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State of fllinols Mortgag

This indenture, mada this ~ 16TH day of MAY 19 89 ,betwsen

BOB P, BENNETT
SANDRA J. BENNETT , HUSBAND AND WIFE

WESTAMERICA MORIGAGE COMPANY , A COLORADO CORPORATION + Morlgagor, and

a corporation orga-uzed and existing under the taws of THE STATE OF COLORADO , Mortgages.
Witnesseth: That whareas the Mortgagor is justly indebted to the Mongagee. as is avidenced by a certain promlssory note
bearing even date herswith, in the principal sum ol : ,

ONE HUNDRED TWENTY ONE THOUSAND THREE HUNDRED NINETY FOUR AND 00/100
Dollars ($ 121,394438 3 payable with interest at the rate of ELEVEN AND ONE-HALF
per cantum { 11.500 %) gerannum on the unpaid balance until paid, and mado payable 1o the otder of the Mortgagoe at ts
offics in 14707 EAST SECOND AVENUE

AURORA, CO 80011 ,or al such
other ptace as the horder may designate in wting, and dalivered; the said pnnnpal and intarest belng payable in monlh!y Installments‘

cf
ONE THOUSAND TWO HUNDRED 164
TWO AND 16,200 Dollars($ l 202. 16 ), on n the hrst

day of JULY ,19 89 , ant @ ks sum on !ha first day of each and severy month thereafter until the nola s
fuily paid, except that the final payment of principal and interest, it nol sooner pald, shall be dus and payables on the first day o! ‘

j25m3%53éuk,/

JUNE . 2019

Now, Therefare, the said Mortgagor, for the batter securing of thg payment o the said principal sum of monay and interest and
tho perormance of the covenants and agreamenis herein contained, dors by these prasents Mertgege and Warrant unlo the
Mortqjagee, its successors or assigns, the following described Real Estale sitv2.s, iyina, and baing In the county of

COCOK and the Siate of Hineis, to vit:

LOT 33 AND THE SOUTH 6 FEET 3 INCHES OF LOT 34 IN BLOCK Z LN BAIRD AND ROWLAND'
SUBDIVISION OF THE WEST l(‘H OF THE NORTHEAST 1/4 OF SECTIGN 51, TOWNSHIP 38 s
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL IDIAN, IN CuOI -COUNTY, ILLINOIS,

ﬂOH FOUHTY ILEINDIS
DRITPNORE

R LRV R TR 8922?56!'

UJ

ALSO KNOWN AS: P.T.I.N. 20-31-202-031
7946 SOUTH HONORE STREET
CHICAGO , ILLINOIS 60620

Tagether with all and singular the tenements, hereditaments and appurtenances thereunto betonging, and the rents, issues, and profits
thereof: and all apparatus and fixtures of every kind for the purpesa of supplying or disiributing heat, light, water or power, and all
plumbing and other fixtures in, or thal may be placad in, any building now or hereafter standing on said land, and also all ths estate,
right, title, and interast of tha said Mortgagar in and lo sald premises. ‘ '

This lorm Is used in connection with martgages insured under tha one- to four-family programs ot the National Housing Act which roquire a Onc Tlmo
Mortgage Insurance Premium payment {including sections 203(b} and (i}) in accordanco with tho ragulations for those programs. s
MR0473/0M B:87 Page ¢ UH HUD-92118M,1 (9886 Edition)
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Provious odition may he used untif supplies aro exhauslad o
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Fromplly by Morlgagor, and cach insurance company concurned Jg
hotoby authorized ana dirocted to make paymont lor such loss directiy
1o the Morlgaged instead of 1o the Marlgagor and the Merlgagee jointly,
andt thu insurance praceods, or any part thoreol, may bo applied by the
Murighgoe at its option oither to tha reduction of the indebtodness
hetoby sacurod or to the resteration or repair of the proporty damaged,
In gvent of loroclosure of this mentgage or other transfar of title to the
martoagud propary Jn extinguishment of the indobtodness socurad
heteby, all rghl, lile and interest of tho Morigegor in and lo any
insurance policlos thon In force shall pass to the purchaser or grantes.

That if tho premises, ar any part thereel, be condomeed undor any
pawer of eminent domain, or acquired for a public use, the damages
praceeds, and tho consideration for such acquisition, o tha extent of
the full amount of indebledngss upon this Mortgago, and the Note
sccwod heruby romaining’ unpaid, aro heroby assigned by the
Mortgagor to the Mortgader and shall bo paid forthwith to the
Mengagoe to be appliéahy it on account of tha indoblednass secured
herehy, whathor due or not

The Mortgagor Further Acieer that should this mortgage and the
niolp sacured heroby ot b eligibly 1o/ insuranco under tha National

Housing Ac! within days

SIXLY

from the date hereof {writlen stafernent ot any alfiear of the Depariment
ol Housing and Urban Dovelopmant or aultorzog agont of the
Sccretaty of Housing and Urban Development dated subscauent to the

SIXTY

daio of this mongm - doclinjng to insure said nale and this<irngage
being doemed condysive prgof of such inollglhmty) the Mortgagée or
the holder of lhe noto may, al, its ophon doclare all sums seculed
herehy |mmodaaluly due and payab;'e th\vrlhsmdmg the loregoing,
this option may not bo exercised by the Mur'gagea when the inaligibility
for insurance undar the Natianal Housing Act is due 1o the Morigagow’s
failure o romit the mortgage insurance promivm lo the Departmaent of
Housing and Urban Development.

