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Eqmty Credlt Lme Mortgage

THIS EQUITY CREDIT LINE MORTGAGE Is m‘adé 'uiu 27Ih , 1989, betwaen the Moctgngor,

Robert E. Allen and Diane L. Aven, his wife. (herels, "Mortgager”),

and the Mortgagee, Th. No thern Trust Company, an' Illinois hanldng corporation, with its main banking office at 50 South La Salle Straat.. Chicaga.
i Tiinols 8075 (hersin, “Mor'gages™.

WHEREAE pjﬁga”r 128 antered (nte The Northern “Trust Company Equil:y Credit Lins Agreement and Disclosure Statement (r.he “Ammt"!
dated p 1909 pursuant to which, Moﬂﬁm may from time te time borrow from Mortgagee amounts
not to exceed the aggregate outsia g principal balance of $___30,000.0 (the “Maximum Credit Amount”); plus‘interest
theroon, which Interest is payable at the re aqd' at ° timea prcw!ded for in the Agreement. All amounts borrowed under tha Agreement plus intereat
thercon are due and payable on .- ek 1934, or such later date as Mortgagne shal) agree, but in no event
more than 20 years after the date of this "Muigage -

NOW, TH.EREFORE. to secure to Mortgag eethe *epayment of the Maximum Credit Amount, with interest therson, pursuant to the Agreement.
tho payment of all sums, with interest thereon, ad-anced in accordance herewith to protact the sacurity of this Mortgage, and the performaiice of
the covenants and agroements t{ Mckrtgagor haraln cont Anw MOI‘W does hereby mortgage, grant, warrant, and convey to Mortgagee the property

| State fI!lE I whlchh ﬂ: h‘oﬂt ddms {
ocatgd e PRk ave: SROKTE ;T _BUU7E 3t o] Thinols, which has the stroe kst o
{heroln '‘Property Address”), legally described ax:

LOT 27 IN BLOCK 2 AND THE SOUTH 16 FEE.TOF' 10T 28 IN BLOCK 2 IN ARTHUR ~
DUNAS L. EXTENSION SUBDLVISION OF- PARY OF THE' WEST 1/2 BEFTHE! NORTH EAST.. ..§13.00
1/4 OF SECTION 27; TOWNSHIP 41 NORTH, RANGL. 13, EAST OF TYRELYHIRBN 4141 95/ 18/89. 12154 :0

PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINO(S, 749 # £ *—aF-o240858
-CODR COUNTY ‘RECORDER *
/0- ;774.?/0-060'

Permanent Index Number __ 1027-210-014 - 89225058

TOGETHER with all the impmvemmts now or hmftar uect.ed on the property, and all sasen ents, —ights. appurtenances, rents, royaities; mineral,
ofl and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter atiached to the property covered by this Mortgage;
and all of the foregoing, together with said property (or.the leasehold estate if this Martgage (s on a leaset old; ase hevein referred to as the“Property™.

Mortgagor covenants that Mortgagor is lawfully selzad of the estnto hereby conveyed and has the right to = ortgae, grant, and eonvey the Property,
and that Mortgagor will warrant and defend generally the title ta the Property against all claims and demands, suojeet to ANy mortgages, declarations,’
easernents, or rmtnctmns listad in a schedule of mptions to coverage in any tlt!a insurance pollcy insuring Mort s ea's inl:ere:t in the Property

COVENANTS. Mortgagor cuvanant.s and agrm as follows

day of Apmﬂ

42 Lphus

1. Puyment of Pnnmpal and. Iaterest. Mortgagnr ghall
promptly pay when due the principal of and interest on the indebtedness
Incurred pursuant to the Agreement, together with nny feos and charges
provided in the Agreement.

2. Application of Payments. Unless spplicable law provides
otherwise, all payments recelved by Mortgagee under the Agreement and
paragraph 1 herpof shall be applied by Morigages first i payment of
ameunts payabta to Mortzagee by Mortgagor under this Mortgage, then
to Interest, foes, and charges payable pursuant to the Agreement, then
to the principal amounts cutstanding under the Agreement.

