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MORTGAGE | | $17.00

THIS MORTGAGE (“Security Instrument™)isgivenon MAY 15,
19 89 . The mritgagoris BENJAMIN A WITT JR AND KAREN A WITT , HIS WIFE
{"*Borrower"). This Security Instrument is given to

ARLINGTON HEYGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION , which is organized and existing
underthe laws of (CHE UNITED STATES OF AMERICA , and whose address is
25 EAST CAMPBEL]S STRERT, ARLINGTON HEIGHTS, ILLINOIS 638005 ("‘Lender™).
Borrower owes Lender e orincipal sumof NINETY SIX THOUSAND EIGHT HUNDRED AND 00/100

Dollars (U.S.$ 96,800.00 ). This debt is evidenced by Borrewer’s note
dated Lhe same date as this Secrurity Instrument (*Note™), which provides for monthly payments, with the full deb, if not
paid earlier, due and payableon | JUNE 11,2019 . This Security Instrument
secures to Lender: (a) the repayment.of the debt evidenced by the Note, with interest, and a)l renewals, extensions and
modifications: (b) the payment of al! ot)ier-sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perforpiance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does Yerchy mortgage, grani and convey to Lender the following described property

located in COOK County, Hllinois:

PARCEL 1: UNIT NUMBER 32-2 IN LUCT#5 AT LAKE ARLINGTON TOWNE AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PLA., ESTATE: PART OF LAKE ARLINGTON TOWNE
UNIT 6 SUBDIVISION AND PART OF LAKE (RLINGTCN TOWNE UNIT 1 SUBDIVISION, BOTH
BEING SUBDIVISIONS IN THE SOUTH EBAST 1/% L% SECTION 16, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT “C" TO THE DECLARATION OF CONDOMINIIM RECORDED AS DOCUMENT NUMBER
87156662, TOGETHER WITH ITS5 UNDIVIDED PERCENTAGE INTEREST IN THE GCOMMON
ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR Td7 BENEFIT OF PARCEL 1 AS SET
FORTH IN DECLARATION OF EASEMENTS RECORDED AS DCCIMSKT NUMBER 87137828 IN

COOK COUNTY, ILLINOIS. .

HMORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCE3SORS AND ASSIGNS,

AS RICHTS AND BASEMENTS APPURTENANT 70 THE ABOVE DESCRYZED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SJ3UVFORTH IN THE
DECLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE I8 SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANYS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THG SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LSNGIH HEREIN .

/ PERMANENT TAX NUMBER (3-16-407-025-0000

'y

/ which has theaddressof 1975 CHARTER POINT DRIVE #3242 . Aanmq'rorl:camcms '

tree

inois 60004 (“Properly Address™);
{Zip Code) )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royaities, minersl, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wifl defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Ti1s SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
imited variations by jurisdiction tg constitul¢ a uniform security insirument covering real property.

- - : .-
{LLINQIS —Single Family—FNMA/FHLMC UNIFOAM INSTRUMENT : . “Form 3014 12/83

Tu Faorder Cob
Form 818 Great Lakes Busingss Forms, inc.
Natcnoty 4-B00-253-D08 + I Mchgan 1-$00-380-2843
-
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premivums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borsower's and Lender’s written agreement or applicable law.!

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connsction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a totul taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the raking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
make an award ors=ttie a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender irnuth.orized to collect and apply the proceeds, at its option, either wo restoration or repair of the Property or
to the sums secured 55 this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shatl not extend or
pastpone the due datoa: 2ze monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower <ot Reieased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nutspurate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required % commence proceedings against any successor in interest ar refuse to extend time for
payment or otherwise modify amurtization of the sums secured by this Security Instrument by reason of any demand made
by the originul Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shatl not be a waiver of or preclude the exeyise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liabjlity; Co-signers. The covenants and agreememts of
this Security Insirument shall bind and bene/il thir successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shatl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 5 cro-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the Zenns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana-{cYagrees that Lender and any other Borrower may agree to extend,
modifly, forbear or make any accommadations with re3ard to the terms of this Security Instrument or the Note without
that Barrower’s consent.

