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ASSIGNMENT OF RENTS l o0 |
THIS ASSIGNMENT OF RENTS IS DATED MAY 12, 1089, betweun John L. Glbbons, a bachel aiﬁa

is 1300 W. Diverwy, Unlt 201, Chicago, [L 60614 (referred to bylow as "Grantor”); and Park Natlonal Bank of
Chicago, whose acuress is 2058 N. Mitwaukee Ave, Chicago, IL 30818 {referred to below as "Lender®).

ASSIGNMENT. For vahable consideration, Grantor assigns anc: canveys to Lender all of Grantor's right, title,
and interast In and to ire [ents from the following described Property located In Cook County, State of lllinals:

UNIT 201 IN METALWVORKS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOTS 25 TO 30, INCLUSIVE, IN MC CLELLAND'S SUBDIVISION OF THE
EAST 2.661 ACRES OF FLOCK 2 IN WILLIAM LILL AND HEIRS OF MICHEAL DIVERSEY'S SUBDIVISION
OF THE SOUTH WEST %9 OF THE NORTH WEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, PARCEL 2: LOTS 1 AND 2 IN
MC CLELLAND'S SUBDIVISION AFORESAID, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘B' TO THE
DECLARATION OF CONUOOMINIU’A RECORDED AS DOCUMENT NUMBER 89113221 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

The Real Property or ita address Is commoaly “nown as 1300 W. Diversy, Unit 201, Chicago, il. 60614, The Real Proporty 1ax
{gontification number is  14-20-130-022-0000, AND  14: 29/ 170-023-0C00, AND 14-29-130-041~0000, AND 14-20-130-042-0000, AND

14-20-130-043-0000,,
DEFINITIONS. The following wnrds shali have the foliowing maanings vnor, used in this Assighment:
Asslgnment. Tho word "Assignment mona this Assignmont al Renls betwean Granor and Lander, and Includes withoutl limitalion ak
assignments and secuiily intorast provisions reiating lo tho Rents,
Sv'entnol Delault. Tho words "Evant of Delault’ mean and Includo any 71 tho Events of Dofatilt set forth bolow In the sociion tiked "Evenis of
olauil”
QGrsntor. Tho word *Granter™ moans John L. Gibbons.,

Indebiodhiess. Tha word "indoblodnoss” moans all principal and imerost payaio upder tha Note and any amounis oxpandotd or advancod by
Landor 1o dischargo obligationa of Granlor or axpenseos incurred by Londer 1o oni~ .o oblicatons of Grantor undo: this Assignment, togethor with

interest on such amounts as provided In this Assignmont.
Lender. Tha word "L.endar” means Pork National Bank of Chlcago, 19 succpssors or ass:ang.
Note. Tho word "Notu™ means the promissory nolo or cradil sgroement daled May 12, 1729, In the original princlpal amount of
$180,000.00 trom Grantor 1o Londor, togethor with ail ronowals of, oxtansions of, moditicaibaa a1, reflinencings of, consolidations ol, any
aybstitutions tor the promissery noto or agreomont. The intorest rato on tha Noto ls 10.750%.
Property. Tho word "Proporty* means tho real proporty, and all knprovemonts theroon, desciibed ab)ve In the "Assignmont” soction.
Related Documaents. Tho worde "Relalod Documonts™ moan and includo without Nmitaion all piof ¥ssory notos, crodh agiooments, loan
agrooments, guaianties, secuiily agroements, Morgagos, dobds of trust, and all othor documonts, whethor oo o hivoaltor axiating, axoculed In
connoclion with Grantor'a Indoblodness to Londey,
Renta. Tho word "Remis® moans all ronis, rovenues, income, Issuos, and profita from tho Proporty, whothor Guo. oy or later, including without
limitation ail Rents irom all laases described on any axhibit altached 10 Lhis Assignment.
THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE !NDEBTEDNESS AND (2) PERFOAMANCE OF A4Y AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGHNMENT 1S GIVEN AND ACCEFTED ON THE | OLL OWING TERMS:
PAYMENT AND PERFOAMANCE, Excopt aa othorwiso providod in thls Assignment, Borrowor shall pay 1o Lender all wwounls pocuiod by this
Asslgnmonl aa thay become due, and shall strictly perdorm all of Barrowor'a obligations. Unless and until Landar oxorcisos it tighl 10 colioct tho Rents
as providod bolow and 30 long as there is no default under this Assignment, Granlor may remain in possession and control of and operato and
manago the Preporty and coliecl the Ronta,
LENDER'S RIGHT TO COLLECT RENTS, Londer shall havo the right al any time, and ovon though no dofault shall have occurred under this
Assignmant, to collect and receive tho Rents. For (his purpose, Londer is horoby given and grantod tha following tights, powna and suthorliy:
Nolice to Tenants, Londor may send nollces 1o any and all lenants of tho Proporty advising themn of this Assignment and dlrecting all Ronta to ba
paid directly lo Londor or Landar's agant.
Enter the Propoerty, Londer may enior upon and 1ake possossion of the Property; domand, colloct and ieceive from tha fonants or lrom any othor
porsona llabla thetator, all of thy Rents; insttie and cany on all iogal procoddingns nucessary lor tho protoction ol the Proparty, including such
procoodings as may bo necossary to rocover passession ol tho Properly; coltect the Aonts and remova any tonant or iohants or olhar persons
irom tha Propaorly.
Maintaln the Property. Lendaer may entor upon the Property io maintaln the Property and koep the seme in repalir; 1o pay 1he cosls thereof and of