(s

- If Mortgagor has paid any pracompub.:‘ Faance charge, upon
-Mortgagor's payment of the entire cutstanding niincipal balance and

termination of the Equity Credit Line, Mortgagor shall be entitled to a-
refund of the unearned portion of such prepald finance charge in an amount
not less than the amount that would be calculated by the actuarial method, -
provided that Mortgagor shall not be ectitled to any refund of less than - .
31.00. For the purpases of thig paregraph the term “actuarial method"
shall mean the method of allocating payments made on a debt between
the outstanding balance of the obligation and the precomputed finance
charge pursuant to which a payment is applied first to the accrued

. precomputed finance charge and any remainder is subtracted from, or any

deficiency Is added to the autstanding balance of the obligation:.

This document prepared b;}:

Stebb ns Nelson,- Esq.

50 8. La Sallo Street -
Chicago, Tiinols 80675 -

ZJ““



UNOFFICIAL COPY




ri

UNOFFICIAL COPY

3. Charges; Liens, Mortgagor shall pay or cause to be paid al) taxes,
assessments, and othor charges, fines, and impositions attributable to the
Property that may attain a priority over this Mortgage, leasshold pay-
mants or ground rents, f any, and ll payments due under any mortgage
disclosad by the title insurance policy insuring Mortgages's interest in
the Property {the “First Mortgage'), if any. Upon Mortgagee's request,
Mortgagor. shall promptly furnish to Mortgagee receipts evidencing
payments of amounts due under this paragraph. Mortgagor shall promptly
dischaege any Tion that has priority over this Mortgage, except the lien
of the Firat Mortgage; provided, that Mortgagoe shall not be required to
discharge any such lien so long as Mortgagor shall agree in writing to
the payment of the obligation secured by such Uen in d méanner acceptable
to Mortgagee, or shall in good faith contest such lien by, or defend
enforcement of such lien in. legal proceedings that operate to prevent the
enforcoment of tha lien ar forleftura of the Property or any part thereof,
4. Hazard Insurance. Mortgagor shall keep the improvements now
existing or hereafter erected on the Property insured against loss by fire,
hagards included withic tha term “extendod coverage”, and such other
hazards as Mortgagee mar requira and’in such amounts and for such
periods as Mortgagee may sequire; provided, that Martgagee shall nat
vequice that the amount of suck riverage exceed that amount.of coverage
required to pay the total amoiit sucuved by this Mortgage taking prior
liens and co-insurance into accourt.

The Insuranca carvier providing the fusurance shell‘be chosen by
Mortgagor and approved by Mortgagse (which approval shiall not be
unreasonably withnield). Al premiums on insuraneg policies shall be paid
in a timely manner. All insurance policies and renev-als thereof shall be
in form accsptable to Mortgagee and shall include a standard mortgage
clause in favor of and in form acceplable to Mortgage . Mo tgagor shall
prompily furnish to Mortgagee gll renewal notices and all werints for paid
premiums. In the event of loss, Mortgagor shall give preme. notice to
the insurance cairier and Mortgagee. Mortgagee may make ploof of ioss
if not made promptly by Mortgagor.

Unless Mortgagee and Martgagor otherwise agree in writing, insuransa
proceeds shall be applied to restoralicn or repair of the Property damagt,
provided such restoration oc repeir |8 economically fassible and tha security
of this Mortgage is not Lhereby impaired. If such restoration or repair
is not economically feasible or {f the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by
this Mortgage. with the excess, if any, paid to Mortgegor. 1f the Property
i3 abandoned by Mortgagor or if Mortgagor fails Lo respond loMortgagee
within 30 days from the data notice is malled by Martgagee to Mortgagor,
that the nsurance carrier offers ta settie a claim for insurance benealits
Mortgagee is authorized to collect and apply the insurance proceeds at

Mortgagee's option either to restocation or repalr of the Property or to -

the sums secured by this Mortgege.

Unless Mactgagee and Mortgagor othorwise agree in writing, any such

application of proceods to principal shall nut extend or postpone the due

data of the payments due under the Agreement or change the amount

of such payments, Jf under paragraph 19 hereof, the Property is acguired
by Mortgagee, all right, title, and interest of Mortgagor in and to any
insurance policies and in and to the proceeds thereo! resulting from damage
to the Proparty prior to the sale or acquisition shall pass to Mortgagee
Lo the extent of the Swna secured by this Martgage immediztely prior
to such sale or acquisition.