day.! time from the

In The Event of dofault in making any monthly paymont pravided
for hetein and in the note sacured hareby for a period of thirty (30) days
atter the due date thoreof, or in cake of a breach of any other covenant
or agreemont horcin stipulated, then the whale of said principal sum
ramaining unpaid togothar with acerued interest thereon, shall, at the
olection of the Mortgngee, without notica, become immodialely dua and
payable,

And In The Event that the whole or said dobt is doclared to ba dua,
the Mongageo shall have tho tight immediatoly to tarcclusa this
mongnge, anc upon the fling of any bitt for that purpase, the court in
which such bill is lled may at any lime thercatter, either belore or after
sale, and without notico to the said Morlgagor, or any party claiming
under said Martgagor, and withou! ragard o the selvency of insclvency
ol 1he parson or porsons liablo 1or the payment of the indebtednuoss
securcd hareby, at tho time ol such applizations for appaintment of a
ruceivar, or for an crder o place Merigagee in possessicn of the
premises and without regard to the valuo of said promises or whether
the same shall thon be occuplod by the owner of the oquily of
rgderngtion, as a homestead, onter an order placing the Mortgageo in
posstsston of the premises, or appaint a recoiver for the benefit of the
Marigagea with powor to collect the rents, issues, and prafits of the
sl peemises dudng tho pendency ol such fareclosure suit and, in
caso of saln and a deficiency, during the full statutery period ol
tedemption, ang such rents, issues, and profils when collocted may 'be
applied toward the paymen! of the indablodnoss, cosls, taxes,
insuranee, and other items necessary for the protection and presorva.
tian of tha proparly.
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oalgﬂc gow., shal; be ;Tcud in possosslon of the
undlt an o?dor | a court in which an aclicn

W%on( ¢ th
SCrl

.is pording o foracloso this mortgage or a subsegquont morigaga, ht

said Marlgagoo, in its discrotion, may: keap the said premises in good
ropair; poy such curront or back taxes and nssessments as may be due
on the snid premisus; pay for and maintain such insurance in such
amaunts as shall have beon raquired by the Mortgagoe; lease the sald
pramisos to the Mortgagor or othars upon such terms and conditions,
oithor withln or boyand any pariod of redomption, gs aro approved by
tha court; collect and receive the rents, issuas, and prolits tor tie use of
the premisas hereinahove dascribed, and employ oiber porsons and

oxpend itsolf such amounts as are reasonably necessary to carry out

the provisions of (his paragraph,

And in Case ol Foreclosure of this mortgage by said Morigagee in
any court of law or 2quity, a reasonable sum shall be allowed for the
solicitor's foos, and stencgraphers’ feos ol the complainant in guch
proceading, and also for oll outlays for documantary evidence and the
cost of a corrplote abstract of title for the purpose of such foroclosure:
and in cast of any other sull, or logal procoeding, wharen the
Mortgagae shall be madv a parly thereto by roason of this merigage, is
costs and oxpanses, and the reasonsblo feps and charges al the
attorneys of solicitors of the Morlgagee, so made porties, tor services
in such suit or proceedings, shall be a further lien and chargo upan the
said promisos Lnder this morigage, and ail such expenses “shall
become so much additional indebtedness secured hereby and be
allowed in any decree foraciosing this morigage.

And There Shall be iIncluded in any decrge loreclosing this
morigage and bo paid out of tho procesds of any sale made in
pursuance of any such decree; (1) Alf the costs of such suit or suits,
adverlising, sal, and convayance, including attorneys’, soficitors’, and
stanogeaphers' fops, outlays lor documentary avidance and cosl of sald
abstract and ex.ammanon ol tifle; {2} all tha monrys advanced by tho
Mrilgageo, it any, for the purpose authorizad in the mortgage with
noett on such advances ab the rato 5ot forth in the aote secured
horuby, tom the time such advances are made; (3} all the accrued
inerestemaining unpaid on the mdcbmdncss hareby securad; and (4)
all the said Grincival money romaining unpaid. The averplus of the
procetds al thi-saia. if any, shall thon be paid to the Mortgager.

If Mortgagor shall pay eaid note al the time and in the manner
alorasaid and shall abid: by, comply with, and duly perform all the
covenants and agreoments hyrein, then this cenveyance shall bo null
and void and Mortoagoo will, vithie thity (30) days afer wrilton
domand thatefor by Mortgagor, excciro s releaso or satisfaction of this
morigago, and Mongagor hereby waties we benanlits of alt statutes or
laws which require the earlier exeqution Jra'ivary of such release or
salislaction by Mortgages.

it ia Exprossly Agread that no extension of tho tme ‘or gayment of
the debt haroby sacured given by the Morigagee 10 any successor in
intorast of the Morigagor shall eperate to relaase, in any manner, the
origina! liabllity of the Mortgagor.

The Covenants Hernin Contalned shall bind, and tho benefils and
advantages shal inuro, to tha respective heirs, executars, ad-
minisirators, successors, and assignees of the parties hereto
Wherever used, the singular number shall include tha plural, the' piur31

the singular, and the maseuling gendar shall include the feminine,

o

SEE ATTACHED ASSUMPTION RIDER
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