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PTHISE INDENTURE WIITNESSETH: That the underigned

LAWN BUILDERS, INC.

a corporation organized and existing under the lowa of the ST, of ILLINOIS

haereinafler referred Lo as the Mortgagor, does hereby Mortgage an arrant Lo
\ PROSPECT FEDERAL SAVINGS XKHRXKEMXDOOASSOGHAKHRNOR XDAORTRIBRMOIKEINCOM  BANK
n corporntion organized and existing under the laws of the  United States of America . hercinafter

e

referred to us the Mortgagee the following real estate, situnted in the County of CQA0K
in the Stute of 1linois, to wit:

LOT 129 IN PINEWOOD P.U.D. UNIT 4, BEING A SUBDIVISION IN THE WEST HALF
OF SECTION 7, TOWNSHIP 36 HORTH, RANGE 12 - OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS . Wk ;7& -

P.I.N. 27-07-300-002-0000

o

= S

POGITHER with all buildings, improvemeris, fixtures or appurtenunces now or hereafter erected thereon, including ull
uppnratus, equipinent, fxtures, or ariicles, whether nsiagle units or centrall controlled, used to supply heat, gas, air conditioning,
A‘ waler, light, puwer, relrigerntion, ventilution or oleerwize and any other thing now or herenfter therein or thereon the furnishin
of which by lessors to lessees is customary or u{)prul rig e, including screens, venation blinds, window shades, storm doors an
~ windows, {loor coverings, screen doors, mn-u-door beds, ciermngs, stoves nnd water heaters {all of which are declared to be a part of
. snid renl estule whether physienily attached therelo or not): nrd also together with all ensements and the rents, issues and profits
w2 of uald premises which are hereby pledged, assigned, transicercd and sol over unto the Mortgagee, whather now due or hereafter to
become due under ur by virtue of any lense or ngreement for Lhe use or ocoupancy af said property, or any parl thoreof, whether
“wy wpifd lease or agreement i written of verbal nod whether i is nocor may be hereafter exiating or which may he made by the
s N Mortgngee under the puwer herein grinted to it it buing the intertion hereof (a) to pledg: sald ronts, issues and profits on o parit,
with siicd real estnte nnd poet secondarily and sueh pledge shall nol be dvemned murgocrin any foreclosuro docree, and (b} to establisl
R an absolute transfor and assignment to the Mortgages of all suchivises and ngreements and oll the wvails thercunder, together

“r with tha right in ense of defnult, either before or afler foreclosure 2ale, ko enker upon and toke exclusive posseasion of, manage,
N mnintnin and operate Aeicd premises, or any part thereof, muke lenses (7¢ terms desmed advantageous to it, terminate or modify
> existing or future leases, collect anid wvails, renty, issues and profits reeredless of whan earned and use such mensures whether
~ leenl or equitable as it may deem é)mper tuv enforee collectinn Lhereof, pniploy renting sgencics or other employees, alter or repair
P snid premiges, lmiy furnishings and equipment therefor when il deems necer.ay ., purchase all kinds of insurance, and in genoral
£. exervise all powers ordinarily incident to absolute ownership, advance or burloV’ money necessary for any purpose herein atated

1o secure which a lien is hereby crented on the mortgaged premises and on the ‘poune therefrom which dien in prior to tho lien of
any other indeblednuss heroby seeured, and out of the incame rotain reasonatls compsnsation for itself, pay insurance premiums,
Luexes and asgessmients, nnd all expenses of every kind, including aitorneys’ fess incurzed in the oxercise ufpthe powors herein given,
and from time to time npply any balance of income not, in its sole diseretion, needed or theaforesaid purposes, first on the interest
and then on the principal of the indeblednesa hereby secured, before or after any decres of foreclosurs, and on the deficjency in
the proceeds of sade, if any, whether there b o decree in personam therefor or not. Wheneyor All of the indbbisdnesa pecured ]wmb.y
is paid, und the Morlgagoe, in its sole discretion, feels there is no substuntial uncorrected cetie’t in performance of the Mortgagor’a
agreements herein, the 'l;Vlurtgugoe. uh salisfactory evidence thereof, shall retingquish posaession rncrpny to Mortgagor uny surplus
income in its hamds, The possession of Mortgugee may continue until ufl indebiedness secure haraby i paid in (ull or untii the
delivery uof n Musters Deed or Special Commigsioner’™s Deed pursuant to n decree foreclosing the lien hereof, but if no deed be
issued then until the expitation of the statulory period during which it may bo issued. Mortgages chall, however, have the des-
cretionary power at any Lime to refuse to tuke or to aboadon possession of snid premises without aff>eiing tho lien hereof. Mortgagee
shall bave all powers, if any, which it might have had wit?mut this parngraph. No suit shall be suslvliable agninst Morigagee
busud vpon nels or omissions relating to the subject matter of Lhis paragraph unless commencad within £ixty lays after Mortgegeo's
possegsion ceases. : @D :