12. Loan Charges. IF the loan secured by this Seurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteves or other loan charges collected or to be coillected in
connection with the lonn cxceed the permitted limits, then: (aj/any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any.svris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to viake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reriuces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Nate.

13. Legislation Affecting Lender’s Rights. If enactment or expliation of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenforcenble according to its terms, Lender, at its option,
may require immediaie payment in full of all sums secured by this Security trstzement and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s'eps specified in the second paragraph of
paragraph 17,

14. Notices,  Any notice 1o Borrower provided for in this Security Instrumend s nall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tne (iCtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive to Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender desiguates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o ftave been given to Borrower or Lender tvhon given as provided
in this paragraph,

18. Governing Law; Severability. This Security Instrument shall be governed by federal lavw/and the law of the
jucisdiction in which the Property is lncated. In the event that any provision or clause of this Security Inutrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunjc or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiument and the
Note are declared to be severable,

16. Horrower’s Copy. Borrower shall be given one confermed copy of the Note and of this Security [nstrument.

17, Transfer of the Property or o Beneficial Intercst in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written vonsent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumens. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date af this Security Instrument.

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, I Horrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at uny time prior tc the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
{a) pays Lenrder all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays afl expenses incurred in enforcing this
Security Instrument, inciuding, but not limited to, reascnable attorneys’ fees; and {(d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective s if no acceleration had
occurred. However, 1his right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17.




