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COUNTRYWIDE FUNDING CORPORATION '
* 455 N, LAKE AVENUE .
PO, BOX THI7 vy 19 M T 8922?588

PASADENA, CALIFORNIA §1109-7437

COUNTRYWIDE
LOAN ¥: 3755813

SPACE ABOVE FOR RECORDERS USE

State of lllinols FHA Cage Na.
Mortgage
131:5707385

-—

This Indeature, made (s 18 day of  MAY 1 aeo .19 89 , belween
DENNIS ROUNDS & &ADOREY P, ROUNDS -
HUSBAND AND WIFE AS(JUINI TENANIS **
CCONTRYWIDE FUNDING CORPORATION
a corporation organiced and existing under e daws of THE STATE OF NEW YORK , Mortgagee,

Witnesseth: That wherss the Morigagor is jiustly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
dale herewith, in the principal sum of  SEVENTY ONE THOUSAND NINE HUNDRID

RIGHTY FIVE & 08/100 : Dollars ($ 71,985.0¢ )
payable with tntecest at the rate of ELFVEN per centum { 11.000 %)
per annum on the unpaid balance untit paid, and made payable to-the order of the Mortgagee at its office in

155 RNorth Lake Avenus, Pasadena, Ca, 61109-7137 » OF
m such other place as the holder may designate in writing, and delivercd: Loz satd principal and interest being payable in monthly instaliments
of SIX HUNDRED ETIGHTY FIVE & 53/108 '
Dollars ($ 685,53 on the first day of JULY .19 g9 ., and a like sum on the first day of each
and ¢very month therafter until the note is fully paid, except that the final paymant of principal and interess, if not sooner paid, shall be
due and payable on the first day of  JUNE ,20 19

, Mortgagor, and

Now, Therelore, the said Mortgagor, for the better securing of the payment of the safo vincipal sum of money und interest and the
performance of the covenants and agreements herein contained, docs by these presents Morigaze and Wurnant unto the Morgagee, its
suceessors or assigns, the following described Real Estate situate, lying, and being in the county of ‘

COOK and the State of Minois, to wit:

LOT 29 IN BLOCK 13 IN FIRST ADDITION TO PACESETTER PARK, HARRY M. JUINN MEMORIAL

SUBDIVISION, A SUBDIVISION OF BLOCK 8 IN PACESETTER PARK, A SUBDIVISICN

IN PART OF LOT 3 IN TYS GAUWENS SUBDIVISION AND PART OF LOT 14 IN SUZDTVISION

OF LOT 4 IN TYS GAUWENS SUBDIVISION IN THE SOUTH WEST FRACTIONRL 1/4 OF SECTION

14 AND PART OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD

BRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS ALSO PART CF IOT IN TYS GAUWENS

SUBDIVISION IN THE SOUTH WEST FRACTIONAL 1/4 OF SECTION 15, TOWNSHIP 36 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAI, MERIDIAN, IN COOK COUNTY, ILLIMOIS,

P.T.N. 29-14-314~-pP8-0000

**ADDITTONAL MORTGAGORS ("BORROWERS") IF Any: NONE

This form Is used in connection with morigages insured under the one- to four-family programs of the National Housing Act which require a One-
Time Mortgage Insurance Premium payment {incluting sectiosn 203{b) and (1)) in accordance with the regulations for those programs,

Pravicus edition may be used until supplies are exhausted. ' : HUD-92118-M.1 {3-28 Edition)
F901 . /88 PAGE 1 OF 4 24 CFR 20317(s)
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may hereafter become due for the use of the premises
kereinabove described,

" ‘That He Will Keep the improvenients now existing or
hereafter erected on the mortgaged property, insured as may be
required from time to time by the Mortgagee against loss by fire
and oiher hazands, casualties and contingencies in such amounts
and for such periods as may be mquired by the Mortgagee and
will pay promptly, when due, any premiums on such insurance
provision for payment of which has not been made hereinbefore.
All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thercof shalt be held by
the Mortgagee and have attached thereto Joss payable clauses in
favor of and in form acceptable o the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and eszix insurance company concerned is hereby
authorized and it to make payment for such loss directly
to the Morigagee inciead of to the Mongager and the Mort-
gagee jointly, and the insmnce proceeds, or any part thereof,
may be spplied by the Martyagee at its option either (o the
reduction of the indebtednes: hereby secured or to the restora:
tion or repair of the property dazaapad. In event of foreclosure
of this mortgage or other transfer of (itle to the mortgaged
property in extinguishment of the.irJebtedness secured hereby,
all right, title and interest of the Mortgrgor in.and to any
insurance policies then in force shall pass /e purchaser or
grantee.

