UNOFFICIA RY ..
MORTGAGE"Y

THIS INDENTURE WITNESSFTH: That the undemigned
LAWN BUILDERS, INC.

u corporntion organized and oxisting under the liwa of the STATE ' of ILLINOIS
hereinafter referred to ns the Morlgagor, does hereby Mortgage and Warrant to

PROSPECT FEDERAL SAVINGS mmmmsammmxmm%ﬂmmxmﬂmu BANK

# eorporation organized and existing under the lnws of the  United Siates of America , horoinnafter

8922775¢

referred Lo ns the Morlgagee the [ollowing real estate, situnted in the County of CO0OK
in the Stute of [llineis, to wit:

LOT 141 IN PINEWOOD P.U.D, UNIT FIVE, BEING A SUBDIVISION IN THE WEST
HALF OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 12, EBAST O LI:H‘B THIRD
PRINCIPA!L, MERIDIAN, IN COOK COUNTY, ILLIROIS,** s .

TOGETHER with all buildings, improvemecs, fixlures or appurtenances now or hereafter erected thercon, including all
sppuratus, equipment, lxtares, or arlicles, whethe'e in vingle units or centrally controlled, used to supply heat, gas, air conditioning,
water, Hght, power, refrigeraticn, ventilution or otherwise and any other thing now or hereafter therpin or thereon Lhe furnishin
of which by im,'ﬂors to Jossves is customnry or approprinte, inchuding servens, venstian blinds, window shades, storm deoors an
windows, loar coverings, sereen doors, in-a-door imdt. panings, stoves and water heators (all of which are declared to bo n part of
suid real estnle whether physically attachied therelo or pot)) rnd nlse together with all easoments and Lhoe renty, Issues and profits
of said premies which are hereby plediged, nssigned, trassf erid nnd set over unto the Mortgageo, whather now due or hereafler to
beconme due vnder or by virtue of any lense or agreement FLothe use or occupnney of said property, or any part theroof, whether
puid lease or apreement is written or verbal and whether il is now or may be herenfter existing or which may be inade by the
Mortgagee under the power herein granted to it it being che imtedtion hereol (a) to pledge snid rents, issues and profits on a parit
with snidt renl eatate and nol secondarily ond such pledge shall nel be devmeod merge(rin any foreclosure decree, and (b) to establia
an absolute transfer nng assigoment to the Mortgagee of all such lesws and asgreements and all the avails thereunder, togother
with the right in caso of default, vither before or afier foreclosure Galy, to enter upon and take exclusive possession of, manage,
maintain und operate said premises, or nny part thereof, mnke leases/dor terins degmed advantagroun to it, terminato or modify
existing ur future leases, collecl mid avails, ronts, issues and profits Togeldless of whon enrned and use guch moensures whothor
legal or equitable ng it muy deem bropur Lo enforee collection d\cruul‘. v play renting agencies or other employees, alter or repnir
anid premises, buy furnishings and equipmvnt therofor when ib deems nsces ary, purchase nll kinds of insurince, nnd in genernl
evxercise olt powers ordinarily incident to absolute cwnership, advance or boroy: money necessary {or nny purpuse herein stated
to secure which o lien ia hereby ereated on the mortguged premises and on the ‘neome therefrom which lien is prior to thoe livn of
any other indebtedness hereby secured, wnd out of the income retain reasonabl compensation for itself, pny insurance premiums,
tuxes and assessmonts, and all expenses of every kind, including allorneys’ fevr incur o in the oxercise ofl the powers herein given,
and Irom time Lo time apply any balnnee of income not, in its sole discrefion, necded for Lo aforesaid purposes, first on thoe intereat
and then on the principnl of the indebtedness hereby secured, hefore or alfter any Jducres of foreclosure, and on the deflcioney in
the proceeds of ik, if any, whether there be o decree’in persunmn therofor or not, Whenvesonll of the indebtodnees seeured hervb
is paid, und the Mortgagee, in its sole discretion, feels theee is ho substantiol uncorrectea (ot ult in purformance of the Mortgagor's
nprecments herein, the ﬁ&nrlmlguu. on satisfhetory vvidence thereof, shinll relinguish possezaicionnd pay to Mortgagor nny surplus
ineome in its handy, “Pho possession of Mortgugee muy continue until alt induzrtednem secured heruby is paid in full or until the
delivery of u Muster's Deed or Specinl Conunissioner's 1Jeed pursuant to a decree foreclosivg v’ lien hereof, but il no deod bo
fmsued then until the expiration of the statutory period during which it may be ssued. Mortgager-shall, howover, have the des-
cretionary power ut any timo to rofuse to tnke or'tu abandon possession of said premises without affac ‘.i.:%athﬁ len hereof. Mortgngee
shall have all powers, il any, which it might have had without this parugraph. No suit shall beustainable against Mortgugee
buged upon acts or onmissions relaling to the subjeet matter of Lhis paragraph untess commenced within 8 sty days alfter Mortgagee’s
PUSBEHSIDN Leused.
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TO HAVE AND TO HOLD the saisd prn;.wrty‘ with said buildings, improvements, fixtures, appurteaasces, apparatus and
cequipment unto said Mortgagee forever, for the uses berein set forth, free from nll rights und benefits vadzr thoe Homestend
fixomption Luws of the State of [linois, which snid rights and benefite said Mortgogor does heroby rolease arid waive,

