
assessments or for other purposes aforesaid, nor shall the making
of any payment or advancement by the Mortgagee be in any event
construed as a waiver of the right to avail of any breach of
covenant committed, but suit for foreclosure against mortgaged
property muy, at the option of the Mortgagee be entered for said
default as if ro such payment or advancement had been made.

6. The Murtgagor further covenants and agrees if the
Mortgagor shall desire to contest in good faith the amount or
validity of any taxes oiany portion thereof levied or assessed
against the said property; +then the Mortgagor will, out of the
property and funds held by the Mortgagor as Trustee under the
Trust Agreement above described, deposit with the Mortgagee
hereunder, an amount equal to one hirdred ten percent (110%) of
the taxes remaining unpaid and such additional amounts from time
to time as may be necessary to keep on depesit at all times an
amount equal to one hundred ten (110%) of the said taxes remaining
unpaid and all interests, penalties and costs  ascrued or
accumulated thereon by reason of such contest. In liew ,of such
deposit, and in the event Mortgagor desires to contest in Good
Faith the amount or the validity of any future Mechanic’s Lien
Claim asserted against the real estate and premises described in

attached Exhibit "A", at the option of Mortgagor, Mortgagor at its
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sole cost and expense, may obtain and deliver to Mortgagee a title
indemnity in form and amount satisfactory to Mortgagee and by a
Title Insurance Company acceptable to Mortgagee, insuring the
priority of the lien created hereby over such taxes or such
Mechanic’s Lien Claim, Mortgagor shall further advance to
Mortgagee and agrees to pay for any and all reasonable attorneys’
fees incurred by Mortgagee in reviewing and approving such title

indemnity-piior to Mortgagee being obligated to accept such title

indemnity. ‘whs holder of any such deposited funds (whether the

Mortgagee hereunder or the depositary), shall have full power and
authority to apply any cmount so deposited to the payment of any
unpaid taxes or Mechanic’s Lien Claim to prevent the sale or
forfeiture of the mortgage “sroperty for nonpayment thereof, The
said holder, however, shall no:t.be liable for any failure to apply
any amount so deposited unless the Mortgagor, prior to any other
application of such funds by the holder therecf as aforesaid,
shall have unconditionally, in writing, requéested the application
of such amount to the payment of the gaiticular taxes or
Mechanic’s Lien Claim with reference to which thav were deposited.
Nothing in this Indenture contained shall require tie ortgagor to
pay, discharge or remove any charge, assessment, taxes, (levy, lien
or other imposition upon or against the mortgaged property, or
any part thereof, (which charge, assessment, tax, levy, lien or
other imposition 1is  hereinafter sometimes referred to as

"imposition") so long as the Mortgagor in good faith shall proceed
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to contest the same or the validity thereof by appropriate legal
proceedings which shall operate to prevent the collection of the
imposition so contested and the sale of the mortgaged property, ot
any part thereof, to satisfy the same, and so long as the
Mortgagor shall have deposited, as security for the satisfaction
of such imposition, moneys in amount and in the manner hereinabove
proviged, then during the pendency of any such legal proceedings
neither the Mortgagee nor the depositary shall have the right to
pay, remove cor discharge said imposition so contested. Upon the
termination of ~such legal proceedings, said moneys shall be
applied by the Mortgage= or the depositary to the payment, removal
and discharge of such 1aposition, and the interest and penalties
in connection therewith aad charges accruing in such legail
proceedings, and the balance,_ if any, shall be paid to the
Mortgagor, provided that the Mortgzcor is not in default wunder
this Indenture, and in the event “tnat such moneys shall be
insufficient for this purpose, the Mortgazor- shall forthwith, out
of the property and funds held by the Mortgagor as trustee under
the Trust Agreement above described, pay over to:the Mortgagee or
the depositary, an amount of money sufficient, togethec with the
moneys then held pursuant to this paragraph, to pay the same. In
the event of any default by the mortgagor under this Indenture,
the holder of any such deposited funds is authorized to use the
money deposited wunder this paragraph to cure or remedy said

default or to pay the said imposition, as the Mortgagee may in its
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sole discretion elect.

7. The Mortgagor further covenants and agrees (which
covenants and agreements are hereby expressly declared to be of
the essence of this Indenture but subject to provisions of
paragraph 22 hereinafter contained) to pay or cause to be paid out
of the property and funds held by the Mortgagor as Trustee under
the Trusc Agreement above described, insurance premiums necessary
to keep &ll buildings, improvements and fixtures constituting part
of the Mortgaged Premises until the indebtedness secured hereby is
fully repaid, inzured for public liability and property damage and
against rental 1loss’ and loss or damage, by fire, 1lightning,
tornado, war damage or such other casualty as may be determined by
the Mortgagee for such amcvats and in such insurance company or
companies as may be satisfactory to the Mortgagee, and it is
hereby expressly agreed that the Yortgagee shall not be liable for
any failure to insure or for the insoivency or irresponsibilities
of any such insurance company or companies. ~All sums recoverable
on any such insurance policy shall be ‘made payable to the
Mortgagee, as an additional insured and/or by a mortgage clause,
satisfactory to the mortgagee, to be attached to ‘su.h policies,
except in case of sale pursuant to a foreclosure of this Mortgage
from which time and until the period of redemption shall- expire,
said insurance policy or policies shall be made payable to the
holder of the certificate of sale. All such policies shall be

