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THHS INDENTURE WITNESSETH: T'hat the undersigned

LAWN BUILDERS, INC.

1 corporation erganized and sxisting under the lnws of the STATE of ILLINQIS
heoreinaftor referred to ns Lthe Morlgngor, docs hereby Mortgage and Warrant to

PROSPECT FEDERAL SAVINGS ARKDXXANKAGOOR K TIRRIOREMOR DEXEROILLINGKY,  BANK

a corporntion crganized and existing under the lnwn of the  United States of America , hereinafter

89227752

referred Lo ns the Mortgagee the Following real estate, situated in the County of COOK
in the 8tate of Hlinois, te wit:

LOT 123 IN PINEWOOD P.U,.D. UNIT 4, BEING A SUBDIVISION IN THE WEBST HALF
OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 12, T OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,%** z ' ‘

P.I.N. » 27-07-300-002-0000

TOGETHER with all buildings, improvemsils) fixtires or appurtenances now or hereafter crected thereon, including all
apparatus, equipment, fixtures, or articles, whethdr incingle units or centrally controlled, used to supply beat, gas, air conditioning,
water, light, power, refrigeration, ventiluiion or othervrise npd any other thing now or hereafter therein or thereen the furnishin
ol which by Lsm:rs to lossees s customary or appr¢printe, including screens, venet.an blinds, window shades, stormy doors an
windows, flour coverings, screen doors, in-n-door ‘)L‘(lh, “wnings, sloves and water hoaters (all of which are declared to be a part of
pald read eslate whelher physically attached thereto or ful), eod also Logether with all casements and the rents, issues and profits
of said premises which nre hereby plodged, nigned, transferfod and set over unto the Mortgagee, whether now due or herealter to
beeome due under or by virtue OF any lease or agreoment {7 the use or sceupancy of said property, or any part thereof, whethur
auid lease or sgreoment is written or verbal and whether il is o or may bo hereafter existing or which may be made by the
Mortgagie under the power herein gronted Lo it it buing the intention horeof (a) Lo Ylmlge said rents, issues and proflls on a parit,
with said real estale and not sceondarily and sueh pledge shall nct be deemed merged in any foreclosure decree, nnd (b) to establish
an absolule transfer amd assignment Lo the Morlgngee of all such *éaves nnd agreements and all tho avails thercunder, together
with the right in cnse of default, either before or after foreclosure 9als, to enter upon and take exclusive possession of, manage,
maintain and apernte said premises, or any part thereof, muko leases Zor terms deomed advantageous Lo it, torminate or modify
exiating or (uture lesses, collect said nvails, rents, isaues and Yru!ils varvardless of when earned and vse such monsures whether
loggnl or equilible as it may deem A)ropur to enforee collection thereof, erplor renting agencies or other employees, nlter or repair
snid premises, buy furnishings and equipment thorefor when it deerns necrssry, purchase all kinds of insurnnce, and in general
exercise ubl powers ordinurily incident to absolute ownership, advanco or boerow money necessary for nny purposs herein stated
Lo seeure which a lien in hereby created on the mortgaged premivres and on the fncome therefrom which lion is prior to the lien of
any other indebledness hereby secured, sod out of the income retain ressonnule compansaiion for itself, pay insurance premiums,
taxes nnd assessments, nnd all expenses of every kind, including nklorneys’ fees intv ered in the exerciss of the powars herein given,
and fraom time tu time apply any balance of inconw not, in its sole discretion, needed for thy aforcsald purposes, first on the interest
and then on the principal of the indebledness hereby secured, before or after any accrie of foreclosure, and on the deficiency in
the proceeds of sale, if nny, whother there be a decree’in personam therefor or not. Wheuieor alt of the indebtedness secured hereb
is puid, and the Muortgagee, in its sole diserolion, fecls thero is no substantial uncorrected delasdt in porformance of the Mortgagor’s
agreements herein, the Mortgagee, un satisfactory ovidence thereof, shall relinquish possesrion AmF‘;‘my to Mortgagor nny surplus
tncome in its hands. "'I'he possession of Moriyagee may cottinue until all indebtedness securc-heseby i8 paid in full or until the
delivery of 0 Master's Deed or Specinl Commissioner’s Deed pursuant lo o decree foreclosing the lien hervof, ut if no deed be
issued then until the expiration of the statutory period during which it may be issued. Muortgageo shatl, however, have the des-
cretionary power ut any time Lo refuse to take of to nbandon possession of suid premises withaut atlecting the lien hereof, Mortgngee
shall have ail powers, if any, which it might have had wit{:uut this paragraph. No suit shall be sus’anable againal Mortgngee
bosed upon acls or omissions relating to the subject mntier of this parngraph unless commenced within sixty days after Mortgageo’s
possession ceased,

