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MORTGAGE

THIS MORTGAGE Is made this . 'Y day of i L::s , betwesn the

Mortgagor,” . . R T IR S L N O TR L P T DR

H

S

- ORI s it

(horoln "Borrnnnr"), and the Mortgagee, Dld Stone Ored |t Corporation of |IlInols, a corporation orgenized
und nxlstlng und ec tho taws of tillnols whose address s

S Lia? AR R N S T R R SR L AR

thereln YLopder"},

vhoreas, Borrower [s indsbted 10 Lender in Tha p"lnclpal sun ot U.S. s R L B
uhich Ingebtedness s ovidenced by Borrower's note dated and extenslions and
renewals thoreof {(hersln "Notal'), providing for monthly |nsfal|man?s of pr‘lnclpul and Intarest, with the

batance of indobtadness, It not sooner pald, due and payabla on cot b 3

To Secure to Lender the repayment ot the Indebtedness avidenced by the Note, wlth interest therson;
tho payment ~f ajl ofher sums, with Interest thereon, advanced In accordancs harewlth fo protect the
security o) this HMortqage; and the pertormance <t the covenants and sgreoments of Borrower herain con-
talned, Barrows does hereby mr'igugo, grant and convey to Lender, tha fo|llowing described propecty

located In the Caurty ot okl . , State ot l!lnois;

o . . DEPT-01 - $14.25
: . T&3333 TRAN 0240 05 ;"19!89 14:58:00
: 7804 ¢ C w—BIP D222 72
. {OOK COUNYY RECDRDER
8IRZ IV

Which has the sidress of & - LSO, MASRT T ELD e TENGET T TR /o %
e ' 1S5trust] (City) o
I lirots O {hereln "Property Addrassn); o]
{Zip Codel :_

Together with all the Improvements now or hersafter erected on the propgsrty, and afl ocasements,
rights, appurTehances ant rents, all ot which shal) be desmad 1o ba and remali-4 ;art of ¥he propertd?
covered by this Mortgege; and ail of the foregoing, together with sald property (o v leasehold estats
b1 this Mortgage |s on a leasohold) are hereinatter referred to as the "Propecty,n

Borrower covenants that Sorrower s lawtully salsed of the astate heceby convayed =ni hes the right
to mortgage, grant and convey the Property, and that the Property |s unencumbered, excest for encum-
brances ot record, Borrowst covenants that Borrower warrants and wll) dasfend generally the title to the
Property agalnstT oll claims and demands, subject to encumbrances of record.

UNIFCRM COVENANTS, Borrower ond Lender covenant and agree as follows:

1a Payaent ol Primcipal and inturest. Gorrower shall promptiy pay whon dus the principal and
Interest IndobTedness evidenced by the Note and late charges as provided In the Note,

2, Funds for Taxes and Insuirance, Subject to applicable law or a2 written walver by Lender,
Borrower shall pay to Lender on the day monthly payments of princlipal and Interest are payable uder tha
Note, untll the Note Is pald In full, a sum (herein "Funds") equal to one-twelith ot the yearly faxes snd
assossmeits (Inciud lng condominlum ond plaaned unlt developwent ossossments, 11 any) which may attain
priority over fthis Mortgage and ground rents on the Property, |4 sny, plus one~twol fth of yemriy premiun
Insurance, plus one—twol fth of yeoarly premlum Instaliments for mortgage Insur-~
ance, |t sny, &ll as reasonably estimated Initlally and tram time to +time by Lender on the basls of
sssossments and bills and reasonsble aestimatos thereot. Borrowsr shall not be cbilgated fo make such
payments of Funds to Lender to the extont that Borrower makes such payments to the holder ot z prior
mortgage or deed of trust |t such halder 1s an Instltutlional lender,

If Borrower pays Funds to Lender, fhe Funds shail be heid In an Insrtitution the doposits or accounts
of which are Insured o guaranteed by a Sodorfal or state sgency (includling Lender |f Lendsr !s such an
Lendar shall zpply the Funds to pay sald taxes, assessments, Insutance prcniu-;s snd ground

Snad

instaijments tor hezard

institution},
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rents, Lender may not charges for 50 helding and spplying the Funds, snalyzing saild account or verl{fyling
ant compliing sald assessments and biliis, unless Lender pays Borrowar Interast on the Funds and appflic~
abie law permits Lendar to make such a charge. Borrower and Lepder may agres In writing at the t!me of
exscution of thls Mortgage fthat interest on the Funds shall be paild to Borrower, and unless such agrae-
ment {5 mude or applicable law requires such intersst To bs paid, Lender shal! not be required to pay
Borrower any Interest or sarnings on the Funds, lLander shall glve fo Borrower, without charge, an annus!
accounting of the Funds showlng credlts and deblts to the Funds and the purpose for which sach deblt to
The Funds was made, The Funds are pledged as additional securlty for the sums secursd by thls Morigege.