5. Pregervation and Maintenance of Property;
Leaseholds; Condominiums; Planned Uit
Developments. Mortgagor shall keep the Property in good repair
and shall not commit waste or poemit impalrment or deterioration of the
Property and shall comply with the provisions of any 12aseif this Mertgage
is pn & teasehold. 1f this Mortgage is on a unit In a condominium oc'a
planned unit development, Mortgagor shalt perfarm all of Martgagor's
obligations under the declaration or covenants creating or governing the
condominium ex planned unit development, the bylaws snd ragulations
of the condominiun or planned unit devolopment, and constituent
documents. It & condemintum or planned unit devilopment rider 18
axecuted by Mortgegor and recorded together with this Mortgage, the
covenants and agreements of such rider shall be incorparated Into and
shall amend and supplement the covenants and' agreements of this
Mortgage as if the rider wero a part hareof.

6. Protection of Mortgagee's Security. If Mortgngor fails
to perform the covenants and agreements contalned in this Mortgage, or
if any action or proceading ls commenced fhat materially affects
Maortgagec's interest in the Property. including, but not limited to, any

\

2 aa o i
proceeding by or on behalf of & prior mortgages, eminent domain,
insolvency, code enforcament, or arrangements or proceedings involving
a bankrupt or decedent, Mortgagee, at Mortgagee's option, upan notice
to Mortgagor, may make such appearances, dishurse such sums and take

such action as is necassary to protect Mortgagee's interest. including but -

not limitad te, disbursement of reasonahble attornays’ fees and entry upon
the Property to make repairs.

Any amounts disbursed by Mortgagee pursuant to this paragraph 6, with
interest thereon, shall become additional indebtedness of Martgagor
secured by this Mortgage Unless Moctgagor and Mortgages agrea Lo other
terms of payment, such amounts shall be payabla upon Mortgagee's

- démand and shall bear Interest [rom the date of disbursement at the rate

payable from time to time an qutstanding principal under the Agreement.
Nothing contained in this paragraph 6 shall require Mortgagee to incur
any expensa or take any action hereunder. o

9. Inspection. Mortgagee may make or causa to be mada reascnable
entries upon and inspections of the Property, provided that Mortgages
shall give Mortgagor notice prior to any such Inspection specifying
reasonable czuse therefor related to Mortgagee's interest in the Property.
. Condemnation, The proceeds of any award or claim for damages,
direct or consequential, in connsction with any condemnation or. othes
taking ol the Property, or part thereof, or far conveyance in liew of
condamnation, are hereby assigned and shall be paid to Mortgagee. In
the event af a total taking of the Property, the proceads shall ba applied
to the sums sacured by this Mortgage, with the excess, If any, paid to
Mortgagor. In the event of partial taking of the Property, that fraction
of the proceeds of the award with a numerator equal to the total of Loans
and other amounts sacured immediately befors the taking. and a
denominator equal to the value of the Property immediately before the
taking, shall be applied o the sums secured by this Mortgage, and the
excess paid to Mortgagor.

If the Property is abandoned by Mortgagor, or if, after nolice by
Mortgagee Lo Mortgagor that the condemnor has offered to make an award
1 settlo a ciaim for damages, Mortgagur fails to respand to Mortgagee
ueithin 30 days after the date such notice Is mailed, Mortgages is authorized
to collect and apply the proceeds, at Mortgagee's option, either to
resworstion or repair of the property of to the sums secured by this
Mo cage

Unless Wcitgagoe and Mortgagor otherwise agree in writing, any such
applicatinp =7 proceeds to principal shall not extend ar postpona the due
date of the amoriat Cun under the Agreement or change the amount of
such payments.

9, Mortgagor Vot Released. No extension of the time for
pavment or modification of <ny other term of the Agreement or this
Mortgage granted by Meiigagna to any successor int interest of the
Mortgagor shall operate to reesy, in any meaner, the liability of the
original Mortgager and Mortgagr 8 sucoessors in interest. Mortgages shall
not be required to commence proceed’.gs s gainst such successor o refusa
to extend time for payment or otherwieaic-ify by reason of any demand
made by the original Mortgagor and Mor.grgni's successors In interest.
10, Forebearance by Mortgages Wot a Waiver, Any
forsbearance by Mortgagee in exercising any #ighe o rémedy under the
Agrooment, heseunder, or otherwise afforded by wppiicable Jaw, shall not
be a waiver of of preciude the exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other liens or charges
by Mortgages shall not be 2 walver of Mortgagee's right to accelerats the
maturity of the indebtedness secured by this Mortgags.