89227555

UNOFFICIAL COPY

upmwAed Junsanbaa
J2M0J30g 0) J9PUST WO 330U uodn saIo)m it ‘ajqeded 2Q [[BYS PUE 2181 20N I IB IWIWISINGSIP JO 3P Y
L0} ISII2)UN IHIQ ||BYS Sjunouwre 253y Yuawied Jo suLa) 313130 Ol 3218k 19pud] PUY JSMOLIOY SSI|U(] “juanysG] HLnosg
s1y1 £Q PAINJ2S J9m01 30y JO 1GaP [RUCHIIPPE 2wooag [1eys 1 ydesdeied sy sopun 1apusy Aq pasingsip siunowe {uy
“08 OP 01 2ABY 10U $20P Jopu] *; ydeiFesed spgl 15pun uotise oyes Aew 13pusT
yEnoyny saeda ayew 01 Kusdorg aq wo Fuuiatus pue $23) sAMLIONE 2)gruosear Sumded 1anoo ut Fuuesdde ‘juswiniisug
Auanoag siy) Joao Linoud sey yagm usy| v Aq painoas swns Aur 3uifed opnjout Aew suonde s a9puo -Auadorg syl uy
s1y313 5 Japuay puw Al1adold Syl JO anjea 311 199101d 01 18852031 51 19421EYM 30} Aud pue op Asw 1apua uay ‘(sucne|ndu
10 SME] $030JUD 0} 10 HOURUWDIPUOD 10§ ‘dteqo.d ‘Kopdanjueq wi Suipassold v sk yons) Auadorg ayy vt sjydu saapuary
19age Appusoyudis Aew 1ey) Suipaanod (¥ ¥ 51 210yl 4O JURNNSUT L3RI $1Y) UF PAUIEIUOD SJUBWIBdI8Ee PUR SIUBUIACD
ays waoirad o sjre) Jamotiog I -aousansuf afeBiopy {Suedorg Ay ur sigdiy SJepud jo uclOI0LJ L
‘Bunuam ul 138100 3y} 03 sa0a8e 1opuary ssapun 531w 10u Jjeys 2)11 29)
pue pjoyssed| ayi ‘Aadesd a1 01 31313 39 5231boe 19mO0110¢g I PUY 55831 21 10 suctsiactd ays yum A[dwod feys Jomoliog
‘PIOYISE. R UO ST HUSWNIISU] AHINIDY SiYL J] 9I5eM NUWILLOD JO 3jer0udep 0 Auadosg oy mops ‘Ansdolg sy) s8ueys
Aperiveisqns 1o afwwep ‘A011SOP 10U [[BYS 19MOLI0F  SPIoNIsea) (4320401, JO IIUBLIJUIEA] PUE UONBALISIAG 'O
uotnsinboe ayy 03 sowid £{sTRIpaUItUl JUNBRIISUF
A3aNoag S1Y3 AQ PRIN0as SWNS YT JO JUTIX 2K 0) J9pus'] o) ssed jjeys uuugsmbsc ayy o) Joud Kuadosa iyt o1 28ywep wodj
Funnsas spassord puv saonjod sourvinsut Aus 03 WAL 5 1aM0110g Aapud] Aq pannboe s1 L13adosg ay) o ydesBesed sapun
31 swswded gy o nowe ay) a8ueyd Jo 7 puw | sydeafuied s 01 paisnyds sjudwked Appuow ays jo ;ep anp sy suodisod
30 pualxs 1wu [Teys [phadund 01 spoesoad jo uouusdde fuw '‘Sunm vl 22138 351MISHI0 19IM0110g PUE JSPUYT sSAjUn
“udAIR S1.23130U Yy BIYM
wBoq s porsad ARP-0¢ T3 L TINP UYL 10M IO JSYIYMm TUSWINLIISU] ANINDSS SIY) AQ PRanoss swns Aed 01 10 £1asdord oyl
2107531 10 31edds 0] SPITI0XL AL AN Al JOpUDTY "Spaadsosd Isuvlnsul 5Y7 192]]02 ABIL 15PUST USY) ‘UILE]D © I[1IIS 0] PRIAYO
sey JSLURD 20URINSUL 24) J¥ 1. 9PUDY WOl 310U B SABP Of GIYila Ismsu® 10U S30p 10 ‘A119d01g 541 SUOPUTQE 1omoliog
JT iemoriog o) pred §$SeOXa AUL GMM ‘OND UDY 10U 10 12QIsym Judwnsisu] A3Lnoog s1yl AQ painods swns oY) o3 paijdde
3q ([eys spasoosd 50UBINSUI Y P 1ISSI] 3G PINOM AJLINDIS § IIPUI JO 3qISE] A[[TNWCLODD o S| edad 10 UoHEIDIEI
Y1 JI "PoUISSI] 10U ST AINDIS 8 I3 vie] pur IJqQises) K1jestwiouodd sy sredar 10 uonvi0sa ay; 31 ‘pafrewep Ausdolg a4y jo