deposited and retained by the Mortgagee as additional security for




UNOFFICIAL COPY

FRRN

the indebtedness secured by this Mortgage and by the holder of the
certificate of sale for the amount secured by any certificate of
sale or decree of foreclosure; and in the event any such insurance
policy shall expire during the life of this mortgage, or any
extension thereof, the Mortgagor hereby agrees to procure and pay
for insurance policies complying with the above qualifications
replacing said expired policies and deposit them with the
Mortgagee together with receipts (showing the premiums therefore
have been paid  .in full) ten {(10) days prior to said expiration
date. In cases of loss the Mortgagee or the holder of any
certificate of sale or-the holder of the decree of sale, is hereby
authorized to settle and 7djust any claims under such policies or
to allow said Mortgagor te'settle with the insurance company or
companies the amount to be paid npon the loss; and in either case
such holder of the policy is authcrized to collect and receipt for
any such insurance money and apply /it, at the option of the
Mortgagee, in reduction of the principal nr -any other indebtedness
hereby secured, whether due or not, or may alic# the Mortgagor to
use said insurance money, or any part thereof, in repairing the
same or restoring the improvements, without affectina the 1lien
hereof for the full amount secured hereby and during the time said
insurance money may be retained by the Mortgagee the Mortgagee
shall not be liable for any interest thereon; that in case of a
loss after foreclosure proceedings have been instituted, the

proceeds of any such insurance, if not applied as aforesaid in
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repairing damage or restoring improvements, shall be used to pay
the amount due 1in accordance with the decree of foreclosure and
any cther indebtedness secured hereby, and the balance, if any,
shall be paid to the owner of the equity of redemption on
reasonable request or as the court may direct, Notwithstanding,
and in addition to the above and foregoing, Mortgagor agrees to
maintain and pay for the following insurance:

(A) “aYi-Risk Casualty Insurance issued by companies and in
form acceptable to Mortgagee, in amounts sufficient to satisfy all
co-insurance reyguirements, and for not less than the full
replacement cost of 211 buildings and improvements aow or
hereafter located on the 5 subject real estate and premises and
including a Mortgagee’s clause acceptable to Mortgagee showing
Mortgagee as such without contribution.

{(B) Loss of Rents insurance caverage for a period of at
least one year, payable 1/12th month, _z2nd in amounts reasonably
satisfactecry to Mortgagee. (Such insurance coverage must contain,
at Mortgagee'’s sole option, agreed amount endrrrements.)

(C) Comprehensive General Liability Insurance Coverage in
amounts reasonably satisfactory to Mortgagee.

All policies of insurance shall be with companies and in form
reasonably satisfactory to Mortgagee, and shall contain provisions
for at least 30 days written notice to Mortgagee and to First City
Mortgage Corp. prior to cancellation or non-renewal, Mortgagor

shall deposit criginal policies or certified true copies thereof

ooLaZT68
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with Mortgagee together with receipts showing all premiums paid
for at least one year in advance.

8. It is further covenanted and agreed that the Mortgagor,
in addition to payments hereinbefore specified, will deposit with
the Mortgagee, or its duly authorized agent on the first day of
the first month following the date of the disbursement of any of
the pruczeds of the Note secured hereby and on the first day of
geach month thereafter during the term of this Mortgage a sum equal
to one-twelftu (1/12th) of 100% of the annual general real estate
taxes and special assessments as reasonably estimated by
Mortgagees as they pzcome due. The Mortgagee will not be 1liable
for interest on such deposit or deposits nor shall the Mortgagor
be allowed or credited with any interest on such deposit or
deposits.

In the event such deposit fer the payment of taxes and
special assessments is insufficient to pay such taxes and special
assessments in full when due, the Mortgzgoi. covenants and agrees
to deposit with the Mortgagee, or its dulv- _authorized agent,
forthwith and without demand, a sum sufficient’ to enable such
taxes and special assessments to be paid in full.. 2p the event
the amount so0 deposited for taxes and special assessment, exceeds
the amount required to pay said taxes and special assessments in
full, the overplus shall oe treated as a depcsit on account of the
taxes and special assessments next falling due and shall pro-tanto

reduce the amount required to be deposited under this paragraph on

13,
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the next payment date or dates.

9. The Mortgagor covenants and agrees on demand to make,
execute and deliver such further and other instruments in the
nature of a security interest or otherwise, in form satisfactory
to the Mortgagee as the Mortgagee may from time to time demand,
conveying and granting unto the Mortgagee a good and lawful lien
upon ths furniture, furnishings, apparatus and equipment now or
hereafter-Jocated on the mortgaged premises (and now or hereafter
owned by the .rortgagor), and duly acknowledge the same, and record
the same to the ‘end that a first lien thereon may exist in favor
of said Mortgagee, end will make, execute, acknowledge, record and
deliver from time to time )and when requested by the Mortgagee such
further and other affidavits and instruments which may be
necessary in law or in equity to nreserve and keep the lien upon
said furniture, furnishings, apparatus and equipment now or
hereafter located on the mortgaged premises {and now or hereafter
owned by the Mortgagor), a good first lien upon the same for the
purposes aforesaid. Nothing in this paragragh contained shall be
construed as making any of the mortgaged property'perscnalty or as
changing the intention of the parties hereto as to~ the real
estate, it being understood and agreed, anything herein’ contained
to the contrary notwithstanding, that any and all of the mortgaged
property constitutes an integral part of the real estate and is
appropriated to the use thereof, and that such security interest

and other instruments are intended to be effective only if as a
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matter of law any of the mortgaged property is not real estate.

