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First liinois "“Home Equity” Mortgage

2/

THIS MORTGAGE is made this Ist day of ___May 1982 __, bythe
undersigned ("'Borrower'') in favor of First lllincls Bank of Wilmette (“Lerder”).

WHEREAS, Borrower is Indebted to Lender In the principal sum of __*FIETY THOUSAND AND
~NO/1oo* __ Dollars ($__*30,000.00% ___)which indebtedness is evidenced by Borrower's '‘Home Equity”
Line of Credit Mortgage Note dated _May [, 1982 (“Note")providing for monthly installments of interest,
with the baiance of the Indebtedness, if not sooner paid, due and payable on the last business day of the sixtieth {60th) full
calendar month Iri:owing the date of this Mortgage;

TO SECURE (0 ender (a) the repayment of the indebtedness evidenced by the Nole {which at inception is in excess
of $5,000.00), with Intercatioreon, the payment of all other sums, with interest thereon, advanced in accordance herewith
to protect the securlly of inic i aitgage, and the perfarmance of the covenants and agreements of Borrower herein contained,
and in the Loan Agreemant o1 ave.: date between Lender and Borrower or its beneficiary, if applicable {"Agraement'"), which
terms and provisions are incorporuted herein, and {b) the repayment of any future advances, with interest thereon, made to
Borrower by Lender pursuant to par=giaph 18 hereof (" Fulure Advances'), Borrower does hereby mortgage, grant and convey
1o Lender the following described propruty lonated in the Caunty of ___C ook , State of ltiincis legaliy
described on Exhibit ‘A" attached hereio. which has the address of __L47_Avon
—.-Northfiefd, fl. 60091 [ (“Proparty Address"’);

TOGETHER with all improvements now or eraafier erected on the property, and all easements, right, appurtenances,
rents, and all fixtures now ar hereafter attached to the property, all of which, including replacements and additions thereto, )
shall be deemed to be and remain a part of the property Gvered by this Mortgage; and all of the foregoing, together with said (%
property are herein referred to as the “Property.’ el

&L
e

Borrower cavenants that Borrower is lawlully seized of the es'ate hereby conveyed and has the right to mortgage, grant
and convey the Property, thal the Property is unencumbered, exceri tha prior mortgage, if any, hereinafter refemed to (*“Prior
Mortgage'), and that Borrower will defend generally the title to the Frupertv against all claims and demands, subject to any
declarations, easements or restrictions listed in a scheduie of exceptions tu coverage in any tHle Insurance policy Insuring
Lender's interest in the Property acceptable to Lender In its reasonable o 5cretion.

UNIFORM COVENANTS. Borrower covenants and agrees in favor of Landzs as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay whet: 915 tha principal of and inferest on the
indebledness evidenced by the Note, all additional axpenses and advances i ai@it or therein provided, and late
charges as provided in the Note, Agreament and the principal of and interest on any Future Advances sacured
by this Morlgage.

2. Charges; Llens. Borrower shall pay all taxes, assessments and other charges, fines a::2 17-sltions atiributable
to the Property which may attain a priority over this Mortgage. Borrower shall promptly furrsk to Lender recsipts
evidencing such payments. Borrower shall promptly discharge any fien which has priority over nis Morigage other
than the Prior Mortgage (and as to said Prior Mortgage shall pay alt instaliments promptly); priviced, that Bor.
rower shall not be required to discharge any such lien so long as Borrower shall agree in writing to the payment
of the abligation secured by such llen in a manner acceptable to Lender, or shall In good faith contest such lien
Dy, or defend enforcement of such lien in, legal proceedings which operate to prevent the entorcement of the
lien or forfeiture of the Property of any part thereof,
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3. Hazard Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property
insured againsi loss by fire, hazards included within the term ‘extended coverage’ and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
nol require that the amount of such coverage exceed that amount of coverage required to pay the sums secured
by this Mortgage and the Prior Mortgage. ‘ \ ‘

Instrument Prepared by: Michael E. Sauer
and to be returned to: First lllinols Bank of Wilimette
1200 Central Ave. . .
—Wilmette, {I_ 60091 .