11. Successors and Assigne Bound; Joint and Several
Liahility; Captions. The covenants and agreements herein

_ contained shall bind, and thae righta hereunder shall inura to, the respective

successors and assigns of Mortgagee and Mortgagor, subject to the
provisions of paragraph 16 herecf, All covenants and agreements of
Mortgagor shall be joint and several. The capticns and headings of the
paragraphs of this Mortgage are for convenience only and are nok to be
used to interprot or dufine the provisions hereof.

12. Legislation Affecting Mortgagee’s Rights. If
enactment or expiration of applicable laws has the effect of rendering any
provision of the Agreement or this Mortgage unenforceabla according to
its terms, Mortgagee, at its option, may require immediate paymen in
full of all sums secured by this Mortgage and may invoke any remedies
permittad by paragraph 19.

13. Notice, Except for any notica required under epplicable law to be
givenin ancther maaner, {a) any notico to Mortgagor provided for in this




Mortgage shall be given by mail‘mLpL MQtFed 1& aLQil Alnny Q !Q E paMa on or helore 20 years alter the date

to Mortgagor at the Propesty Address or at such other address as
Mortgagor may designate by notice to Mortgagee as provided herein, and
{b) any notice to Mortgagee shall be given by certified mail, return receipt
requested. to Mortgagee's address stated herein or to such other address
as Martgagee may designate by notice to Mortgagor as provided herein,
Any notice provided for in this Mortgage shall be deemed to have been
given to hMertgagor or Mortgagoe when given in the manner designated
herein.

14, Governing Law; Severability. This Mortgage shall be
governed by the laws of Tilinois. In the event that any provision or dause
of this Mortgage or the Agreement conflicts with applicable faws, such
conflict shall not affect other provisions of tiis Morlgage or the Agreement
which can be given elfect without the conflicting provision, and to this
end the provisions of this Mortgage and the Agreemant are doclared to
be severable; provided that Mortgagee may exercise its termination option
provided in paragraph 12 in the event of changes in law after the date
of this Mortgage.

15. Mortgagor's Cop; Mortgagor shall be furnished a conformed copy
of the Agreement ans of tais Mortgage at the Lime of execution or after
recordation hereof.

16. Transfer of the Propert ¢ Assumption. To the extent permitted
by law, if all or any part of thz Properly or an interest therein, including
without limitation any part of any coreficial interest in any trust holding
title to the Property, is sold or trunsfured by Morigagor without
Mortgugee's prior written consent, Morl Gagoe muy, at Morigagee's option,
declare all the sums secured by this Mert24ge to be immediately due and
pavable

17. Revolvizg Credit Loar. This Mortgage is given to secure a
revolving credit foan uniess and until such loan is converted to an
installment loan (as provided in the Agreement), and 12! s2z2ure not anly
presently existing indebtedness under the Agreement Lut also future
advances, whether such advances are obligatory or to be made (& thz eation
of Mortgagee, or otherwise, as are made within 20 years from ¥z date
hereof, to the sume extent as if such future advances were made on ths
date of the execution of this Mortgage, although thore may be na adva'ice
made at the time of execution of this Mortgage and although there mauy
be no indebtedness secured heveby outstanding at the time any advance
is made. The lien of this Mortgage shall be valid as to all indebtedness
secured hereby, indluding future advances, from the Lime of its filing for
record in the recorder's or registrar’s office of the county in which the
Property i3 located. The total amount of indebtedness secured hereby may
increase o¢ decrease from time to time, but the total unpaid principal
balance of indebtedness secured hereby (including disbursements that
Mortgagee may make under this Mortgage, the Agreement, or any other
document with respect thereto) at any one time outstanding shail oot
exceed the Maximum Cradit Amount, plus interest thereon, and any
disbursements made {or payment of taxes, spocial assessments, or
insurance on the Property and interest on such disbursements {all such
indebtedness being herelnafter referred to as the maximum amount secured
hereby). This Mortgage shall be valid and have priority to the extent of
the maximum amount secured hereby over all subsequent liens and
encumbrances, inciuding statutory liens, excepting solely taxes and
assessments levied on the Property given priority by law.