10. It is expressly understood and agreed that in the event
of the passage, after the date of this Indenture, of any law of
the State of I)linoils, changing or meodifying the foreclosure laws
of said State or the effect thereof, the Mortgagee may in the
event of default institute foreclosure proceedings either (a)
under ‘tiie. laws of the State of Illinois as such laws existed at
the date ol this Indenture, or {b}) under the laws of the State of
Illinoils as they._ shall exist at the date of the commencement of
proceedings to -oreclose the lien of this Indenture, This
Mortgage shall be govern=sd by and construed according to the laws
of the State of Illinois;

11, It is expressly urnderstood and agreed that in the event
of the passage, after the date of this 1Indenture, of any law of

the State of 1Illinois, deducting €zem the value of land for the

purpose of taxation any lien thereon'cr- changing in any way the

laws now in force for the taxation of mortgages or trust deeds for
state or local purposes, or the manner of the collection of any
such taxzes, so as to make it obligatory on the'lortgagee to pay
such taxes, then the Mortgagor shall out of the propeiiv. or funds
held by the Mortgage as trustee, as aforesaid, pay or 'promptly
reimburse the Mortgagee for the payment of such taxes, and upon
failure of the Mortgagor so to do, the whole of the principal so
secured by this Indenture, together with the interest accrued

thereon, and the amount of such taxes, shall at the option of the
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said Mortgagee, after thirty (30) days prior notice to the
Mortgagor become due and payable. Provided, however, that should
the payment of such tax or charge result in usury, then only such
portion of tax or charge shall be paid by the Mortgagor as will
not amount to an exaction of interest in excess of the highest
rate permitted by law.

12, - In the event of default in the payment of interest on
the Note, ~©0r in the event of default in the payment of the
principal of A{nz Note, or in the event of default in the
performance of ary of the other covenants, provisions or
conditions contained hzuein or in said Note to be performed by the
Mortgagor, or in the event of the threatened removal or demolition
of any improvements or portidn thereof con said premises, or in the
event that any proceeding shali-ke begun to enforce or collect any
junior lien or if said premises she&ll come into the possession or
control of any Court, then, at the ortion of the Mortgagee, and
after expiration of any applicable grace  period, the principal
amount of said Note at such time remaining uapaid, together with
unpaid accrued interest thereon, and any other amounts due
hereunder shall at once become immediately due and pavahkle without
notice to the Mortgagor.

12, a. Mortgagor represents and warrants that the loan
hereby secured is made for the purpose of carrying on or acquiring
a business of the Mortgagor pursuant to the provisions of

Paragraph 6404, 4(1)(c)of Chapter 17 of the Illinois Revised
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Statutes,

13, The Mortgagor covenants and agrees (which covenants and
agreements are hereby expressly declared to be of the essence of
this Indenture but subject to the provisions of paragraph 22
hereinafter contained) that in the event of any default by the
Mortgagor hereunder the Mortgagor will, whether before or after
the whole of said Note is declared to be immediately due as
aforesaid. nr whether before or after the institution of legal
proceedings ne foreclose the lien hereof, or before or after the
sale therein, forthwith upon demand of the Mortgagee surrender to
the Mortgagee, and tlie Mortgagee shall be entitled to take actual
possession of the mortguged property, or of any part thereof,
personally or by its agenis or attorneys as for condition broken
and in its discretion may, 'with or without force, and with or
without process of law, enter upcn, take and maintain possession
of all, or any part of said mortgaged{property, together with all
documents, books, records, papers and accounts of the Mortgagor
relating thereto, and may exclude the Mortgagor, its agents or
servants, wholly therefrom, and may, in its own name as Mortgagee
and under the powers herein granted, hold, operate, manage and
control the mortgaged property and conduct the business thereof,
either personally or by its agents, and the Mortgagee may at the
expense of the mortgaged property, from time to time, either by
purchase, repair or construction, make all necessary or proper

repairs, renewals, replacements, useful alterations, additions,
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betterments and improvements to the mortgaged property as to it
may seem judicious, and may insure and reinsure the same, and may
lease said mortgaged property in such parcels and for such times
and on such terms as to it may see fit {including leases for terms
expiring beyond the maturity of the Note) and may cancel any lease
or sublease for any cause or on any ground which would entitle the
Mortgagoe to cancel the same, and in every such case the Mortgagee
shall have the right to manage and operate the mortgaged property
and to carry - oo the same, and in every such case the Mortgagee
shall have the r.ght to manage and operate the mortgage property
and to carry on the “bueriness thereof, and to exercise all rights
and powers of the Mortgagor with respect thereto, as it shall deem
best, and the Mortgagee sha*l be entitled to collect and receive
all earnings, revenues, rents, issues, profits and income of the
same and any part thereof, and athter deducting the expenses of
conducting the business thereof and ¢f all maintenance, repairs,
renewals, replacements, alterations, additisns, betterments and
improvements and all payments which may -pr¢ . made for taxes,
assessments, insurance and prior or proper .charges on the
mortgaged property, or any part thereof, including the just and
reasonable compensation for the services of the Mortga¢ee and of
the attorneys, agents, clerks, servants and others employed by it
properly engaged and employed for services rendered in connection

with the operation, management and control of the mortgaged

property and the conduct of the business thereof, the Mortgagee




shall apply the moneys arising as aforesaid as follows:

{l) To the payment of interest on overdue principal and
overdue interest on the Note at the rate therein provided;

(2) To the payment of the interest accrued and unpaid on the
note;

(3) To the payment of the principal of the Note at such time
remaininyg outstanding and unpaid;

{4) “iz the payment of all other charges secured by or
created under this Indenture; and

{5) The baiance, if any, after the payment in full of the
items hereinabove in subparagraphs (1), (2), (3) and (4) of thisg
paragraph enumerated, shull be paid to the Mortgagor.