Real Estate Tax 1.D. Nois).. 04-24-416-002-000 _Val, 133__




_ oh Jehdree perty Yancg at any.time prior to the
expiration of any oliowing 1o 8 Lends , by or by judicially appointed
receiver, shall be entilted to enter upon, take posss ¥ and manage the P and > collect the rents of
the Property including those past due. All rents collected by Lender of the receivar shell be applied first to payment
of the costs of management of the Property and coftection of rents, including, but not limited to receiver's fees.
premiums on receiver’s bonds and reasonabie altomey's fees, and then to the sums secured by this Morigage.
Lender and the receiver shail be liable to account only for those rents actually recsived.

18. Futura Advances. Upon request of Borrower (or Borrower’s heneficiary, if applicable), Lender, at Lender's option

prior to release of this Mortgage, may make Futtire Advances to Borrower. Such Future Advances, with inferest

" thereon, shafl be secured by this Mortgage when evidenced by promissory notes stating that the said noles are

sacured heteby and all such advances shall be secured by the priotity of this mortgage. At no time shall the

principal amount of the indebtedness secured by this Mortgage, not including sums advanced in accordance
herawith to protect the security of this Mortgage, exceed twice the original amount of the Note.

19. Releass. Upon payment of all sums secured by this Mortgage, Lender shall releasae this Mortgage and if required
by law shall pay all applicable expenses including recording fees relative thereto. Borrower shall, however, pay
a rolease {80 1o Lender in an amount specified in the Loan Agreemnt of even date executed by Borrower (or its
benefir.ary, if applicable). :

20. Walver o/ Momestead. Borrower hereby walves ail right of homaestead exemption in the Property.

21. Exculpatorv. I the event the Borrower executing this Morigage is an lliinois land trust, this Morigage is executed
by Borrower, o’ narsonally, but as Trustee aforesaid in the exercise of the power and authority conferred upon
and vested in it s cuzh Trustea and the Borrower hereby warrants that it possesses full power and authority 1o
axecute this instruier. and it is expressly understood and agreed that nothing contained herein or in the Note
shail be constnised as ¢r22iing any liability on the Borrower personally to pay the Note or any interest, late charge
or premium that may accrue wi9veon, or any indebtedness secured by this Morigage, or to perform any covenant,
efther express or implied hevsin Lontained, all such liability, if any, being expressly waivad by Lender and by every
person now or hereafter claiming, .y right or security hereunder, and that so far as Borrower is personally
concemed, the legal holder or hohlers of the Nole and the owner or owners of any indebtedness secured hereby
shall {ook solely to the Property here'sy norigaged, conveyed and assigned to any other security given at any
time to secure the payment thereof.

Opon atoslerat

IN WITNESS WHEREOF, Borrower has executed th's nlontgage.

v CHARLES C. KRUEGER and :
? Maxine A. Krueger, his wife, (?‘%y‘
CC‘ as Joint Tenants 7—; £
& /f(’ o d_é‘t—l ﬂ Z, o
N _
gg For information Purposes: N
Prior Montgage in favor of: VvV, g
o Recorded on , 18 , a8 Document No.: ;
' Original Debt: $ Presant Debt: _ '
State of ILLINOIS )
Country of COQK )
er
1, Michael €, Sau , & Notary Public in and for said County, in the State aforesaid,

DO HEREBY CERTIFY thet __ CHARLES C. KRUEGERand MAXINE A. KRUEGER

personally known to me to be the same person 5 : whose name 5 are subscribed 1o the
foregoing instrument, appeared before me this day in person and acknowiedged that they
signed, sealed and delivered the said instrument as their free and voluntary act, lor the uses and
purposes therein set forth, including the releasa and waiver of the right of homestead.
Given under my hand and notarial seal this /é <] dayot__/ . /Pees 1985
- &
- Notary Public MICHAEC SAUB:‘
T ' jon Expires
ST A Commission Expims:___"'&'“::_’g, 1990 _

H-4(W)-11/86
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