all sorvicos of alf omploypes, Including thelr equipmant, and ot all continulpg costs and oxpoenses of maintaining the Proporty in propor repair and
condiiton, and plzc 1o pay all taxes, assessments and wator ulilities, end tha premiuma on firo and othor insurancae offectod by Landar on tho

Proporly.
Compllance with Lawa. Londer may do any and all things to oxaculy and comply with tho laws of the Siaio of lincis and also all other lawagb
fulos, ofdors, OIdiNANCOS BNG toQuiremonts of alt othor governmonial agoncios atfocting tho Proporty, rd

Leaso the Property. Londer may ront or leaso the whola of any part of tha Proporty for such term or torme and on auch conditlons as Lom 3
may doem appropfiato.

Employ Agents. Londar may ongago such agent or agonis as Lender may coem sppiopiiaio, oithor in Lender's name of in Granlor's name, B
rent and manage tha Property, Including the collection and application ol Ronts,

Other Acta, Londes may do all such oiher things and acts with respect 1o the Propeity as Londer may doom appropriato and may sct oxclusivol] s
and golaly In tho placo and staad of Grantor and 1o have all of 1ho powers of Granlor for the purposos sialed abovo.

Mo Requirement to Acl. Lendor shall not ba roguired io do any of iho foregoing acta or things, and the lact that Lendor shall have performed one
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of more of the foregoing acts or things shall nol requive Lender 1o do any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurrad by Lender In conpection with the Property shall be tor Borrower's account and Lender
may pay such costs and expenses from the Rents. Lender, In ha sole discretion, ahall determina the application of any and ail Renis recetved by i;
however, any such Renta received by Lander which are not applied 10 sich costs and axpenses shall be applied to the indeblecness. All expendiures
mada by Lander under this Assignment and nol reimbursed from the Rents shall becorme a pant of the Indebledness secured by this Assignment, and
shall be payable on demand, with interest at the Note rate lrom date of expenditure untl pad,

FULL PERFORMANCE. )t Grantor pays all of the Indebtadness when due and otherwise performs all the obligations Impossd upon Grantor under this
Assigniment and the Nole, Lender ahall execuie and deliver to Granor a sultable salistaction of this Assignmen) end suitable stalements of termination
of any financing stasment on file evidancing Lender's socurity interast in the Rents and the Property. Any termination tee requirad by law shall be paid

by Granior, il permitied by applicabla law.

EXPENDITURES BY LENDER. i Grantor tails 1o compiy with any provision of this Assignment, or if any action or proceeding Is commenced that would
maierially atiect Lender's Interasts in the Property, Lender on Grantor's behalt may, but shal not be required 10, ieke any action that Lender deems
appiopriate. Any amount that Lender expends in 50 doing will bess Inlerest at the rata chasged under the Nofe from the dale incurred or paid by
Lender io tha daie of repayment by Grantor. All such expenses, at Lender's option, wilk (a) be payabile an demand, (b) be added 10 the balance of the
Note and be apporioned among and be payable with any Instaliment payments fo become due during elther (1) the lenm of any applicable insurance
policy or {i}) the remaining term of the Nole, or {c) ba troated as & balloon payment which wil be due and payable al the Note's mawrity. This
Assignmant also will secure payment cof these amounts. The rights provided for In this paragraph shalt be in addition to any olher rights or any
remedias 1o which Lender may be entitled on account of the delault. Any such action by Lender shall not be construed as curing the default so as lo
bar Lender from any remedy that it otherwise would have had.