T HAVE AND TO HOLD the said property, with said bulldings, '\mptévemnnhg. fixtures, nppurtine..cos, apparatus and
uquipment unio said Mortgageo forever, for the uses hervin set forth, free from ull rights and bencfita 4nsier the Homestead
Exemption Laws of the State of llineis, which said rights and benufils said Mortgagor does hereby release rarl waive.

TH SECURE the puyment of a cerlain indebtedness from the Mortgagor to the Morigngee evidenced by & note made by

ﬁS&&ZZGQ

the Mortgagor in favor of the Mertgages, bearing even date herewith, in the sum of

ONE HUNDRED TWENTY-TWO THOUSAND THREE HUNDRED TWENTY and.00/100 Dollare 3 122,320.00 ).
which note Logether with interest thervon as provided by said note, in payable in monlthly installments of * )
DOLLARS (8 ) )
on tha dny of each month, conunencing with until t_ho antire aum is paid,

_ Propect Tedera ’%U‘”TS bR
- P‘OSS’ = @uwﬁécc{ ﬂ‘@q-a/
Mepad Ty oI

‘Ta secure performance of the other ngreements in said note, which are hereby incorpornted K
and which provide, among other things, Tor an additional monthly payment of one-twelfth (1/12th) of the estimated annual taxes,
nssesamgents, insurance premiums and other charges upon the mortgaged premiscs. And to sécure possible future advances as
~horeinafter providedeiand to pecure the perfurmance of the Mortgagor's covenants herein contained,

* PROVIDED IN "ADDED PROVISIONS'" ON ADDENDUM HEREOF AND BEfNG, AN INTEGRAL PART OF THE MORTGAGE.
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MORTGAGE
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PROSPECT FEDERAL SAVINGS
AND LOAN ASSOCIATION
OF zaaﬁmwz fLLINOIS

THIS EINSTRUMENT (WA YREPARED BY

PROSPECT FEOLPA; SAVINGS AND LOAN
ASSOOIATION SF ‘NORTHERN 1LUNOIS

e
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R:emisee; ali of which aforesaid amounts together with interest ur herein provided shall be immediately due and payable by the
ortgagor in connection with (a) any procceding, including probatle or bankrupicy proceedings to which either purty hereto shall
be a party by reason of this mortgage or the note hereby secured; or (b} preparations for the eummnencement of any suit for the
foreclosure hercof after the acerunl of the right to forecfose, whether or not actually commenced; or {¢) preparativns for the de-
fense of or intervention in any suit or preceeding or any threatened or contemplated suit or proceeding, which might affect the
premises or the security hereof. In the event of a foreclosure sale of said premises there shall first be paid outl of the proceeds
thereof al} of the aforesaid items, then the entire indebtedness whether due nndémyuble by the Lerms hereofl or not and the interest
dus thereon up to the time of such anle, and the overplus, if any, shall be paid to the Mortgagor, and the purchaser shuli not be
obliged to see to the application of the purchase money.

(8) That each right, power and remedy herein conferred upon the Mortgagee is comulutive of every other right or remedy of
the Mortgagee, whether herein or by law conferred, and may be enforced concurrently therewith; that ne waiver by the Mortgagee
of petformance of any covenant herein or in said obligation contained shall thereafter in any monner nffect the right of the Mortgagee
to require or o enforce performance of Lhe same or any other of said covenants; that wherever the context hereof requires, the
masculine gender, as v herein, shall include the feminine, and the singular number, us used herein shall include the plural: that
all rights and obligations under Lhiz mortgage shall extend to and be binding upon the respective Leirs, oxeeutors, administrators,
successors and assigns of the Mortgagor und ihe successors and assigns of the Mortgagee: and that the powers hercin mentioned
may be exercised as often as occasion therefor arises,

(7) The Mortgagor hereby waives any and all rights of redemption from sale under any order or deeree of foreclosure of this
mortgage, on its own behalf snd on behalf of each and every gerson, except decree or judgement creditors of the nortgagor,
acquiring any interest ‘n or title to the premises subsequent to the date of this mortgage.