14. The Mortgagee shat’  have the right, although it shall
not be required so to do, to remain in possession of the mortgaged
property and to «collect the rents, . issues and profits therefrom
until the issuance of a Sheriff’s Deec to the mortgaged property
pursuant to any decree of foreclosure in any proceeding to
foreclose the lien created by this Indenture; drctwithstanding the
sale of the mortgaged property pursuant to any such decree unless
the amount bid at such sale shall be sufficient to pay.in full the
amount due under the terms of such decree and uvnder the terms of
this Indenture, and the net rents, issues, and profits ‘accruing
from the mortgaged property after the sale thereof pursuant to
such decree remaining after the payment of all charges and

expenses paid or incurred by the Mortgagee in accordance with the
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provisions of this paragraph shall be applied by the Mortgagee
from time to time in partial satisfaction of any deficiency
reported to the Court after such sale, The Mortgagee in its
discretion, is hereby authorized to surrender, after the approval
of the Sheriff’s Report of Sale, possession of the premises to any
person who may redeem the property from the Sheriff’s Sale,
provided that the Mortgagee shall take proper steps to insure the
segregatioci of the rents, issues and profits applicable to the
payment of the ~deficiency decree, if any. This Indenture shall
remain in full £4rce as a lien on the rents, issues and profits of
the mortgaged properiy until the indebtedness secured hereby is
paid in full or until tlie issuance of a Sheriff’s Deed thereto.
The provision of this paragraph shall survive any decree of
foreclosure and any proceedings to foreclose the lien created by
this Indenture and are a part (cf the consideration to the
Mortgagee for the acceptance of theiNote and this Indenture as
security thereof. Upon the payment in fuil of the indebtedness
which shall then be due and payable hereunder «bether by lapse of
time, declaration or otherwise, the Mortgagee shall restore to the
Mortgagor possession of the mortgaged property. ~which shall
thenceforth be subject to this Indenture the same as if such entry
had not been made, The power of entry and the powers incidental
thereto as herein provided may be exercised as often as occasion
therefor shall arise and their exercise shall not suspend or

modify any other right or remedy hereunder.
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15. The Mortgagor covenants and agrees (and it is expressly
declared that the Mortgagee would not have made the loan secured
by this Indenture if the Mortgagor did not so covenant and agree,
and such covenants and agreements are hereby expressly declared to
be the essence of this Indenture but subject to the provisions of
paragraph 22 hereinafter contained) that in the event the
Mortyagor shall default hereunder and the Note shall become due
and payakiv, either by lapse of time or by acceleration as herein
provided, the ~Mortgagee shall have the right immediately to
foreclose the Yien of this Indenture and wupon the filing of any
bill for that purpcse the Court in which such bill is filed may at
any time thereafter, either before or after sale, and without
notice to the Mortgagor.  -or any party claiming under the
Mortgagor, and without regard .to the solvency or insolvency at the
time of the application for a receiver of the person or persons
liable for the payment of the indelit:dness secured hereby, and
without regard to the then value of the ~mortgaged property or
whether the same shall then be occupied by ths owner of the eguity
of redemption as a homestead, appoint a receiver, whether
nominated by the plaintiff, or otherwise, in such yoraclosure suit
for the benefit of the Mortgagee, with power to collect ihe rents,
issues and profits of the mortgaged property during the -pendency
of such foreclosure suit, and in case of sale and deficiency,
until the issuance of a Sheriff’s Deed to the mortgaged property;

and the Mortgagor hereby consents to the application from time to
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time of the net amount in receiver’s hands in payment, in whole or
in part, of any or all of the following items: (1) Amounts due
upen the indebtedness secured hereby. {2) Amounts due upon any
decree entered iIin any suit foreclosing this indenture., (3)
Insurance of the mortgaged property; or (4) taxes, special
assessment or any other 1lien or charge upon the mortgaged
property, whether superior or subordinate to the 1lien of this
Indenture, or any decree foreclosing the same.

16. In ceze of foreclosure of the lien of this Indenture by
the Mortgagee d& any court of law or equity, there shall be
allowed reasonable compensation for all court costs and expenses
incurred by the Fiaintiff, including attorneys’ fees,
stenographer’s charges, cosr: of procuring abstracts of title and
continuations thereof, opinions of title or title guaranty
policies and continuations thereef, and costs of procuring
testimony and evidence and statements/cf witnesses and documentary
evidence, if any, incurred by the mortgagee in and about any such
suit or proceeding or in the preparation thereicr, and in case the
Mortgagee shall be made party to any suit or legal proceeding by
reason of this Indenture, its costs, expenses, reasanible fees and
the charges of 1its counsel, for services in such suit or
proceeding, shall be a further lien or charge upon the wortgaged