aredas 1o uoniesoissl of paijdde 3q {eys 2paes0ad aourvmsul ‘Funum W 23188 IFIMIIYI0 JIBMOLIOY PUT 22PpUT SSIUN
amnicog £q Apdutosd spewt 10u 1 5507 J0 Joord anew v JapuI JoPUS PUEB JISLIBD
asueinsul ay3 01 doniou idwoid 3418 [eys 4omOLI0g ‘SSO[ JO TUIAD I U] "SI0 [BM3UI pue swnjwatd pied jo sidieoos e
Japuay 1 and Apdwoad [[eys 12mor10g ‘Sarrabas sapua] 3T -sjpasuss pue sssod 3uya proy o1 w8 241 dary j1BYSs 20pud]
-asnejo 28eBji0W PIBPUTIS B IPRIIUL ([BYS P J9DUSF 03 3)gdo0dr 2q [[BYS S{EMIUBL pum sadljod sousinsug |y
‘PlayyIm Ajgeuoseaiun
2G 10U Jjeys Yyoym [eaoxide s Japua] 01 103(qns sz a0 10g 4Q UISOYD 9q JJEYSs Fouvansul 3Y) Fuipiaocsd Jauaes asuesnsul
ay] -sanmbar opus 1Byl spouad Sy 10) PUT SIUDCUTE Y3 Ul PIUIEJLIBL 3g [JEYS SOURINSUL SIY 1 S0URINSUE $91Inbal
JOPUY YDIYM J0] SPIBZRY 1310 AUY PUER , 3TVISA00 PIPUIIXS,, ULIS] SY] LIYIIM POPHIOU SPISERY a5 Ag §50] 15uiede paansul
Arzedoig 213 Vo PII0IID IYBIIIY 10 Suusu_xa MOU SIUIWIACLALT 3y} dooy [jeys Jamoliog  "IIUBINSU] PIRZBY G
-ao1101 jO 8wmiB ayy Jo
sAep 0] WYLy 2A0GE J1I0) 135 SUOLIOR 31 JO 2IOUL JO FUC YUY [0 L3N] 2yi AJs118s [{2ys Jamoaiog "ual) ay) Buikyiiuap aonou
¥ JaMOLI0E a8 Lew JopuaF JUAWnsu] AUnsdg sy 19a0 Aspodd wmpe Ao yoiym usp v 0) 109fgns st Auedoarg s
Jo 1ed Kuu jeq] S3URRIAISP JOPUYT JT IUSWINIISUY ANINIIE S1Y) 04 B71oL) Fuleuipioqns Japua o1 £10108)51318S Juawsaade
ug UIJ[ I3 JO AP[OY Y} woly $a1n2as {0) 10 JApadosg oyl Jo wed Aue 1o 2amIni0) 10 U] AY) JO 1HSWSIOIUS ) 1udAdsd
01 91eiado uoiuido §,39pud atf) ut yym sBupaoooad [eda) by sy Yy I 1iew210)ul 1smiede spuaep Jo ‘Aq usl oY) By
poof u1 51521002 (q) LIopuat] 0F A|GRIda208 JouNBM B Ul USI) 243 £ PIIND2S 1oyeBiqo oy jo juswded aygy 03 Buiiim ur soaife
() :32amc1i0g SSdUN JUIWNIISU] £1LUND3G Sig) Jeao S1uoud sey yalym ual] Auewareyssip Apdwoad jjeys amosiog
‘siuswied 213 Fuouspra2 sidivoas
Japuyy o) ysnung Apdwosd [jeys somoilog ‘A[30aitp stuswudied osay) saew J13morsoq §j ydeaeaed swy: sopun pred aq o
SIUNCILE JO $I01I0U |]8 13PuUaT] O Yshwung Apyduosd juys samoniog wswhed paso 0siad 3yt 01 A[3021p 3w uo woyy Aud
fieys Jamoa0g “1eunew 1yl us pied 10u J1 Jo ‘7 ydeaFased ut papiacad Jsusew sy vl 9401 e311qo 2say) Aed [1eYs Jamollog
‘Aue J1 ‘siual punodd 10 siuowAed ployssed] pue udwnss] LIUN33S SIYE 19a0 Apaadoutene Lew yoiym Kuvdoag
a2yt o1 spgeqrne suonisodu pue souy *sF1vys ‘SIUDLISSISER ‘saxe) [[v Led [[BYys Jomoilog . "SUIN] SRfaeyD p
‘anp jedivuud o1 Yise] pus fanp 1919141 01 ‘Y1unoj ‘7 ydes@esed opun s zhed siunowe 01 'pays 20N
ays Japun anp safisyo juswaedssd 01 ‘puooss 'S10N] 911 Japun anp safieys ae( o1 “isuy :patpddr o7, J1Es 7 pue | sydesBesed
12PUn 12PUIY Aq paaiaoal siuswied v ‘asimisylo soplacad mef xquondde ssajuny  csjustudeg o vorwonddy g