IN WITNESS WHEREOQF, the Mortgagor, has caused thesse preas ntg to be signed by its President,
and its corporate seal to be hereunto affixed and attested by ils Secretary, this day of
A.D. 18

b--A'l'TEST: i
. Prisident.

STATE OF ILLINOIS }ss
counNTY oF  Cook )

I, Nancy A. Bechstein , 8 Notarv Publie in and fo- s71d Counly, in

the State aforesaid, DO HEREBY CERTIFY THAT Adolph DeBoer

Preaident of Lawn Puilders, Inc.

and Secrelary of snid Corporalion,
who are personally known to me Lo be the same persons whoss names are subseribed to the foregoing insirument as such

President, and Secratary, respectively, appeared before me this doy in person
and acknowledged that they signed and delivered the said InBlrument as their own free and voluntary act and as the free and

voluntary nct of said Corparation, for the uses and purposes therein set forth; and the said
» Secretary then and there acknowledge that , as custadian of the

corporate seal of said Corporation, dig affix said seal to said Instrument ns their own free and voluntary aet and as
the free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal, this LA D, 19

ek
Notary Public
OFEICIAL -SEaL
NANCY A BECHSTEIN
NOTARY PUMLID, 8TATE OF N.LIvOIS
MY COMMISSION EXPIRED ¥rzi/ap

My Commission expires: 5{ 9 { )C‘ Q

beLi2268
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THE ANNUAL INTEREST RATE PAYABLE MONTHLY, ON CUTSTANDING PRINCIPAL BALANCE
OF THE LOAN SHALL BE ONE PERCENT (1.00) IN EXCESS QF THE PRIME INTEREST
LENDING RATE IN EFFECT FROM TIME TO VIME, FLOATING, AS PUBLISHED IN THE
WALL STREET JOURNAL - MIDWEST EDITION. TO DEMONSTRATE, IF SAID PRIME RATE
WOULD BE 11.50% THEN THE INTEREST RATE ON THE PRINCIPAL BALANCE WOQULD BE

12.50%

DEFAULT INTEREST AND INTEREST AFTER THE LOAN MATURITY SHALL BE COMPUTED AT
TWO PERCENT (2.00%) IN EXCESS OF THE PRIME INTEREST LENDING RATE AS AFORESAID.

MORTEAGE MATURITY IF NOT SOONER PAID, THE ENTIRE OQUTSTANDING PRINCIPAL
BALANCE GF THE LOAN SHALL BE DUE AND PAYABLF WITH INTEREST THEREON, ON

SEPTEMBEI *. 1989,

IN ADDITION 1L THE AGREEMENTS AND PROYISIONS MADE IN.SAID NOTE, BORROWER
AND LENDER AGREE AS FOLLOWS:

BORROWER AGREES THAT THE NUMBER OF ALLOWABLE REQUESTS FOR PAYMENT
(DRAWS) SHALL BE~3, ADDITIONAL ORAWS SHALL BE GRANTED ONLY AT THE
DPTION DF THE LENDIR.

BORROWERS PROMISE 7O PAY LENUTR)CONSECUTIVE MONTHLY INTEREST PAYMENTS ON

THE 1st DAY OF THE MONTH BEGINLNG-JULY, 1989, INTEREST TO BE CALCULATED

ON THE FUNDS USED IN THE PREVIOUS V&NTH. SUCH PAYMENTS OF INTEREST SHALL
CONTINUE UNTIL SEPTEMBER, 1989, AT WHITH TIME ALL FUNDS ARE TO 8E DISBURSED,

ANY REQUEST FOR DRAWS WILL NOT BE GRANTCD IF INTEREST PAYMENTS ARE
DELINQUENT,

BORROWERS PROMISE THAT UPON ANY REQUEST FOR DRAWs, \THERE SHALL BE

SUPPORTING WAIVERS OF LIEN FULLY COMPLETED GN A TORA4 ACCEPTABLE TO THE LENDER.

LENDER HAS THE RIGHT TQ WITHHOLD PAYMENT SHOULD.SAIO WJALVERS OF LIEN BE

COMPLETED IN AN UNACCEPTABLE MANNER OF FORM,
+ DEPT-0! RECORDING :
.« T¥220 TEAN 555235'511?/89 0933230[} }
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LAWN BUTLDERS, INC.

V

OLPH DE BOER=- PRESIDENT
Al By

KIRK DE B BOER -~ VICE PRESIDENT
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