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THIS MORTGAGE (“Security Instrument’’) is given on BT K < U U UL SRS
19.89.... The mortg-gor iDONALD. G SAART. AND, LELLLAN i SAARL,. HLS. WIFE...

(“Borrower"). This Security Instrument is given f0 .....ccoocniiiiiimenncirin

HORTZON. FEDERAL  SAVINGS. BANE ......oocovviorecriesessemseesrisaorssaessssssasanesentesssssenenenssy Which is organized and existing
under the laws of ....... 78 UNITED. STATES. .OF. AMERICA ..., and whose address is ........c.ocimvivinvommnaininseccsnn e
1210, GENTBAL. AVEWLS),.. WILMETTE,. ILLINOIS. 0083w . ccrmmrmcrcinncsnenca oo (CLender™),
Borrower owes Lender the priricipal sum of ... .SIXTY.. THOUSAND.. AND. .00/ 300 ..o s
Dollars (U.S. $............. A0000. 80..). This debi is evidenced by Borrower's note

dated the same date s this Securi (v Instrument (“Note"}, which provides for monthly payments, with the fuil debt, if not
paid earlier, due and payable on JUNE. D1, 2009 i srersecrinnresscesssnacesseas eeannees 1 NS Security Instrument
secures to Lender: (a) the repaymen( o 1k= debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all atb<r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performans< of Borrower's covenants and agreementis under this Security Instrument and
the Note. For this purpose, Borrower does \1erely mortgage, grant and convey to Lender the following described prc;pcr!y
e eesivostessesssnssseassanseesaneassssasessassssensstancs sanaresresnenssnsnneess COUNLY, JHinois:

PARCEL 1:

UNIT NUMBER 2-B AS DELINEATED ON SURVEY -OF THE FOLLOWING DESCRIEED PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TO AS PARCZL): LOT mA®™ IN CONSOLIDATION OF
LOT 15 (EXCEPT THE NORTH 20 FEET THEREOF) ANI' ALL OF LOT 16 IN BLOCK 8 IN
WHITE'S ADDITION TO EVANSTON, IN THE SOUTHEASCL (/4% OF SECTION 19, TOWNSHIP 41
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEUIJIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A'“"TO DECLARATION OF
CONDOMINIUM MADE BY MICHIGAN BUILDERS, INC., RECORDFO N THE OFFICE OF THE
RECORDER OF COOK GOUNTY, ILLINOIS AS DOCUMENT 20214.27, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTINCG FROM SAID PARCEL ALL
THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF. a7 -DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY).

PARCEL 2:

AN EXCLUSIVE EASEMENT FOR PARKING PURPOSES IN AND TO PARKING AREA MUO'OFR P-11
AS DEFINED AND DELINEATED IN SAID DECLARATION AND SURVEY.

PERMANENT TAX #: 11-19-404-026-1002

which has the address of 838HICHIGANAVBHUE#2-B_ 3?”319"(:]
sty

[Street)
RIS oo 8202 e vveeeeenn. (“Property Address™);
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erccied on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument os the “Property.”

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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“..If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
- Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance tenminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

i ‘8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ctaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Jieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of 2 partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender icauthorized to collect and apply the proceeds, al its option, either to restoration or repair of the Propertv or
to the sums securca by this Security Instrument, whether or not then due.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the due daie ¢f the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower 7«01 Released; Forbearance By Lender Not a Walver. Extension of the time Tor payment or
modification of amortizziéon of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall no. ~nerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t# commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amertization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boirower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th: &) ercise of any right or remedy.