JUSIINASUE AILIN0SE SIYY AQ PRITIOES SLUNS DY ISUIBEE (i ¥ se uoneandde
3O suny ) 18 32puay Aq PRy spuntg Aug ‘Jepusy Ag uomnsinboe su a0 Auadoag 2y jo 3jEs 2yl 01 Jorid LmEIpIwwn uvy)
193e] ou ‘Adde jjeys sapua] ‘Lapus} £4q pannbov 3o pros st Luadoirg oy g1 ydesdend sopun jy aspury £ [jay spung Aue
Jamoaiog o1 pungaa Andwoad [jrys Japua] Justandsu] LJUN00§ S1YI 4Q PRARDSS SUINS |)B JO [|Ny Ul juawsel uodry
“Japuay Aq pasinbad se sjuawled 2105 10 2U0 Ut LOUIDYIP Y dn 3BUE 0] AJESSUDaU Junowe
Aue JopuaT 0} Ard |[BYS 19MOII0Y NP UM SWIH MoLoss syt Led o) JUSIDYNS 10U S1 IPPUIT AQ PI9Y PuNg 343 JO IUnowe
a3 1 'spung jo sjuswifed LjYIUoW UO JIMOLICH O PANPIED JO JanoLog 01 predss Apdwoad Jayie ‘uondo s1amorlog 1®
'Fq [fBHS SSPOND B1)} 'ANP USYM SN MO10s3 i3 Ard 07 panbal JUROWIR YT PFIOFS JIPYS ‘SN M0DID5D 1] JO SARP anp MY}
ot Joud aiqeird spuny Jo s)uawled Ajuow 3amng 24l il 11801 sspua] AqQ play spunj Y1 JO junowe aiy) 1
‘JusWINNgsu] A)unosg syl
£q paanoas swins 27 1oy £1n225 JBUCONIPPR 5B paBpojd a1k spung Y I -Spuw sBM spung 3yl o3 HGIp Yors uojym Joj asodand
ay) PUB SpUN YJ O3 SHQIP pur P32 Fuimoys span.g 3y;3 jo Jununosoe fenuue ue ‘af1vyo JNoYLa Jamoriog 01 A3 Jleys
19pua] ‘spungd ayy uo sButwizs 10 513 U1 Suw samoliog Aed 03 paunbos 2g 10U [1vYS Japudr ‘pied aq oF IR smmb:;J
amuy ajquondde 10 sprw st jusweaFe ue ssajup) SpUng 3yl uo pred q (IBYS 1S9191ul yey Bunism ug 30188 dew JapusT
pue jemonrog 'a81eyo e yons axuw 03 Japiiery snutsad me] slqeondde pue spunyg 231 uo 1s319iUL Jamouiog sAed Jopusny
SSAJUN ‘SUWIAN MO1053 oyl Furkjiea 5o Junoooe syl Burzieue ‘spuny a3y Juikjdde pue Fuipjoy 10y a8seys 10U Avw rapus
'Syl Ma1asa ay) Aed o) spunyg sy Kjdde jjeys 1epua] (RONNINISUL LB YONS §1 12pUsY J1 Jopud] Fuipnppw} £ouade atuis
30 1BISPI) ¥ AQ PoaluBIENG 10 POUNSUL 318 YOTYM JO SIUNOsoE 10 $11sodap 541 HONNIIISUL UB Ul PI9Y 24 [[BYS SPUN.J 3y 1,
"SI MOIOEI 2INING JO SNBSS I]QBUOSEDI PUB BIBP JUILIND JO S158Q
24} uo ANP SPUNJ Yl ANVWIISE AVW I3PUI] SR AOLIED,, PI{ED 24¥ 51021 2501 |, “Auw j) ‘stunnhuald soueinsuy 28eSiiow
Lok (p) pue ‘swniuaid souvsnsu prezey Amed (9) Aur ji ‘Auadeorg 2y wo s3usl punosd 10 sjuswied ployesed
&[ma( {q) husunnsuy £31Inasg SIY1 13A0 Ajuoud urene Avw YoIm SIUSUISSISSE PUR SaxXB] ALIESA (B) 4O Yij[emi-suo
ol {enba (,spung,,) wns e jjng ut pred S| 20N Y3 [HUN DI0N] AYF 1IPUN NP 928 siuswAed Ajpuow Kep SY1 UC LPUI] Of
Ked [[ys ;amoiiog JopUI] AG 1AIRM UM B 0] 1O mul Siqeordde 01 y0oiqng  “3JuwInsuf puw S3XB] 10j SpPUny ‘7
-a10] Y1 I3pun anp 8284840 v1v) pue tustAudsid Aue pue NON Y)Y AQ PIROUIPIAZ 1P aK) HO 15933uF pue jo rdouud syl
anp uaysm Led fpdwosd jjeys Jomouog  ‘saBsey) Nw] pus wewmiedazg fissau] pus jedpduieg jo newleg ‘)
'SMOJ}0} 5B 30188 PUB JURUIALD JSPUS] PUE I2MOLIOE SINVNIACD WHOJINA