DEFAUL'}, Each of tho foliowing, at the oplion of Lender shall constitute an Evenl of Delautt under this Assignment:
Detault on ind-Otudness. Faillure of Grantor (o miake any paymen! when due on the indebladness.

Compllance Default. Failure to comply with any other term, obligation, covenan or condition contained in 1his Assignmeant, the Note or in any of
{he Rotated Docuraoma, If such a faliure is curabée and #f Gramor has nol bean givan a notice ol a breach of the same provision of this
Assignment within tha pr aceding twelva {12) months, it may be cured (and no Evenl of Default will have occurred) if Grantor, after recelving writlen
notice trom Lender ool wing cure of such Iallure: (a) cures the lallure within lilesn (15) days; or {b) If the cure requires more than fifteen (15)
days, immediataty Initie«s s.ans sutficiont 10 cure the faillure and thereatter continues and completes all reasonable and pecessary steps sufficient
o produce compliance es 5,30 aa roasonably pracicaol.

Braaches. Any warranty, rexressitrtion or siatamant mide or furnished 1o Lander by or aon batalt of Grantor under this Assighmant, the Nole or
1he Rslaled Documents g, of a, thy ke made or turnished was, {alse in any malerial respect.

Oﬂ‘;eLr Dodgulta. Failure of Gramur ‘o ~omply with any varm, obligation, covenant, or conditicn contained In any other agrsameant baetwoesan Grantor
and Lender.

Inaolvency. The insolvancy of Granlor ap »oi~tment of a receiver for any part of Granior's property, any assignmen for the benefit of creditors,
the commencement of any proceeding wnva any bankrupicy or insolvency laws by or against Grantor, or the dissciution of lermination of
Granior's exislonce as a going business (ir Grar'> ls a business), Except lo the extent prohibiled by tederal law or lifinois {aw, the death of
Granior (it Granior is an Individual) also shall co/istitu'e an Evem ol Detault under this Assignment.

IForsclosura, sic. Commencemeant ol foreclosuic, whather by jJudicial proceeding, sell-help, repossession or any othar mathod, by any crodiior of
Granlor against any of the Property, Howover, this su) section shall not apply in the event of & good faith dispute by Grantor ag 1o 1he validity or
raascnabianess of the ciaim which s the basis ot thu 1urevlosure, provided thal Granfor gives Lender written nolice of such claim and turnishos
reserves or b suraty bond for 1he claim satisfaciory 1o Lencsr

Events Affecting Guaranlor. Any ol the preceding events occurs wilh respect (o any Guarenitor of any of the Indebledness or such Guarantor
dies of becornes Incompetent. Lender, al His option, may, but sh-u 1t be required to, permit the Guarantor's estale to assume unconditionalty the
obligations arising under the guaranty in a mannet satisfactory Ic Lencer, and, in doing so, cure the Event of Defauli.

insscurlty. Lender reasonably deems iisell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any ever. of detauil and at any time thereaiter, Lender may exescise any one of