18. Conversion to Installment Loan. Pursuant to the Agreement.
Mortgagee may terminate the Agreement and convert the cutstanding
indebtedness incurred thereunder to an installment loan bearing interest
at the rate set forth in the Agreement and payable in monthly installments
of principal and interest over a period of not less than one year and which
State of lllincis ss
County of CoOk

1, Patricia A. Cogan

of this Mortgage This Mortgage is given 1o and shall secure such
installment loan,

19, Acceleration; Remedies, Upon Mortgrgor's breach of any covenanl
or agreement of Mortgagor in this Mortgage, including tho covenanls to
pay when dve any sums secured by this Mortgage, or the occurrence of
an Event of Defauit under the Agreemient, whicli Events of Defauht are
incorporated herein by this reference as though sel forth i full herein,
Mortgagee, at Mortgagee's option, may deddare all of the sums secured
by this Mortgage to be immediately due and payable without further
demand, may terminate the availabitity of toans undor the Agreement.
and may foreclose this Martgage by judicial procoedings provided thid
Mortgagee shall notify Mort gagor at least 30 days before institwting any
action leading to repessession or foreclosure fexcept in the case of
Mortgagar's abandonment of the Property or other estreme
circumstances). Morigagee shall be entitled vo collect 1n such proceeding
all expenses of foreclosure, including, but ot limited to. reasonable
attorneys' fees, and costs of documentary evidence, abstracts, and itle
reports.

All remedies provided in Lhis Morlgage are distinet and cumulative
ta any other right or remedy under this Mortgage, the Agreement, or
afforded by law or equity, and may be exercised concurrently,
independently. or successively.

20, Assignment of Rents; Appointment of Receiver; Murigagee
in Possession, As additional security hereunder, Mortgagor hereby
assigns to Mortgague Lhe ronts of tho Property. provided Lthat Mortgagor
shall, prior to acceleration under paragraph 19 kerpof or abandonment of
the Property, have the right (o colleet and retain such rents as they becomie
due and payable.

Upon acceleration under paragraph 19 hereaf or abandonment of the
Property. and at any time prior to judicial sale, Mortgagee, in person, by
agent, or by judicially appointed receiver, shall be entitled Lo enler upon,
take pogsession of and manage Lie Property and ta collect thie rents of
the Property including those past dua All rents coliected by Mortgages
or the reciver shali ba appliad first to pavment of the costs of management
of the Property and collection of renls including. butl not limited to
socei ver's foes, premiums on receiver’s bonds, and reasonible atturneys’
fres; and then to the sunis secured by this Mortgage Mortgagee ang the
ricarer shall be liable Lo account only for those rents actualiy received,

21. rteieise, Upon payment in full of all amounts secured by this
Mortgage #.1d terminalion of the Agreament, Mortgagee shall releasa this
Morlgags without-charge to Mortgagor. Mortgagee shall pay all costs
of recordation (f the eefeasa if any.

22, Waiver of ’umestead. To the extent permitted by law,
Mortgagor hereby resoases-and waives all rights under and by virtue of
the homestead exemption !«ws nf Tlinois,

IN WITNESS WHEREQF, Mcrigasor has executed (s Mortgagehs

.-\;\

Martgagor Robert E. AlTen”

X

Morigagor Mane L. Alien

, & Notary Public in aid for suid cou!y wnd state, do heveby

certify that ROBERT E.

ALLEN AND DIANE L.

ALUEN g WifE e dpprared before me Uns day in porson, and

acknowledged that __Ihey
the uses and purposes therein st forth.

Given under my hand and official seal, this

12th

signed and delivered the sald instrument as _thelr

e Y0t vnleenlary act, for

My commission expires_.._June 20, 1989

o) May
N Fali.

e

Mail To: The Narthern Trust Cogpmygtephen

Attn: Wal ter B-A
50 South LaSalle Street
Chicago, Dlinois 60675

W30 RV

NOTARY PURLIC /