UNOFFICIAL-CQPRY s s

ADJUSTAGLE RATE RIDER 16-331170-1

(Cost of Funds Index—Rote Cops—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this .....4 duy of
and is incorporuted into and shall be decined w amend and supplement the Mnng,age Deed of Trust or Security Deed (the

“*Sccurity Instrument’”) of the same dute given by the indersi Rgm.d (\he **Borrower'') 10 secure Borrower's Adjusmblc Rate
Note (the “*Noie'™) to .... ARLINGTON HEIGHTS FEDERAL SAVINGS, AND, LOAN ASSOCIATION.. ...

Hrenpeily Adhtiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOQUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTlON TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADIMTIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furthey covenant and agree as fidlows;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES ]
The Note provides £or n initial interest rate of .8.3Q.. % . The Note pmwdcs for changcs in ihc ndjusrable intcrest rate. -
and the monthly paynen:a, wc follows: . .

4. ADJUSTABLE INTEREGT SATE AND MONTILY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate 1 wil’ poy may lengc on the first day of
and on that day every ....12TH........ wondh thereafter, Each dute on which my adjustable interest rate could change is
called a **Change Dme."

(B) The Index

Beginning with the Nirst Change Date, my adiasinbie interest rite will be bused on an Index. The “‘index’’ is the monthiy
weighted avernge cost of savings, buorrowings s Latuances of members of the Federal Home Loan Bank of San Francisco
(the *Bank’'), as made avuilable by the Dank. Thd s /recent Index Bgure available as of the date 45 days before cach
Ciange Dute is called the '*Curremt Index."’ : . '

- 1f the Index is no longer uvailable, the Note Holder will ehaose o new index tlat is based upon compurable information,
The Note Holder will give me notice of this cheice. .

(C) Culenlution of Changes . .

Before such Clmlq.,c Dite, the Note Holder will gdeslote i sew inlerest mte by adding ., THO, AND. 374, .........
percentage points (.. 2.~ 22 %) 1o the Current bndex. The Note HoleCr >l then round the resuit of this addition to the nearest
one-eighth of onc perceniage point (0.125%). Subject 1o the limits Si2ied in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly pajm:ns that would be sufficient to rr,pny lhe unpaid
principal | am expected to owe at the Change Date in full on the Muturity-lLate at my new interest rate in substantially equal
poymaents, The result of this calculation will be the uew amonnt of my montbiy poyment.

(D) Limiis on Interest Rnle Changes . : .

‘The interest rate 1 am required to pay at the first Chunge Date will not be greated ian . 10.450% or less than .£,.50..%.
Thereafter, my adjustable mlcru.l rute witl never be ingreased or decreased on any sinple Change Date by more than .TWO...
percentege point(s) (....Z2+ 2. %) from the rute of interest 1 huve been paying for the pm.u' ae .. 12.... monibs, My mlerest
rale will never be preater than A6, 530 %, which is culled the *Maximum Rate.™

(E} LEffective Dute of Changes

My new interest rate will become eifective on cuch Chauge Date, 1 wili pay the amount wf my-aew monthly payment
beginning on the lirst monthly paynent date atter the Charge Bate until the smount of my monthly’ pay nent-chunges ngain,

{F) Notice of Changes

The Note Holder will deliver or mail to me a natice of any changes in my udjusmhlc interest raue mfl the amount of
my monthly pgyment before the effective dute nl any change. “The notice will include information regviced by law 1o be
given me and also the title and telephone number 0w persim who will answer any question | may have regerding the notice.