TO HAVE AND TO HOLL the said pro{)erty, with aaid buildings, impruvexhentsg, fixtures, appuiweracrces, npparatus and
equipment unlo said Mortgngee forever, for the uses herein sot forth, free from ali rights and benefits vid-r the Homestead
Bxemption Laws of the State of IHinois, which said rights and benefits said Morigagor does hersby release and ‘raive. E

T BRCURE tho payment of a certain indebtedness (rom the Mortgngor to the Mortgngee evidencod by u note mude by -

the Mortgngor in favor of the Morigagee, bearing evon date herewith, in the sum of

ONE HUNDRED ELEVEN THOUSAND NINE HUNDRED TWENTY and 00/100 Dollars (5 111,920.00 ). |

which note together with interest thereon vy provided by said note, is payable in n_mnthly imstallmnf.s. of »
DOLLARS ($

un the - day of such month, commencing with ' until the entire sum is paid.

y (QMJWCQL f}@i@@(( SAHUNTGS Kmt
| 55 B buylecfiecs Load
d. (| (oY

To secure perforinancee of the other agreements in said note, which are hereby incorpnm§ hervin and made a part hereof,
nnd which provide, nmong other things, for an additional monthly payment of one-twelfih (1/12th) of the estimnted annun! taxes,
nugessruents, insprance premiums and other charges upon the mortgaged premises. And Lo secure possible futurs advances as
hereinalier providedeand to securs the performance of the Mortgagor's covenants berein contnined,

* PROVIDED IN "ADDED PROVISIONS" ON ADDENDUM HEREOF AND BEING AN INTEGRAL PART OF THIS MORTGAGE.
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remises; all of which aforesaid amounts together with interest as herein provided shall be ‘lmmed‘ml.cl?r due nnd puynble by the
ortgagor in connection with (a) any procecding, including probate or bankruptey proceedings to which cither party hereto shall
be a party by reason of this mortgage or the note hereby secured; or (b) preparations for the commencement of uny suait for the
foreclosure hereof after the uccrual of the righl to foreclose, whether or not aciunlly commenced; or (¢) preparaltions for the de-
fense of or intervenliion in any suil or proceeding or any threatened or contemplated suil or proceeding, which might affect the
premises or the security hereof. In the event of a foreclosure sale of suid premises there shall firsl be paid out of the proceeds
thereof all of the aforesaid items, then the entire indebtedneas whether due und‘imynb!e by the Lermes hereof or not and the interest
due therecon up Lo the Lime of such sale, and the overplus, if any, shall be paid 10 the Mortgagor, and the purchaser shall not be
obliged to see to the application of the purchase monay.

(6) That each right, power and remedy herein conferred upon the Mortgagee is cumulative of every other right or remedy of
the Mortgagee, whether hercin or by law conferred, and may be enforced concurrently therewith; that no waiver by the Mortgagee
of performance of any covenant herein or in said obligalion coMtained shall thereafter in any manner affect the right of the Mortguges
to require or te enforce performance of the same or any other of said covenants; thal wherever Lthe conlext hereof reguires, the
masculine gender, as useg herein, shall include the feminine, and the singular number, ny used herein shall include the plural; (hat
all rights and obligations under this morigage shall exiend to and be binding upon the respective heirs, executors, ndministrators,
successors and assigns of the Mortgagor ang the guccessors and ussigng of the lI?V]m'lr,'m:ce; and that the powers herein mentioned
may be exercised as often as occasion thercfor arises.

(7) The Mortgagor hereby waivea uny and all rights of redemption from sale under any order or decree of fureclosure of this
mortgage, on its own behalf and on behall of each and every person, except decree or judgement creditors of the mortgngor,
acquiring any interest in or title to the premises subsequont Lo the date of Lthis morigage.