10 SECURE the paymont of i certain indobtedness from the Mortgagor to the Mortgagee evidunced Ly pliiote mado by
the Mortgngor in favor of the Morigagee, bearing even date herewith, in the sum of ' '
ONE HUNDRED THIRTY-ONE THOUSAND NINE HUNDRED TWENTY and no/100 - Dollars ($131,920.00 ).

which note tagether with inlerest thereon as provided by sinid note, is payable in maonthly installments of
PDOLLARS (3

on the day of each month, commencing with until the entive sum is paid.

b ‘ I .
To secure performnnce of the olher ugruemu‘rﬁ% nMéh ‘Ire 1:1('Sby ingéomt%‘:gin and mnde n prry hereof,

snd which provide, amony other things, for nn ndditional monthly payment of ono-twelfth (1/12th) of the eatimated annual thxes,
asseasments, insurance premiums and other charges upon the mortgeged premises. And to gecure possible future ndvances as
hereinafter providedeand to secure the performance of the Morigagor's covennants herein contained.

* PROVIDED IN "ADDED PROVISIONS" ON ADDENDUM HEREOF AND BEING AN INTEGRAL PART OF THE MORTGAGE.




UNOF FICIAL COPY

te

PROSPECT FEDERAL SAVINGS
AND LOAN ASSOUIATION
OF NORTHERN {LLINDIS

THIS INSTRUMEN AW 1S PREPARED BY

PROSPECT HLbeRL SAVINGS AND LOAN
r&anﬂu.,u: OF NORTHERM ILLINOLS

) Prispect Federal wutuw.. — ASKAS 1-§pecial — 5.6

Loan No.
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gﬂnmises: all of which aforesaid amounts together with interest ar herein provided shall be immediately due and payable hy the
artgagor in connection with {a) any proceeding, inclodmyg prohate or bankruptey proceedings to which either party hereto shall
be a pariy by reason of this mortgnge or the note hereby secured; or (b} preparations for the commencement of any suit for the
foreciosure hereof after the sccrual of the right to foreclose, whether ur not actually commenced; or {¢) preparations for the de-
fense of or intervention in any suit or proceeding or any threatensd or contemplated suit or proceeding, which might affect the
premises or the security hereof. In the event of a fureclosurs sale of said premises there shall first be paid out of the proceeds
thereof all of Lhe nforesaid iLems, then the entire indebtedness whether due and payable by the terms hercof or nol and Lhe interest
due thereon up to the time of such sale, and the overplus, if any, shail be pﬂic{ to the Mortgagor, and the purchaser shall not Le
cbliged to see to the application of the purchase money,

(6) That ench right, power snd remedy herein conferred upon the Mortgagee is cumulative of every other right or remedy of
the Mortgagee, whetﬁer herein or by Inw conferred, nnd may be onforeed concurrenily 1herewith; thil no waiver by the Morlgagee
of performance of any covenant herein or in said obligation contained shall thereafter in any manner affect the right of the Mortgagee
to require or Lo enforee performance of the snme or any other of said covenants; that wherever the context hereof requires, the
masculine gender, ps used herein, shall include the feminine, and the singular number, as used hervin shall include the plurai;, thet
all rights and obligntions under this mortguge shult extend to and be binding upon the respective heirs, executors, administrators,
successors and assigns of the Mortgagor and the successurs and assigns of the Mortgagee; and that the powers herein mentioned
may be exercised a3 often as occesion therefor arises,

(7) The Mortguger hereby waives any and all rights of redemption {rem sale under uny order or decree of foreclosure of this
mertgage, on its own behalf and on behalf of each snd every pereon, except devree or judgement ereditors of Lhe meortgagor,
scquiring any interest in or Lille to the premises subsequent to the date of this morigage.