It the amount of the Funds he!d by Lender, together wlth the futurs monthily Ipstaliments ot Funds
payabla prior to the due dates of taxes, assessments, insurance premlums and ground rents, shall exceed
the amount requlred To pay sald taxes, assessments, Insurance premiums and ground rents as they tal)l due,
such exaess shali! be, at Borrowsr's poptlon, sither promptly repald to Borrower or credlted to Borrowser oh
monthty tinstellments of Funds, {# the amount ot the Funds held by Lender shall not be sufficient to pay
taxes, asssessments, Insursnce premiums and ground rents ss they {esil due, Borrower shall pay to Lendasr
any amount necesssary to make up the deficlency in one or more payments as Lender may rogulre,

tUpon payment In full of all sums secured by this Mortgags, Lender sha!l| promptly refund to Borrowaer
any Fungs hel!d by Lender, |f under paragraph 17 hersof the Property {s soild or the Property Is otherwl!se
acquired by ‘aender, Lendsr shall apply, no tatar than Immedlately prior to the sale of tha Property or
Its acqulyiticn by Lender, any Funds held by Lender at the time of ampplication as a cradit against the
sums secured b/ thils HMortgage.

3. Mppllcation of Paymenta. Unless appllcabls Jlaw provides otherwise, al! payments recetved by
Lender under 1:s ‘xte and paragraphs | and 2 herecf sha!! be spplisd by Lender tirst Iin payment of
amounts poyable rQ ender by Borrower under paragraph 2 herecf, than to Intarest peyable onh the Note, and
than to the princlpal Lt the Hotsa,

4. Prior Mortgiger and Desds of Trust; Charges; Liens, Borrowar shali perform all of Borrower's
obl lgations under any morigrgje, deed of trust or other securlty agreesment with & llen which has priorlty
over this Mortgage, Inciudinp.Borrower's covenants to make payments when due., Borrower shall pay or
cause Yo be pald all taxes, a s asments and other charges, tines and Impositlons at¥ributable to the
Property which may attalin a prlcorlity over *thls Mortgage, and f(easehald payments or ground rents, |t any,

5. Hezrscd !nsursnte. Borrcgeer (shall kesp tha Improvements now existing or hareafter erected on
the Proparty Insured against loss by-f)i», hazards Included withla the term "extendesd covarage®, and such
other hazards as Lender may require ant  r.such amounts snd for such perlods as Lender may raequire.

The Insurance carrler providing the lusurance shal! be chosen by Borrower subject to approval by
Lender; provided, that such approval shali nct be unreasonably wlthheld, All Insurance pollclies and
renewals theresof shall be In a form acceptable (o Lender and shat! tncluds & standarc mortgsge clsuse In
favor ot an¢ in » torm scceptable to Lender, Lander shali have the right to hold *he pollicles and
ranevalis thereof, sublect To the terms of Bny mor.gsaje, deed of trust or other securlty agreement with n
tien which has priority aover this Mortgags,

In the svent ot loss, Borrower shall! give prompt 0. ive to the Insurance carrler and Lander. Lender
may make proot ot loss tf not made prompfiy by Borrower,

| the Propsrty |Is abandoned by Borrower, or if Borrowsr talls ?o respond to Lender wlthin 30 days
trom the dats notice Is malled by Lender to Barrower that rhe ir-«rance carrlsr offers to settle a clalm
for Insurance benetlts, Lender |s suthorlized to collect and epply. the insurance proceeds at Lenderis
option elther to restaration or repelr of the Property oF to the wuis secured by this Mortgags.

6. Presarvation and MNaintenance of FProperty; Leaseh > 95z Condomintums; Plannad init
Deve!opments, Borrower shaf{! kesp the Propsrty In good repalr and shill not commit waste or permit
impalrment or deterloration ot the Property and shal!l comply with the rovislions of any isease It thls
Mortgags 1s oh a leasehold, if this Mortgage s on a unit ln a coidominlum or a planned unlt
devatopment, PBorrower shall perform all ot Borrower'!s obilgations under “hs -sclarstlon or covenants
creafing or governing the condominlum or planned unit development, the by-~tzus &nd regul!atlions of the
condominium or planned unlt development, and constitusnt documents,

7. Protection of lLender?s Secwrity. f Borrowsr talls to perform the covenents and agreements
contained In this Mortgage, or {f any actlion or proceedling is commenced which materiully affects Lender's
Interest 1n the Property, then Lender, at Lender's oprlon, upon notlce to Borrower, may makes such
appearances, disburse such sums, Including reasonable attorneys' tees, and fake such ectlon as is
necessary to protsct Lender's interest, 1t Lender raquired mortgage insurance as a condltlon ot making
the foan secured by thls Mortgage, Borrower sha!l pay the premlums required to maintain such Insuranca In
aftect until such *time as ths requirement for such Insurance terminates In accordance with Borrower'!s and
Lendor's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this peragraph 7, wlth interest thereon, ot tha Note
rate, shal! become add|fTlonal Indebtedness of Borrower sacured by thls Mortgsge, Unless Borrower and
Lender agree Yo other terms ot payment, such amounts shali be psyable upon notice from Lender to Borrowar
requesting paymant therect. Mothing contalned In thls parsgraph 7 shall require Lendsr tc Incur any
expense or take sny actlon hersunder.