property. All such fees and expenses allowable pursuant to the

provisions of this paragraph shall be so much additional

indebtedness secured hereby and shall be a charge on said
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mortgaged property prior and paramount to the Note and interest
thereon, and whenever possible shall be provided for in any
judgment or decree entered in any such proceeding. There shall be
included in any decree foreclosing the lien of this Indenture and
be paid out of the rents or proceeds of any sale made in pursuance
of any such decree in the following order (1) all costs of such
suit “or suits, advertising, sale and conveyance, including
attorneys’ ~and stenographers’ fees, outlays for documentary
evidence and.¢rosts of said abstract and examination of title; (2)
all moneys advarced by the Mortgagee for any purpose authorized in
this Indenture, with interest on such advances at Fourteen (14%)
Percent per annum frouw  the date of such advances; (3) all the
accrued interest remaining  unpaid on the indebtedness hereby
secured; (4} all of the principal of the Note and any other
amounts dve under the provisions(of this Indenture at such time
remaining unpaid, The over-plus of (the proceeds of the sale, if
any, shall then be paid to the Mortgag>r ‘on reasonable request.
In case, after legal proceedings are instituted to foreclose the
lien of this Indenture, tender is made of the entire indebtedness
due hereunder, the Mortgagee shall be entitled t0  reimbursement
for expenses incurred in connection with such legal “rroceedings,

including such expenditures as are enumerated above, ‘and such

expenses shall be so much additional indebtedness secured by this

Indenture.

17. It is expressly understood and agreed that the Mortgagor




UNOFFICIAL COPY,

Py i e

shall remain liable for the payment of the Note and all interest
thereon arnd all other indebtedness secured by this Indenture (but
which liability shall be regarded as binding upon the Mortgagor
only to the extent of the property and funds held by the Mortgagor
as trustee under the trust agreement above described)
notwithstanding any extension of time of payment of principal of
or interz2st on the Note or any indulgences of any kind or nature
of any scrl.whatsoever which the Mortgagee or the depositary may
give, grant ov permit to any subsequent ownership of the mortgaged
property without'dotice to the Mortgagor and the Mortgagor hereby
expressly waives any such notice,

18. The invalidiivy wf any one or more covenants, phrases,
sentences, clauses or paradraphs of this Indenture shall not
affect the remaining portions of the Indenture, or any part
thereof, and in the event that any one or more of the covenants,
phrases, clauses, sentences or paragrapas contained herein should
be invalid, this Indenture shall be construsd as if such invalid
covenants, phrases, clauses, sentences or paragraphs had not been
inserted.

19. The covenants, agreement, conditions, ' premises
undertakings in this Indenture contained shall extend %Zv and
binding upon the Mortgagor and any and all persons claiming
interest in the mortgaged property by, through or under

Mortgagor, the same as if they were in every case named

expressed, and all of the covenants hereof shall bind them
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each of them, both jointly and severally and shall inure to
benefit of the Mortgagee, its successors and assigns.

20. The Mortgagee is  hereby expressly authorized
empowered, at its option, to collect and receive any and
condemnation awards heretofore made or hereafter to be made to
owner of the mortgaged premises and, after deducting from
prcceeas.of any such award any expenses incurred by it in
collection or handling of said fund, to apply the net proceeds as
a credit on-aay portion of the mortgage debt selected by it,
whether then -matured or subsequently to mature, or on any
deficiency decree; und Mortgagee shall not be held responsible for
any failure to collect any awards, regardless of the cause of such
failure. 1In the event Morigagee dces not exercise its option to
collect such award and the sane is collected by the Mortgagor the
Mortgagor agrees to pay over (o Mortgagee promptly the next
proceeds of any such award to be applied on the mortgage debt as
aforesaid, Mortgagor hereby agrees tha: the foregoing power and
authority is irrevocable and coupled with au interest, and that
nothing in this section shall in any way affect the security of
this Mortgage or the liability of Mortgagor for 'pe2yment of the
entire balance of the debt hereby secured. Entry of a aecree of
foreclosure of the lien hereof shall not affect or impair the
above granted powers and authority.

21. The Mortgagor for itself, its successors and assigns,

and for any and all persons acquiring any interest in or title to
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the mortgaged premises subseguent to the date hereof, hereby
expressly waives and releages the following (a) any and all right
of redemption from sale under order or decree of foreclosure of
this Mortgage; and (b) any and all rights to a partial release of
this Mortgage and further acknowledges that it has no right to
obtain a partial release of this Mortgage from Mortgagee
hereunaesr, or under the Note secured hereby.

22, “Tais instrument is executed by the undersigned
Mortgagor, not personally, but as trustee under the terms of that
certain Trust Agreement, dated the 1st day of March, 1988, and is
enforceable only againzt, and is payable out of the trust property
held hereunder, or is evidence only of a right of payment out of
the income, proceeds or avails of the trust property, as the case
may be; and it is expressly undsrstood and agreed by the parties
hereto, anything herein to the coitrary notwithstanding, that each
and all of the covenants, warranties, undertakings and agreement
herein made are made and intended nouv as personal covenants,
wartanties, undertakings and agreements of the Mortgagor, or for
the purpose of binding them or any of them personally, but this
instrument is executed and delivered by the Mortgage: 'as trustee,
solely in the execution of the powers conferred upon 4t as such
trustee, and no personal liability or personal responsibility is
assumed by; nor shall at any time be asserted or enforced against
said Mortgagor, on account hereof, or on account of any covenants,

warranty, undertaking or agreement herein contained, either
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expressed or implied, all such personal liability, if any, being
hereby expressly waived and released by the parties hereto or
holders hereof and by all persons claiming by or through or under
said parties or holders, but nothing contained herein shall modify
or discharge the personal liability expressly assumed by any
guarantor of Mortgagor’s obligations hereby created or created in
the Noce or other documents secured hereby, which Guarantor may be
the beneficiary of Mortgagor.

