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This Hnstr-ument was prepar‘ecl b;h:’g{*w"" e
MARGARETTEN & COMPANY INC MORTGAGE :
850 W 175TH ST HOMEWOOD IL 60430 - 62101533

THIS MORTGAGE (*‘Security Instrument”’) isgivenon ~ May ' 1eth, 19889

The mortﬁ(:&lorx
PHILIE J IRE, AND PATRICE L MCGUIRE, , HIS WIFE

(“‘Borrower’’). This Secum{) Ins t ument is given to
MARGARETTEM MPANY, INC..

a corporation which i*‘orzanized and existing under the laws of

address is
One Ronson Roar

Iselin, New Jaerscry DBE30

(*‘Lender’).
Borrower owes Lender the principri s:m of )
One Hundred Thousan.; 3ix Hundred Fifty and 00/100

Dollars (U.S. § 100,650.00 ). This debt is evidenced by. Borrower’s note dated the same date as this
Security Instrument ("Note"). wmch pravifes for monthly payments, with the full debt, if not paid earlier, due and payable
on June ist 2ci¢ . This Security Instrument securesto Lender: (a) the repayment of the
debt evidenced by the Note, with mterest, anc all ienewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to urmiest the security of this Security Instrument; and {(¢) the performance of
Borrower’s covenants and agreements under this Szoaity Instrument and the Note. For this purpos:, Borrower does hereby

mortgage. grani and conve Y to Lender the followin, uef..r ‘ged proé:eny locatedin COOK . County, lilinois:
T 28 IN PHEASANT CHAGSE UNI e, G A ..-;UBDIVI.:IDN CF PART :

OF THE SOUTHWEST 1/4 OF S!:\.,TION 406, TOWNSHIP 36 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOQK COuUNTY, ILLINQIS.
PERMANENT TAX NO. 27-26-301-010-0000 ' '
17335 CASTLE OR, TINLEY PARK, IL 60477

-

the S5teate of New Jersay - , and whose

which as the address of
7333 CASTLE DR . TINLEY PARK, 1L 0477

Pmpn"n' Md‘lm

TOGETHER WITH all the improvements now or hereefter erected on the property, and all- easements, rights,
appurtenances, rents, rovaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing Is
referred to in this Security Instrument as the ‘'Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hexreby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is upencumbered, except for encuinbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reat property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT ‘
MAR-1205 (Rev. 7/87) : Form 3014 12/83
Reptaces 1L-70¥ (Rev. 7/84) and MAR-1208 (3/86)
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fractien:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market valuc of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an award or set-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest ol Borrower shall not operate to rejease the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10 commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amonization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall nnt be-a waiver of or predude the exercise of any right or remedy.

11. Svccessers and Assigns Bound; Joini aid Seversl Linbility; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17, Borrower’s covenants
and agreemients shall u joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security fust’ ament only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not per_cnally obligated to pay the sums securcd by this Security Instrument; and (¢} agrees that Lender and any other Bor-
rower may agree to extend; wodify, forbear or'make any accommodations with regard to the termsz of this Security Instrument or the Note
without that Borrower’s corsent,

12, Loan Chargea. If th: loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the urei=s) or other loan charges collected or 10 be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shall o7 reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums alrecady
collected from Borrower which exccedr o permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or Ly rasking a direct payment to Borrower. if » ~~fund reduces principal, the reduction will be 1reated as a
partial prepayment without any prepay.aent charge under the Note.

13. Legisintion Affecting Lender's Righ s, If enactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenforceab’s . ccording to its terms, Lender, at its option, may require immediate payment in full of ali
susns secured by this Security Instrument and thay irvoke any remedies permitied by paragraph 19. If Lender exercises this option, Lender
shal! take the steps specificd in the second paragrs ph of paragraph 17,

14. Notices. Any notice to Borrower providea for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail uniess applicable law requires use of another met’100. The notice shall be directed te the Property Address or any other address Bor-
rower designates by notice to Leader, Any notice to Lendcr snll be given by first class mail to Lender’s address siated herein or any other ad-
dress Lender designates by notice to Borrower. Any notics »covided for in this Security Instrument shall be deemed 10 have been given to
Borrower or Lender when given as provided in this paragrara,

15. Governing Law; Severablilty. This Security Instrumert she’ he governed by federal law angd the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Secarity Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument or the Mate which can be given effect without the conflicling provision, T
this end the provisions of this Security Instrument and the Note are «eclired to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properiy or a Beneficial Interest in Bosrower. 1f al’ or any part of the Property or any inlerest in it is sold or
transferred {or if a beneficial interest in Borrower is sold or transferred and Eorruwer is not a natural person) without Lender's prior written(Qf)
counsent, Lender may, at its option, requnre immediate payment in full of all sum< srcured by this Security Instrument. However, this option{f)
shall not be exercised by Lender if excrcise is prohibned by federal law as of the J=i¢ or this Security Instrument. N

If Lender exercises this oplion. Lender shall give Borrower notice of acceleration. 7ic notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all {ums Lecured by this Security Instrument. if Borrowerﬁ
fails to pay these sums prior to the expiration of this peried, Lender may invoke any reni=dirs permitted by this Security Instrument without
further notice or demand on Borrower. %

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower sueh *.ove the right to have enforcement of this
Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other ~eriod as applicable luw may specify for'\l
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Iistrament; or (b) entry of & judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which t.xey would be due under this Security
Instrument and the Note had no acceleration occurred; {(b) cures any default of any other covenants ¢r agreements; (c) pays all expenses in-
curred in enforcing this Security Instrument, inctuding, but not limited 1o, reasonable attorneys’ fees; anr. (d) takes such action as Lender
may reasonably require to assure that the iien of this Secority lnstrument, Lender’s rights in the Property and Tsnomrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this secuvity Instrument and (he
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right toreiistate shall not apply in
the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

19. Accelevation; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any covenant or
agreement in this Security Instrument (but not prior 10 acceleration under paragraphs 13 and 17 uniess applicable iaw provides otherwise),
The notice shall apecily: {a) the defaull; (b) the action required 10 cure the defaull; (c) a date, not less then 30 days from the dete the notice is
given to Borrower, by which the default must be cured; sad (d) that fallure to cure the defanlt on or before the dite specified in the notice
may ressdt in accelerntion of the sums secured by this Security Insirument. foreclosure by judicial proceeding and sale of the Property. The
notlce shall further Inform Borrower of the right to reinstate after scceleration and the right to sssert in the foreclosure proceeding the non- .
existence of a default or any other defense of Borrower to scceleration and foreclosure, If the default is not cured on or before the date ...
specified in the notice, Lender 4t Its option may require immedinte payvinent In full of all snms secured by this Security Instraument without -
further demand and may foreclose this Securily Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in - -
pursiuing the remedies provided iu this paragraph 19, including, but not ¥mited to, reasonable attorneys’ fees and cosis of title evidence,

20. Lender in Possession. Upon acceleration vnder paragraph 19 or abandonment of the Property and at any time prior to the expira- :
tion of any period of redemption following judicial sale, LenGer (in person, by agent or by judicially appointed receiver) shall be entitled 10
enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Any rents collected 7,
by Lender ar the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but
not limited to, receiver’s fees, preminms on receivet’s bonds and reasonable attorneys® fees, and then to the sums secured by this Security In-
strument.

21. Release. Upon pavment of all sums socurcd by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.
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