IN WITNESS WHEREOF, the Mortgager, has caused these piese ity Lo be signed by ils President,
and its corporate seal to be hercunto affixed and attested by its Secretary, this 16th day of
C MAY A.D.19 89

Secretary

STATE OF ILLINOIS }ss
COUNTY oF Cock :

i § . .
I, Nancy A. Bechstein | . 4 Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY THAT Adolph DeBoer

President of  LAWN BUILDERS, INC.

and Jeanne DeBoer Secretary of said Corporation,
who are personally known to me to he the samne persons whose names are subscribed to the foregoing instrament as such

President, and i Becretary, respectively, appeared before me this day in person
and acknowledged that they signed nnd delivered the said Instrument as their own free and voluntary sct and as the free and

voluntary sct of said Corporation, for the uses and purposes therein set forth; and the said

i
, Secfetary then and there acknowledge that , 18 custodinn of the
corporate seal of snid Corporation, did affix said seal Lo said Instrument as their own free and volunlary act and as
the free and voluntary act of said eorporation, for the uses and purposes thercin set {orth.
GIVEN under my hand and Notarial Seal, this 16th Qday of MAY A DD, 19 9

My Commission expires: ZB ( ’Q B

« OFFICIAL SEAL " .
NANRGY A, BECHSTEIN
NOTARY PUBLIC, STATE OF II.L_mU|§ ‘
MY COMMISSION EXPIREB &/2ir a2

S

28442268
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ADDED  PROVISIONS

THE ANNUAL INTEREST RATE PAYABLE MONTHLY, ON OUTSTANDING PRINCIPAL BALANCE
OF THE LOAN SHALL BE ONE PERCENT (1.00) IN EXCESS OF THE PRIME INTEREST
LENDING RATE IN EFFECT FROM TIME TO TIME, FLOATING, AS PUBLISHED IN THE
WALL STREET JOURNAL - MIDWEST EDITION. YO DEMONSTRATE, IF SAID PRIME RATE
WOULD BE 11.50% THEN THE INTEREST RATE ON THE PRINCIPAL BALANCE WOULD BE
12.50%

DEFAULT INTEREST AND INTEREST AFTER THE LOAN MATURITY SHALL BE COMPUTED AT
TWO PERCENT (2.00%) IN EXCESS OF THE PRIME INTEREST LENDING RATE AS AFORESAID.

MORTGACZE MATURITY: TIF NOT SOONER PAID, THE ENTIRE OUTSTANDING PRINCIPAL
BALANCE 07 THE LOAN SHALL BE DUE AND PAYABLF. WITH INTEREST THERECN, ON
SEPTEMBER (1. 1989.

IN ADDITION T THT AGREEMENTS AND PROVISIONS MADE IN SAID NOTE, BORROWER
AND LENDER AGREC AS FOLLOWS:

BORROWER AGREES THAT THE NUMBER OF ALLOWABLE REQUESTS FOR PAYMENT
(DRAWS) SHALL Bt 2. ADDITIONAL DRAWS SHALL BE GRANTED ONLY AT THE
OPTION OF THE LENDEFR,

BORROWERS PROMISE TO PAY LENDER CONSECUTIVE MONTHLY INTEREST PAYMENTS ON
THE 1st DAY OF THE MONTH BEGINIVC JULY, 1989. INTEREST TN BE CALCULATED
ON THE FUNDS USED IN THE PREVIOUS MPATH, SUCH PAYMENTS OF INTEREST SHALL
CONTINUE UNTIL SEPTEMBER, 1989, AT WHICH TIME ALL FUNDS ARE TG BE DISBURSED,

ANY REQUEST FOR DRAWS WILL NOT BE GRANTEDIF INTEREST PAYMENTS ARE
DELINQUENT.

BORROWERS PROMISE THAT UPON ANY REQUEST FOR URAWS, THERE SHALL BE
SUPPORTING WAIVERS OF LIEN FULLY COMPLETED ON A TORM ACCERTABLE TO THE LENDER.
LENDER HAS THE RIGHT TQ WITHHOLD PAYMENT SHOULD:SALFR AIVERS OF LIEN BE

COMPLETED IN AN UNACCEPTABLE MANNER OF FORM, .~ Ler7-01 RECORDING 31
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