23. The Mictgagor covenants and agrees on or before ninety
(90) days after the end of the Mortgagor's Fiscal Year (as
hereinafter defined)  tsfurnish the Mortgagee, or cause to be
furnished to the Mortgzgra, each year wuntil the indebtedness
secured hereby is fully paid, Financial Statements for such Fiscal
Year certified by the bereficiavy of Mortgagor and in such detail
as is satisfactory to the Mortgagece. Said statements shall be
prepared exclusively for the mortgaged i»temises and shall include,
but not necessarily be limited to, a balance sheet, a statement of
the annual income derived from the leasing or ‘otner utilization of
the premises, the detailed operating expenses ‘and an occupancy
statement disclosing tenant information satisfactory to  the
Mortgagee. Mortgagor’s Fiscal Year shall be a twelve month
accounting period used by the Mortgagor for the determination of
the financial operations of the mortgaged premises. In the event
of a monetary default wunder this Mortgage or the Note secured

hereby, or if said required Financial Statements are not received
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by the Mortgagee on or before the due date, the Mortgagee shall
have the right to have independent auditors of its choice inspect
the books and records of the Mortgagor in order to obtain and
verify the necessary information required by this provision. fThe
cost and expense of any such examination by auditors chosen by the
Mortgagee shall be paid for by the Mortgagor,

24, Mortgagor in addition to the reguired payments of
principal . und interest and the required deposits for payment of
taxes and special assessments will deposit with the Mortgagee
monthly commencisg with the first installment of principal and
interest a sum eguai fo 110% of the premiums which will next
become due on policies ol fire and other insurance requirements of
this Mortgage (all as estimated by the Mortgagee) divided by the
number of months to elapse before one month prior to the date when
such premiums will become due, ®:ch sums to be held by the
Mortgagee, without interest accruing thereon, to pay such premiums
when due. If the amount of such deposits shull exceed payments by
the Mortgagee for such premiums the excess sn@mll be credited on
subsequent deposits to be made by the Mortgagor. ' If such deposits
shall be insufficient to pay such premiums when du..~ Mortgagor
shall pay to the Mortgagee the amount of the deficiedcy on the
first day of the month following the determination of the amount
of the deficiency. Such deposits shall be based upon 110% of the

prior year’s insurance premiums,
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25, The Mortgagor shall pgovidéJEQr the management of the

mortgaged premises in a satisfactory manner, Any management
agreement or contract entered into by the Mortgagor shall contain
a provision that it shall be subject to termination by the
Mortgagee, without penalty and with or without cause, upon written
request. In the event of a default of any nature in the Note
secured hereby, in this Mortgage or in any other security
instrumsnt held by the Mortgagee, and the expiration of any
applicabie-cure period, the Mortgagee shall have the right to
terminate any- management agreement, contract or agents/managers
responsible for the property management, if, in the scle opinion
of the Mortgagee, (s7id property management is unsatisfactory in
any respect. Upon rec:ipt of written request from the Mortgagee,
the Mortgagor shall imnediately terminate any such management
agreement, contract or agentu/mznagers. The Mortgagor shall then
make arrangements for the continuing management of the mortgaged
premises which are satisfactory <te . the Mortgagee. If the
Mortgagor has not terminated the managcment agreement, contract or
agents/ managers within fifteen (15) days 2fter receipt of the
Mortgagee's request, the Mortgagee may terminmce. said management
arrangements by forwarding a termination notice t¢ the management
agent, with a copy to the Mortgagor.

26. Mortgagor covenants and agrees that it shall ‘svifer or
permit no secondary financing; nor subordinate debt instrument of
any kind, nor other encumbrance against the Premises nor against
the beneficial interest in said Trust Number 3441 during the term
hereof and that none exist at the date hereof. Mortgagee will not
unreasonably withhold its consent to a subordinated Collateral
Assignment of the the Beneficial Interest in said Trust Number

3441.
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27, The Mortgagor and its successors and assigns covenant
and agree that there shall be no sale or transfer of all, or any,
of its interest {or the interest of its beneficiary or the sale,
transfer or assignment of any interest of any partners or
shareholders in such beneficiary) in the mortgaged premises or in
the beneficlal interest of Mortgagor or any interest of any
partrer or shareholders in such beneficiary without the prior
written approval of the Mortgagee which approval shall not be
unreasonably vithheld., In the event the mortgaged premises, the
beneficial intciest of Mortgagor, or any part thereof are sold or
transferred by the “Mortgagor (or any interest therein or in the
benaficial interest w©Z ) Mortgagor by its beneficiary or any
interest of any partners_ cr shareholders in such beneficiary)
without the prior written conient of the Mortgagee, (which consent
shall not be unreasonably withh2ld) same sghall conclusively be
deemed to increase the risk of the Mcrioagee and the Mortgagee may
declare the entire unpaid principal of | the Note secured by this
Mortgage and all accrued interest thereon anZi prepayment penalty
provided in the Note secured hereby immediateiy‘cdue and payable,
or at its option, may increase the interest rate tc b2 .charged on
the note up to the then prevailing market rate.

