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MORTGAGE

THIS MOR "GAGE _(“Security Instrument™) is given on
1989 The mortg-por is Gt S LT ek D BAND Woi SINGE REMARKIED

12-505763-8

“Borrowcr") This Secun!y Instrument i is gwen 10
'SKOKIE FEDERAY. SAVINGS AND LOAN ASSOCIATION | .. which is orgamred and exis ng

under the laws of .. Tha.falf »d Stafes.of Ameriea. ... . and ‘whose address is . cerrsrnes
7953 N bincoln. Skeokle.. o o077, . ("Lendcr")

Borrower owes Lender the prip -.v! sum of FORTY ONE THOUSAND TWO HUNDRED AND NO/ 100'1‘88

Dollars (’U S. §...41.200.00 ) This debt is evidenced by Borrower'snote
dated the sumie date as this Securifv Instrument ( "Note"% whlch provides for monthly payments, with the full debt, if fiot
paid earlier, due and payable on S ) cnens .. This Security Instrument
secures to Lender: (a) the repayment of’ Lb' debt cwdenccd by the Notc. wnth mtercsl. and all renewals, extensions and
modifications; {b) the paymeni of all otns. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performancy ol Sorrower's covenants and agreements under this Security instrument and
the Note. For this purposc Borrawer does h -rcb‘y mortgage, 3rant and convcy to Lender lhe foilowmg described property
locatedm PO PPN rreerenns County, Iffinois:

@m mm HERETO 1S

BASLY MADER. PART H
UNIT NUMBER sz'lnoEQ\FND P-73, IN CARI(IAUE WAY COURT BUILDING NUMBER 520D AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOTS 4 AND 5 OF THREE FOJUNTAINS AT PLUM GROVE (ACCORDING
TO THE PLAT THEREOF RECORDED JULY 8, (1908 AS DOCUMENT 2G543261) BEING
SUBDIVISION IN SECTION 8, TOWNSHIP 41 NURTH, RANGE 11 EAST OF THE THIR
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: )
COMMENCING AT THE MOST SOUTHERLY CORNER OF /L.GT 5 AFORESAID; THENCE

P”"“”i“ ofF 0§ 30) 087 lo3F + ko

v

5200 CARRIAGEWAY DRIVE UNIT #210 ROL‘LING MEADOWS

Phodataa i aeetbthvaatet g va b PYFTrYS

ety (Clly] rreraes i caataraney

itlinois ........20008 e {“Property Address™);
inois i e {("Property ress’’);

which has the address of ..

£ebLeees

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenarnces, sents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instroment, All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER CCVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgags, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against sll claims and demands, subject to any
encumbrances of record.

) THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants vmb
limited variations by jurisdiction 10 constitute a uniform sccunty instrument covering real propcrty

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 312/83
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UNOFFICIAL,GORY, ..

If Lender required morigage insurance as a condition of mnkmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurance terminates tn accordance with Borrower’s and Lender's written agreement or apphcable law.

8, Inspection, Lender or its agent may make reasonable entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspecncn

9. Condemnation. The praceeds of any award or claim for damages, direct or consequential, in connection with
eny condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be upplizd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
uniless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award oriettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone ihe due date o7 t* = monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot ‘RAeleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizalica .cf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nov operate to release the liability of the original Borrower or Borrower's suceessors in interest.
Lender shall not be required to‘ccmmence proceedings against sny successor in interest or refuse to extend time for
payment or otherwise modify amor tication of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the »x7ro'se of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co signing this Security Instrurment only to mortgage, grant and convey
that Borrower’s interest in the Property under the viem s of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {=} <grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any acconunodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intersst)or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} zay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s:ors already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose'to .n=ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridiaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. .

13. Legislation Affecting Lender’s Rights. If enactment or expirzaon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabie according to its terms, Lender, at its option,
may require immediate payment in full of ail sums secured by this Security fusument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st(ps specified in the second paragraph of
paragraph 17.

14, Notices., Auny notice to Borrower provided for in this Security Instrument 2.4l be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticy to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by natice o Borrewer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wien given as provided
in this paragraph.

15, Governing Law; Severahility., This Security Instrument shall be governed by federal 22+ 7ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisnons of this Security Insiruxerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiusirent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not n natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security lnstrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumnent,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed witliin which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18, Borrower’s Right to Reingtate. 1f Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other periock! as
applicable law may specily for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attarncys' fees; and (d) 'akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender‘s rights in the Properly and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER
(1 Yeor Teeasury Index—Rate Caps)

‘THIS ADJUSTABLE RATE RIDER is made this ... 3....... day of MAYanonns L 1989....and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to securc Berrower's Adjustable
Rate Note (the “Note™} 10.SKRKIE FERERAL.SAYINGS. ANR. LOAN. ASSQGIATION et resaees

(the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

8200 Carriage. Way. Drive #210........Rolling.Meadows,.. 1L 60008
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanits and agreements made in the Security Instrument, Borrower
and Lender fuschey covenant and agree as follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ..8:25 .%. The Note provides for changes in the interest rate and the
(o]

monthly payments, a3 lollows:
4, INTEREST RAYE 470 MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will piy ‘nay change on the first day of .............. PNV 0" , 19.20. and on that day
every 12th month thereafter.. ‘ach date on which my interest rate could change is called a “Change Date,”

{B} The Index

Beginning with the first Change Frate, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Tredsury sccuiities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent /ndex figure availablc as of the date 45 days before ¢each Change Date is called
the “Current Index.”