mora of the lollowing rights and remedies, n addition 10 any other righls of renedies provided by law:
Accelerate (ndebtedness. Lander shal have tho righl at itla option withoutl nitda 1o Granlor to declare the antira indebtadness immediately due
and payabie, Including any prepaymeni penalty which Granter would be requard t pay.
Coilact Bents. Lender shall have the iight, withoul notice 1o Granior, to take pof ~assion of the Froperty and collect the Rents, including amounts
past due and unpald, and apply the nel proceeds, over and above Lender's cosis, ap-uns! the Indsblednaess. In junherance ol this right, Lender
may require any tenant or other user of the Property ‘o rmake payments of rent of use (ses cirectly 1o Lender. 1f the Rems are coliected by Lender,
than Granior Imavocably designezles Lendor as Granlor's aliorney-in-fact 1o endorse !nsrumenta recelved In payment thereo! in the name of
Granior and to negotiate the sama and collect the proceeds. Paymems by tenants or olher »se's to Lender In response (o Lendar's demand ghal
satsty \he obligations for witkch the paymenis are made, whether or not any proper grouids'in: the demand existed. Lender may oxercise iis
rights under this subparagraph elthet in person, by agent, or through a recelver,
Mortgages (n Possesslon. lLender shall have the right 1o be piaced as morigagea in passastsion or (o have a receiver appainivg o lake
poasession ol all or any part o] the Property, with the power 10 protect and proserve tha Property, tv opsrale the Propernty preceding loreciosuie or
salo, and 1o collec) the Rents from the Property and apply the procesds, over and above the cost 0. ) e recelvership, against the Indebtedness,
The mongagee in possession of recelver may serve without bond i permitted by 1aw. Lender's righl 1o thr appointmenl of a receiver shail sxist
whether or nol the apparent valuse of the Property exceeda the lndebledness by a substantial amount. Emioyn ent by Londer shall not disqualily
a person fror serving as a recetver.
Other Remedies, Londsr shail have all other rights and remedies provided in this Assignment or the Note or by levy,
Walvar; Electicn of Rameadias. A walver by any party of & breach of a provision of this Assighmeant shall net corgtans a walver o1 or prejudice
the party's rights otherwise fo demand strict compliance with thal provision or any other provision. Election by Lend.ir 1o nursue any remedy shall
not axciude pursult ol any other remedy, and an eflection 10 make expendiures or lake acton 1o perform an oblige.an of Grantor under this
Assignment ahet 1allure ol Grantor 1o periorm shall not attact Lender's right to deciare a default and exarcise lts remedias nder this Assignmen.

Aftormeya’ Fess; Expenses. } Lendor inatiutas any suit or action io enlorce any of the tenms of this Assignmerd, Lender shall ko entited 1o
rocover attornays' 1aes al iial and on any appeal, Whaether or nol any coun action Is invelved, all reasonable expenses incurred by Lender thal in
Lehder's opinion are necessary at any time for tha protection of fis interest or the enfercement of lis rights shall become a pan of the Indebtedness
payable on demand and shail bear Inforest from the date of expenditure unii) repaid &t the Nole rate. Expenses coverad by this paragraph
Includa, witheut limitation, howavet subjact fo any limits under applicable 1aw, Lenders atiorneys' fees and legal expenses whether or not there Is
a lawsult, including attornays’ {eas lor bankrupicy proceedings (inciuding efions to modily or vacate any aufomatic siay or tnjunction), appeals end
any anticipated post-judgment collection services, the cost of searching records, obtaining fitle reports (including foreclosure repons), surveyors'
roporis, ahd appralsal 1ees, and titte Insurance, 1o the extent permitied by applicable law. Granior also will pay any coun costs, In addition 1o afl
piher sums provided by law.

MISCELLANEDUS PRDVISIONS. The following miscellanecus provisions are a part of this Assignment:
Amendments. This Asslgnmen, logether with any Relaled Documents, constilules the entire understanding and agreement of the parties as to
the matiers sel forth in thia Assignment. No aheration of or amendment o this Assignmeni shal! be affective unlesa given in writing and signed by
1he pany or partes sought 1o ba charged or bound by the afteration of amendment.
Applicable Law, Thla Aasighment has been deilvered to Lender and accepted by Lender In: the State of Hlinols. This Assighment shall be
govemed by and construed In accordance with the laws of tha State of lilinols. ‘
No Modiication, Granlor shall not anler inlo any agreement wilh the holder of any morgags, dead of rusi, or piher security agresment which{L
has priority ovar this Assignment by which 1hal agresment is modified, amended, extended, or renewed wilhoul the prior wrilien consent oI'N
Lender. Grantor shall neliher taquest nor accep! any future advances under any such secunity agreement withoul the prior wrinen consent ot, 3

Lendor.

Severabiilty. If a courl ol competent |urisdiction finda any provision of this Assighment 1o be Invalid or unenforcaabla as 1o any person of, o’
circumatance, such finding shadl not render that provision Invaild or uneniorcestie as lo any other persons or clrcumsiances. If feasiiie, any suc »
oftending provision shall be desmed to be modified 1o ba within the limits of enforcibility or valldily, howaver, if the olfending provision cannot b
so madiied, it shall be stricken and all oiher provisions of 1his Assignment in alt other respects shall remain valld ard enfercesble. [

Successors and Assigns. Subject to the limhations siated In this Assignment on transter of Granior's intesest, this Assignmant shall be binding
upon and inure 1o the benefit ol the partias, their successors and assigns. If owhership of the Propeity becarnes vested in a person other than
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