The Mortgagee specifically reserves the right to <condition
its consent to a sale, transfer, assignment or conveyance {by way

of illustration and not by way of limitation) upon the approval of
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the financial and/or management ability c¢f the purchaser,
assignee, transferee or subsequent owner of the mortgaged
premises, and until the following provisions having been
satisfied: (1)} the payment of a transfer fee of 2% of the then
outstanding principal balance; and (2) the payment of any expenses
incurred by the holder hereof as a result of that sale, transfer,
assignment or conveyance; and (3) an adjustment of the interest
rate providrd for herein to an annual rate equivalent to the then
current U,S5. Treasury Bill Rate which has a term corresponding to
the time remaining until the Maturity Date plus 2%.

For the purposes of the preceding two paragraphs, the terms,
"seli or transfer" shali) 'nclude in addition to the common and
ordinary meaning of those -terms and without 1limiting their
generality, any assignment, exchange, trade or other disposition
of the undersigned’s {or its beneflriary’s) interest in all or any
part of the premises or of the Leneficial interest in the
undersigned or of any interest of any par:ners or shareholders in
such beneficiary.

Mortgagee, for itself, its successors and ‘assigns, hereby
specifically consents to, without condition (including rayment of
any fee), so long as either James M, Regan, Phillip 7%, Regan,
Thomas P. Regan, Joseph P. Cairo, John Hulchrone, Patrick
Mulchrone or Peter Mulchrone shall continue to personally manage
the property, any transfer or conveyance of the interests of any

beneficiary or partner or sharehelder in such beneficiary of

31.

0019268
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Mortgager to any of the following: (1) Any transfer by James M,
Regan, Phillip G. Regan, Thomas P. Regan, Joseph P. Cairo, John
Mulchrone, Patrick Mulchrone or Peter Mulchrone to a member of
their immediate family ({(for the purpose hereof the "immediate
family"™ of is defined as the spouse and/or the natural or adopted
children of such individual) or (2) to any member of the immediate
family of James M. Regan, Phillip G. Regan, Thomas P. Regan,
Joseph P, “Cairo, John HMulchrone, Patrick Mulchrone or Peter

Mulchrone, uprn the death of any of them,

The failure of tlie, holder hereof to exercise any of its
options in the event of u  sale or transfer on any one occasion
shall not be deemed a waiver of its right to exercise any of its
cptions in the event of a subsequent sale or transfer of the
mortgaged premises or any interest.clisrein.

28. In the event that any montn’y installment of principal
and interest is not received on or before ten (10) days after the
due date thereof by the holder of the Note in addition to any
other permitted charges under the Note, a "late psyment" fee shall
be due and owing to the holder of the Note in the amivat of five
percent (5%} of the amount of the past due monthly installment
plus an additional five percent (5%) for each and every subsequent
calendar month, or portion thereof, that such monthly installment

of principal and interest remains outstanding; provided, however,

00T 36N
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that nothing in this paragraph shall affect the accruing of
interest at the rate sel forth 1in the Note which is due on any
principal amount outstanding wuntil paid, and nothing in this
paragraph contained shall authorize the holder of the Note to
collect or demand any payment which would result in the imposition
of interest in excess of the maximum amount allowed by law.

42, The Mortgagor covenants and agrees:

(a) any and all future leases executed in connection
witli-the mortgaged premises shall be on a standard
lease ‘form, or forms, approved by the Mortgagee;

If required by the Mortgagee, all submitted leases
shall be acuompanied by current credit and
financial informa‘tion on the proposed tenant and
the Maortgagee shall ‘be furnished with a Schedule of
Leases signed by “hea Mortgagor (or its
beneficiaries) containing 1. information required
by the Mortgagee;

All amendments to existing leasez ~“and all future
leases enterecd intc during the tein of this
Mortgage will contain no rent concessions, he for
terms not to exceed two (2) years, shall cont?in no
options to renew or purchase and shall be at -the
then prevailing market rental.

On demand to make, execute, have executed and

delivered during the term of this Mortgage such
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specific Assignment of Lessor’s Interest in Leases
on the form commonly required by the Mortgagee, as
may be required by the Mortgagee, which said
assignments shall provide that the assignor shall
have the right to collect rents as long as there
are no defaults wunder this Mortgage, the Note
gsecured hereby, or under any other security
instrument held by the Mortgagee, and the Mortgagee
may, ~at its option, notify Tenants of said
assignments and give notice to Tenants that no
payment of re¢ntals in advance of the requirements

of said leasec _ure to be made.

30. The Mortgagor represea%s and covenants to the best of
its knowledge that all improvementz 4n the mortgaged premises have
been constructed in compliance with /x1l applicable zoning and
building requlations and that the improvemerts contain no asbestos
material.

3l1. Mortgagee shall have the right to inspéct the Mortgaged
premises at all reasonable times and access therets -shall be
permitted for that purpose.

32, Mortgagor hereby assigns, transfers and sets over to
Mortgagee the entire proceeds of any award or any claim for
damages for any of the Premises taken or damaged under the power

of eminent domain or by condemnation. Mortgagee may elect to
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apply the proceeds of the award upon or in reduction of the
indebtedness secured hereby, whether due or not, or to require
HMortgagor to restore or rebuild, in which event the proceeds shall
be held by Mortgagee and used to reimburse Mortgagor for the cost
of the rebuilding or restoring of building or improvements on said
Premises, in accordance with plans and specifications to be
submitied to and approved by Mortgagee. If the amount of such
award iy “insufficient to cover the cost of rebuilding or
restoring, Mertcagor shall pay such cost in excess of the award,
before heing eniitled ta the reimbursement out of the award. Any
surplus which may remain out of said award after payment of such
cost of rebuilding or restoration shall, at the option of
Mortgagee, be applied on “account of the indebtedness secured
hereby or be paid to any other party entitled thereto. In
applying the proceeds of any award.on account of the indebtedness
secured hereby, Mortgagee shall be ent’tled to collect, out of the
proceeds of the award, a premium on the. zmount prepaid, at the
same rate as though Mortgagor had elected 4t the time of such
application of proceeds {or 3if MNortgagor then has no such
election, at the first succeeding date on which Morugesor could so
elect) to repay the indebtedness in accordance with the terms of
the Note secured hereby.