IN W[TNESS WHEREQF, the Morigagor, hae caused these presen s Lo be signed by its President,
and its corporate seal to be hereunto affixed and attosted by its Secretary, this 16th duy of
— HAY . A D19 g9

STATE OF ILLINQIS s
COUNTY OF Cook }
I, Nancy A. Bec! tein , & Notary Public in and for ¢aud County, in
the State aferesaid, DO HEREBY CERTIFY THAT Adolph DeBoer
President of TLawn Builders, Inc.
and Jeanne DeBoer Secretnry of said Corporaliomn,

who are personally known to me to be Lhe same persons whose names are subscribed to the foregoing instrument as such

President, and . Secretary, respectively, appeared before me this day in person
and acknowledged that they signed and delivered the snid Instrument as Lheir own free nnd voluntary et and as the free and

voluntary act of said Corporation, for the uses and purposes therein set forth; and the said

» Secretary then and there acknowledge that , a8 custodinn of the
corporate senl of said Corporation, did affix said seal Lo said Instrument ns their own free and voluntary acl and as
the free rnd voluntary act of snid corporation, for the uges and purposes therein set forih,

GIVEN under my hand and Notarial Seal, this 16th day of MAY L ALD, 1989
[ MR AN . C D] . ‘ \-‘\
.......... } [(ERY VeSS .xt,"?v.iré‘,/l.b_é‘f‘.»(f,uyt_ .
P (Q 27 - 3 otary Publie .
My Comuinission expires: 7] e { <X - -

{C1AL  SEAL "
NANCY 4. BECHSTEIN
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES /g9 ¢

96242268
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ADDED PROVISIONS

THE ANNUAL INTEREST RATE PAYABLE MONTHLY, ON OUTSTANDING PRINCIPAL BALANCE
OF THE LDAN SHALL BE ONE PERCENT (1.00) IN EXCESS OF THE PRIME INTEREST
LENDING RATE IN EFFECT FROM TIME TQ TIME, FLOATING, AS PUBLISHED IN THE
WALL STREET JOURNAL - MIDWEST EDITION. TO DEMONSTRATE, IF SAID PRIME RATE
WOULD BE 11.50% THEN THE INTEREST RATE ON THE PRINCIPAL BALANCE WOULD BE

12.50%

DEFAULT INTEREST AND INTEREST AFTER THE LOAN MATURITY SHALL BE COMPUTED AT
TWO PERCENT (2.00%) IN EXCESS OF THE PRIME INTEREST LENDING RATE AS AFORESAID.

MORTGAZE MATURITY: IF NOT SOONER PAID, THE ENTIRE OUTSTANDING PRINCIPAL
BALANCE P7 THE LOAN SHALL BE DUE AND PAYABLE WITH INTEREST THEREON, ON
SEPTEMBER(1. 1985,

IN ADDITION TG JHE AGREEMENTS AND PROVISIQNS MADE IN SAID NOTE, BORROWER
AND LENDER AGREE AZ FOLLOWS:

BORROWER AGREES-THAT THE NUMBER OF ALLOWABLE REQUESTS FOR PAYMENT
(DRAWS) SHALL BE 7., ADDITIDNAL DRAWS SHALL BE GRANTED ONLY AT THE
OPTION OF THE LENDET.

BORROWERS PROMISE TO PAY LENDCR CONSECUTIVE MONTHLY INTEREST PAYMENTS ON
THE 1st DAY OF THE MONTH BEGINIWZ JULY, 1989, INTEREST T0 BE CALCULATED
ON THE FUNDS USED IN THE PREVIQUS MDNTH, SUCH PAYMENTS OF INTEREST SHALL
CONTINUE UNTIL SEPTEMBER, 1989, AT WHICH TIME ALL FUNDS ARE TO BE DISBURSED.

ANY REQUEST FOR DRAWS WILL NOT BE GRANTLOD IF INTEREST PAYMENTS ARE
DELINGQUENT.

BORROWERS PROMISE THAT UPON ANY REQUEST FOR URAWS, THERE SHALL BE
SUPPORTING WALVERS OF LIEN FULLY COMPLETED GN A FORM ACCEPTABLE TD THE LENDER.
LENDER HAS THE RIGHT TO WITHHOLD PAYMENT SHOULD. SAL, THRVERY EE'dﬁH?ﬁ BE

COMPLETED IN AN UNACCEPTABLE MANNER OF FORM, . 17.222 TRAN 53‘1 05/19/89 21
¢ il 2 C —~8P-~-I32 ;
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