If the Index is no longer available, the MNeoie Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice »f this choice.

{C) Calculation of Changes

Before each Change Date, the Note Helder will cilculate my new interest rate by adding TWO & SEVENTY
EILVELLOOTIHS.... percentage points (....2...7.5...%) 10/th: Current Index. The Note Holder wiil then round the
result of this addition to the nearest one-eighth of one percenizg. point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rai2/ar2il the next Change Date.

The Note Holder will then determine the amount of the morib!; payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in [ull or the maturity date at my new interest vate in
substantially equal payments. The result of this calculation will bu-ine ne* amount of my monthly payment.

{D} Limits on Interest Rate Changes

‘The interest rate [ am required to pay at the first Change Date will not be grester than w3025, ... Forlessthan
ondiad B %, Thereaflter, my interest rate will never be increased or decrcas<.d on any single Change Date by more
than two percentage points {2.0%) from the ratc of interest I have been paying fur tiic preceding twelve months. My
interest rate will nevar be greater than ... 14..25..%.

(E) Effective Date of Changes

My new interest rate witl become effective on cach Change Dete. 1 will pay the amount ¢” m new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mo.thly payment changes
again.

{F) Notice of Changes

The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the amon’ of my monthly
puyment before the cffective date of any change.  The notice will include information required by law to by given me and
also the title and telephone number of a person who will answer any question ! may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficia! Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at iis oplion, requirc immediate payment in full of all sums secured
by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: {(a) Borrower causes to be
submined to Lender information required by Lender to evaluate the intended transferec as if 2 new loan were being made
to the tranaferee; and (b) Lender reasonably determines that Lender's security will not. be impaired by the foan
assumption and that the risk of a breach of any covenant of agreement in this Security Instrument is acceptable to
Lender.
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THIs CONDOMINIUM RIDER is made this ... & N e day of o MAY s ey 19.82...
and is incorporated into and shall be deemed! to amend and supplement the Mertgage, Deed of Trust or Security Deed (the
“Security Instrument”’) of the saine date given by the undersigned (the ""Borrower') to secure Borrower’s Note to

SKOKIE FEDERAL SAVINGS ARD LOAN ASSOCIATICN (the “Lender™)
of the same dute and covering the Property described in the Security Instrument and Jocated at:
5200, CARRIAGEMAY.,. UNIT. #2310, ROLLING. MEAROWS.,. IL.. 80008 . . e

{Properly Address

The Property inciudes a unit in, together with an undivided interest in the common elements of, a condominium project

known us: CARRIAGEWAY GOURT

............................................................................. INaTG 51 Eomdiorinl i B g} o e
{the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to properly for the benefit or use of its members or sharcholders, the Property also

includes Borrawer’s interest in the Owners Association and the uses, proceeds aud benefits of Barrower's interest.

CONDOMINIUM COVENANTS, In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and ngree as follows:

A, Condrminium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constitueit. Documents. The “"Constituent Documents' are the: {i) Declaration or any other document which
creates the Condoninizm Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documenis. Borrower shal)
promiptly pay, when cue all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insvane. So long as the Owners Association muaintains, with a generally accepted insurance carrier, a
“master’’ or “blanket’’ poiicy un the Condominium Project which is satisfactory to Lander and which provides insurance
coverage in the amounts, [Gr Ve neriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverrige,” then:

(i} Leander waives iboprovision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium instaliments for hozacd insurance on the Property; and

(i) Borrower's obligntiosacder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the requirzd covernge is pravided by the Owners Association policy.

Borrower shall give Lender prompt nitice'of any lapse in required hazard insurance coverage.

In the event of a distribution of hazuid “msurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elemipiz, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by tie'security Instrument, with any excess paid to Borrower.

C. Public Liabillty Insurance. Borrower shai( lake such actions as may be reasonable to insure that the Owners
Associslion mainiains a public Hability insurance policy aceiptuble in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ciaim ror damages, direct or consequential, payable to Borrower in
connection with any candemnation or other 1aking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are nieriby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instiiiornt as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, excepl after 'pitice to Lender and with Lender's prior written
consent, ¢ither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuxy Project. except for abandonment or termination
required by law in the case of substantisl destruction by fire or other casualty or ir) the case of a 1aking by condempnation or
emingnt domnin;

(i) any amendment to any provision of the Constituent Documents il th: provision is for the express benefit of
Lender;

(iit} termination of prolessional management and assumption of self-mara;cirent of the Owners Assaciation;
or

(iv) any action which would have the effcct of rendering the public liability insi.rance coverage maintained by
the Owners Association unacceptabie to Lender,

F. Remedies, 1§ Borrower does not pay condominium dues and assessments when due, vhes' Londer may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersecured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intzrese from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower r=qurcting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

wieal

.;(Seal)

"Horrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3140 12/83
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