That if the premises, or any part thereof, be corcemned
under any power of eminent domain, or acquired {6 2 public
use, the damages, proceeds, and the consideration for se2e
acquisition, to the extent of the full amount of indebtedne s
upon this Mortgagee, and the Note secured hereby remaining
unpaid, are hereby assigned by the Mortgagor to the Mortgages
and shall be paid forthwith to the Mortgagee to be applied by it
on account of the indebledness secured hereby, whether due or
not.

The Mortgagor Further Agrees that should this mortgage
and the note secured hereby not be cligible for insurance under
the Nationai Housing Act, within days
from the date hereof (written statement oﬁ&%r of the
Department of Housing and Urban Developnent dated subse-
quent to the days’
time from the date of tég Mgc. declining to insure said
note and this mortgage being deemest conclusive proofl of such
ineligibility), the Mortgagee or the holder of the note may, at iis
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Morigagee when the ineligibility for insurance
under the National Housing Act is dve to the Morigagees
failure to remit the morigage insurance premium to the Depart:
ment of Housing and Urban Development.

In the Event of defauit in making any monthly payment
provided for herein and in the nole secured hereby for a period
of thirty {30) days after the due date theneof, or in case of a
breach of any other covenant or agreement herein stipiated,
then the whole of said principal sum remaining unpaid together
with accrued interest thereon, shalt, at the election of the Mort-
gagee, without notice, become immediately due and payable.

And In The Event that the whole of said debt is declared 10
be due, the Mortgagee shall have the right immediately 10 fore-
close this mortgage, and upon the filing of any bill for that

purpese, the court in which such bill is filed may at any Lime
thereafter, either before or after sale, and without notice to the
said Mortgagor. or any party claiming under said Mortgagor,
and without regard to the solvency or insolvency of the person
or persons liable for the payment of the indebtedness secured
hereby, at the time of such applications for appointment of a
receiver, ar for an order to plact Morigages in possession of the
premises and without regard 1o the value of said premises or
whether the same shail be then occupied by the owner of the
equity of redemption, as a homestead, enter an onder placing the
Mortgagee in possession of the premises, or appoint a receiver
for the benefit of the Mortgagee with power 1o coliect the rents,
issues, and profits of the said premises during the pendency of
such foreclosure suit and, in case of sale and a deficiency, during
the full statutory period of redemption, and such renls, issnes,
and profits when gollected may be applied toward the pavment
of the indebiedness, costs, taxes, insurance, and other. items
necessary Jor the protection and preservation of the property.

Whenever the said Mortgagee shall be placed i possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsegticnt
morigage, the said Mortgagee, in its discretion. ruay: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maimtain such insurance in such amounts as shall have been
required by the Mortgagee; lease the said premises 1o the Mo
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the count;
collect and receive the rents, issues, and profits for the use of
the prerises hereinabove described; and employ other persons
and expend itsell such amounts as are reasonably necessary to
carry out the provisions of this paragraph,

An in Case of Foreclosure of this mortgage by said Mort-
g2gee in any court of law or equity, a reasonable sum shall be
allzwed for the solicitor's fees, and sienographers' fees of the
coraphinant in such proceeding, and akso for all outlays for
documen‘ary evidence and 1he cost of & complete abstract of
title foritie purpose of such foreclosure: and in case of any
other suit, or'fege! proceeding, wherein the Mortgagee shall be
made a party thero by reason of this mortgage, its cosls and
expenscs, and the casonable fees and charges of the attorneys
or solicitors of the Muripages, so made parties, for services in
such suit or proceedings sizil be a further lien and charge upon
the said premises under this(mortgage, and all such expenses
shall become so much addiional indebiedness secured hercby
and be allowed in any decree fo ecloring this morigage.

And There Shall be Included in-un; decree foreclosing this
mortgage and be paid out of the procerar-cf any sale made in
pursuance of any such decree: (1) All the costs-of such suit or
suits, advertising, sake, and conveyance, includiig attormeys,
solicitors, and stenographers’ fees, outlays for documentary
evidence and cost of said abstract and examination of tile;

(2) alt the moneys advanced by the Mortgages, if any, for the
purpose authorized in the mortgage with interess on such
advances at the rate set forth in the note secured herehy, from
the time such advances are made; (3) all the accrued interest
remaining unpaid on the indebtedness hereby secured: and (4) af
the said principal money remaining unpaid. The overpls of the
proceeds of the sale, if anv, shall then be paid 1o the Mortgagor.

If the Mortgapor shall pay said note 4t the time and in the
manner aforesaid and shall abide by, comply with, and duly
perform all the covenants and agreements herein, then this
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