1. Successors and Assigns Covid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’.: the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-sigas this Security
Instrument but does not exccute the Note: (o) i5 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under b~ t=rms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (..} 4grees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with .gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this S curily Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the intevcst or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (¢ any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ar y ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouy to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurd -cduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment ‘or expirotion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security. Inrirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take thd si2ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument<hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nafize to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticzva Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Len der v/hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1#w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiriyn~zit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins'riunent and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Ilaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender al! sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} poys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation ta pay the sums secured by this Security Instrument shall comtinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not appdy in the case of acceleration under paragraphs 13 or 17,

cLIL2268
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RELEASE FEE RIDER

THIS RIDER is incorperated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indzatedness; said Mortgage encumbers real property commenly
described as: :

838 MICHIGAN AVENUE #2.B
EVANSTON, -IL 60202

Borrower and lLendez agree that covenant 21 of the Mortgace
shall only be given effect i< the Note secured by this Mortgage
is sold or assigned, either in wheole or in part, to either the
Federal National Meortgage Association or the Federzl Home Loan
Mortgage Corporation and that ctherwise the following provisions
snall apply to a release of Mortgag=:

If the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights undexr the Mortgage {or Trust
Deed) and Note, the promises and agreements in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this illortgage and pay-
ment of a reasonable fee for preparation of the release
deed, Lender shall release this Mortgage. DBaoricwer shall
pay all costs of recordation.

IN WITNESS WHEREQF, BORROWER has executed this RIDER.

Borrower DONALD. G, SAARI

RTINS P
Barroveer - ' :
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THI15 CONDOMINIUM RIDER is made this ... ORI dayof ........ HA Y ................... vt e .

and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument'') of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to
LHORTIZON FERERAL..SAVINGR.BANK.........occvinvvvvericnremns ceeerrnnenen: {the “Lender™)

of the same date and coveri &Ethe Property described in the Secuo tg
..838 MICHIGAN AVENUE #2-B . . ... EVANSTON
' e {Broperty Addrass]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
38 MICHIGAN CONDOMINIUMS

........................................................................... (Riwa 51 Eandsminiom s
(the “Condominium Project’). If the owners association or other entity which acts for the Condominium Project {the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
inctudes Barrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
BHorrower and Lender further covenant and agree as follows:

A. ConZowzinium Obligations, Borrower shall perform all of Borrower’s obligalions under the Condominium
Project’s Constitucnt Documents. The *Constituent Documents” are the: (i} Declaration or any other document which
creates the Condornirium Project; {ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when'du:, all dues and assesssnents imposed pursuant to the Constituent Documents.

B. Hazard Insars)ice. So long as the Owners Association maintains, with a generaily accepted insurance carrier, a
“master"” or "blankel” po'izy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for/ e periods, and against the hazards Lender requires, including fire and hazards included
wilhin Lhe term *‘extended covelage,” then:

(i) Lender waives 4¢ provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for buzard insurance on the Property; and

(i} Borrower’s obligatior! viider Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the‘requizad coverage is provided by the Owners Associntion policy.

Borrower shall give Lender pronipt (iotic: of any lapse in required hazord insurance coverage.

In the event of a distribution of hazurd insurance proceeds in lieu of restoration or repair following a loss 1o the
Property, whether to the unit or to common eierients, any proceeds payable to Borrower are heseby assigned and shall be
paid to Lender for application to the sums secured by b Security Instrument, with any excess paid to Borrower.

C. Pubtic Linbility Insurance. Borrower shaii vake such actions as may be reasonable 1o insure that the Owners
Association maintsins a public liability insurance policy acicptable in form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any asward or lain for damages, direct or consequential, payable (o Borrower in
connection with any condemnation or other taking of all or 20y part of the Property, whether of the unit or of the common
elements, or for any conveyanee in lieu of condemnaltion, are-irichy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security InstZuriiant as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftei »otice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominiuii Proiect, excepl for abandonment or termination
required by law in the case of substantinl destruction by fire or other casualt’y or 'n the case of a taking by condemnation or
eminent domain;

(ii) any amendment to nny provision of the Constituent Documents € the provision is for the express benefit of

Instrument and located at:
ON e B, 80202

Lender;

(iii} termination of professional management and assumption of self-meiigernent of the Owners Association;
or

{iv) any action which would have the effect of rendering the public liability viurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Barrower does not pay condominium dues and assessments when due, th<n Zender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Security
[nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear'iriescst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowe reo:asting payment.

BY SiGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

DONALD G. SAARI
N * .

LYILLIAN J. SAARI

MULTISTATE CONDOMINIUM RIDER—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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