B. FIXEI} INTEREST RATE OPTION
The Note provides or the Dorrower’s optien to convert from an m[|uslnhlc interest rate with mlcrest rme fimits 10 a
fixed interest rule, as follows:

5. FIXED INTEREST i%A'l‘E CONVERSION OI"FHON

{A) Option to Convert to Vixed IRode

1 hive i Cotivecsion Oprion 1 1 caes exerecire datess Dam i el en this Scetion SCAY will st pennit me 1o do so,
The Conversion Option’" is oy oplion 1o conveas the et sale 3 an eequited 10 gy by this Note Jrom an wdjustable
rte with interest rate limits to the fixed rale enteulaped under Section 5i3) below,

The conversion can anly take pluce on i dine(s) speeilied by the Note Hultler during lhc period beginning on the
..FIRSE Chunge Dute and ending un the . EIFTH Chunge Date. Euch date on which ity adjusiable interest
rate can converi 1o the new lixed rate is cadl the "Conversion Due, ™

MULYISTATE COHVERTIBLE ADJUSTABLE RATE RIDER—Singly Ta:niiy—Cosl ol Funds lﬂdl—finnll Maz Unilorm Insteumant Form 2124 189
: ‘ ) prage 1 of 2 pages)




UNOFFICIAL COPY




o UNQISBIE ¥R

THIS CONDOMINIUM RiDER is made this 15TH day of MAY ,1989 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Frust or Security Deed (the
“Security Instrument”') of the same date given by the undersigned (the “Borrower') to secure Borrower’s Note to

ARLINGTON HEIGHTS FEDERAL, SAVINGS AND LOAN ASSOCIATION (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1975 CHARTER POINT DRIVE #32-2, ARLINGTON HEIGHTS, ILLINGIS 60004
|Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium proiect
known as:
LAKE ARLINGTON TOWNE-~THE LOFTS
[Nsme ol Condominium Project]

{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's cbligations under thé Condominivm
Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Cov.dotiinium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shali
promptly pay, whe due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazaid Zasurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanka?’ Zolicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extendeq. coverage,’’ then:

(i} Lender waives'(he provisicn in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of
the yearly prerpium installmeris for hazard insurance on the Property; and

(ii} Borrower's ¢bsigation under Uniform Covenant 5 to maintain hezard insurance coverage on the Property
is deemed satisfied to the extent that (ne recuired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hatard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether 1o the unit or 1o commcn elements, any proceeds payable to Borrower arc hereby assigned and shall be
paid to Lender for application to the sums secu/ed by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shull take such actions as may be reasonable to insure that the Owners
Assoctation maintains a public liability insurance pGiinv acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all ur any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secared by the Security In.utrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrowcr shall not, excep¢ s%ier notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent 10:

(i) the abandonment or termination of the Condomirivia Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other cusiislly or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Docun ents if the provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of sel “1-anagement of the Owners Association;
or

{iv) any action which would have the effect of rendering the public liabinty insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does nol pay condominium dues and assessments when Gue, *2ien Lender may pay them.
Any smounts disbursed by Lender under this paragraph F shall become additional debt of Borr ower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear icterest from the date of
disbursement ul the Note rate and shall be payable, with interest, upon notice from Lender to Borrow<r rzquesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomiiiiim Rider.
PERMANENT TAX NUMBER 03-16-407-025-0000

L85L5268

N A. WITT JR.

KAREN A. WITT

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMEC UNIFORM [INSTRUMENY Form 3140 12/83
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