33. Any forbearance by Mortgagee in exercising any right ot
remedy hereunder shall not be a waiver of or preclude the exercise

of any right or remedy thereafter.

o01V92268
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contrary, it is agreed that CONCORDIA MUTUAL LIFE ASSOCIATION,
BANKERS MUTUAL LIFE INSURANCE COMPANY, and (CSA FRATERNAL LIFE each
enjoy and own and are entitled to an undivided 33-1/3% interest in
and to the rights and privileges granted to Mortgagee hereunder,
In the event of a default by Mortgagor hereunder or under any of
the three Notes secured hereby or under any of the other Loan
Documents further securing such Notes, each Mortgagee shall bear
and be¢ .responsible for 1/3 of the cost of any and all collection
efforts ond the costs and expenses incurred in realizing on any
collateral given to secure the Notes and upon foreclosure of this
Mortgage shall k¢ entitled to an undivided 33-1/3% interest in and
to any proceeds of.anv foreclosure sale and shall take title to
any collateral scld as tenants in commen.

IN WITNESS WHEREOF, the Mortgagor, not personally or
individually, but as trustee ‘under trust agreement dated the 1st
day of March, 1988, known as Trust No. 3441 has affixed its hand
and seal, has caused these presentsito be executed, for and on

behalf of its Assistant Trust Officer | , - attested by its

AVP & TO and its corporate seal to -b¢ hereunto affixed,

this 20th day of april, 1989.

STANDARD BANK OF HICKCRY HILLS, an
Illinois corporation not
personally or individually, but as
trustee under trust agreement
dated March 1, 1988 and known as
Trust Mol 3441

(G

Bridgette W. Scanlan
AVP & Trust Officer
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STATE OF ILLINOIS
)55
COUNTY OF COOK )

I, the undersigned , @ Notary Public 1in and for said

County, in the State aforesaid, do hereby certify that Deborah A. Garon

Asst. Trust Officer . Boesddendk of STANDARD BANK OF HICKORY
Bridgette W, Scanlan

HILLS, an Illinois Corporation and AVP & Trust Officer Se&r&kARY

of said/Company, personally known to me and known to be the same
persons whose-names are subscribed to the foregecing instrument as

such A.T.C. Bt and AVP & TO SeEreEbarK, respectively

appeared before me this day in person and acknowledged that they
signed and delivered (che said instrument as their own free and
voluntary act, and as the L{ree and voluntary act of said Company,
for the uses and purposes tharein set forth including the release
and waiver of the right of homestead and of any and all rights of
redemption from sale under any ordcr .or decree foreclosing this
Mortgage, and the said AVP & TO guxaiaty 2id also then and there
acknowledge that he as custodian of the courporate seal of said
Company, did affix the said corporate seal of saicd Company to said
instrument as his own free and voluntary act, and as-the free and
voluntary act of said Company, for the uses and purpcsss: therein

set forth.

GIVEN UNDER MY HAND AND NOTARIAL SEAL this 2nd day of
MYEKK, 1989,

- £ /@M brdlelhe

Notary Public

-"'-f'-..r-...—-,_,.._,._’.'_‘_,__’__’_"_'

My Comr}i ;sion Expires: "OFFICIAL SEAL™ !
: DOROTHY L. BORT

é?/y// /& Snomnv SUBLIC, §TATE ciclﬂﬁ?clifsﬂ

L My Cammlsslon "xprres 6:29-92 ¢

T et ot e
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This MORTGAGE is executed by STANDARD BANK AND TRUST COMPANY OF
HICKOAY HILLS not personalily but as Trustee aforesaic in the
exercise of power and authority conferred upcn and vested in it as
such Trustee, and its expressly understood and agreed iha! nothing
hergin or in said note contained shall be construed as creating
any liadility on the said First Party or an said Standarcd Bank anc
Trust Company of Hickory Hills personaliy to gey the said note or
any interest that may accrue therson, or any indedtedness accruing
hereunder, or tc perform any covenant either express or implied
“herein contained, all such liability, if any, being expressly
waived by :rustee and be every parson now or nereafter claiming
any rignht or security herﬂundﬁr. and that so far as tne First
-Party and its successors and said Standard Bank and Trust

t Comgany
of Hickiry Hills personally are concerned the fegal nholder or
nclderslol/ said nate and the owner cr ownzars of any indebledness
accruing /neraunder shall fook salely tc thes gremisas neraty
convayed ice bhe payment thereof, by the eafcrcemant of the lien
rzresy crazied, rin the manner herein and in szid ngte grovided or
gy 2ciizn ic emiores ke persangl lizzilicy gf the gusraaiie, 0
ot - - e - L | < S . 4
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EXHIBIT A TO MORTGAGE
LEGAL DESCRIPTION

LOT 4 IN REGAN INDUSTRIAL PARK, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. NO. 28-03-100-012, VOLUME 25