8, tnspection, Lendar may make o cause 1o be made ressonablu entrles upon snd inspectlions of the
Proparty, provided that Lender shali give Barrowar notlce prier to any such Inspection spacifying
rsasonable cause theretor related to Lendsr!s Interest In the Property.

9, Condemnatlion. The proceeds ot any eward or clalm for damages, dirsct or consequential, In
connecticn with any condemnation or other ftaking ot the Property, or part thereof, ar for conveysnce In
lleu of condemnation, are hereby assigned and shal! be pald to Lender, subject to the tarms of any
mortgage, deed of Trust or other securlty agreement with 2 llen which has priority over this Mortgage,

10, Borrower Mot Refwassd; Forbesrance By Lender Not a Walver. Extension of the time for payment
or moditication ot amcrtization of tha sums securad by fhis Mortgage granted by Lender To any successor
In Interest of Borrowsr shall not operate tc releass, In any manner, +the I|labllity of the origlnal
Borrowsr ond Borrower's successors In interest. Lendar shall not be requlrsd to commence procesdlngs
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sgainst such successor or ran to nx?snd Time tor paymont or otherwise modity smortization ol the sums’
sscured by this Mortgage by reason of any demand mede by the original Borrowsr and Borrower's successors
{n lnterest, Any torbeorancs by. Lender In sxercising any right or rasedy hersunder, or othervise attord-
8¢ by appltcable law, shail not bm & walver of or precluds the ewnrclise of any such right or remedy,

11, Successors and Asaigna Gound; Joint amd Saveral Liablilty; Co-sigmners, The coveaants and
agrsements hersin contalned shall bind, end the rights hersunder shei! lInure to, the respective
successors and assigns Ot Lender and Borrowor, subjsct to tha provisltaons ot parsgraph 16 hereot, Atl
covenants and agreements of Borrower shall ba Joint and soverat, Any Borrower who co-signs this
Mortgage, but docs not exscuts the Hote, (a) is co-signing this Mortgsge onty to mortgege, grant and
convey that Borrowsr's Interest In the Property to Lender uander the terms of this Mortgage, (b) ls not
peraonally ilable on the Hote or under this Mortgage, and () agrees that Lender and any other Borrower
hersunder may agree to axtend, modity, torbear, or make sny other accommodations wlth regard o the terms
of this Mortgege o the Hota without that Borrowor'ia consen? and wlthout retsasing that Borrower o
moaltying this Mortgage as tc that Borrowsr's intersst In ths Property,

12. MNotico,. Except tor any notlce raquirsd under spplicable iaw *o bs glven in snother menner, (o)
any notice to Borrowsr provided for In this Mortgage shall Le glven by dellvering it or by malling such
notlce by certitiod mal! addressed to Borrowsr at the Property Address or at such othee address as
Borrover may dasignate by notlce to Lender ns provided hereln, and (b) asny notlice to Lender shall be
glven by cytifled mall to Lender'a address stated hecein or to such other addrass as Lender may
designate Sy notice to Borrower as provided heraln, Any notlce provided tor In this Mortgege shall be
deensd to havi.been glven to Borrower or Londer when glven In the manner dasignated hnrem.' ‘

13,  Gowrining Lov; Sevarabifity, The state and tocol laws applilcable to ¢his Morrgags shall ba the
taws ot the Jusysilctlon in which the Property |s located, The foraegolng sentence shall pot limit the
applicabiilty cr Fedsral law to this Mortgage, In the event that any provision or cléuse of this
Mortgage or tha No'e contllicts with spplicable taw, duch confllct shall not atfact athar provisiocas ot
this Morrgags or tha Ho'o which can be glvan effect without the conflicting provislon, and to this snd
the provisions at fthis Korigags and tha Hote are declared to be savarsble, As used heraln, "costs®,
“sxpenses" and “atforneys' Paes” Include atl sums to the extsnt not prohtblted by nppllcr;blo taw or
I lmited herelin, )

LL I BorTowerty Copy. 3Bor owsr shai! be turnlshed a contormed copy of Thc Hote and of this Mortgage
&t the tima cof sxecutlon or stter rsccrdation hereof.

13, Rehadbilitation Lown Agrecwers. Borrower shall fultil] all of Borrowar's ob!lgaflons under any
home rehsbllitetion, improvemant, tepuir, or other loan agreemsnt which Borrower snters Into wlth
Lender, Lander, at Lender's option, may rrquire Borrower to oxecute and dellver to Lender, In & form
acceptabte to Lender, an assignment of ar,;lIghts, cloims or dotenses which Borrowar may have against
porttes who supply labor, mateclals or sarvices '> connection with Improvements made fo the Property,

LI. 7% Transter of the Property or a Bensticlal Inferest In Borrowsr. It all or any part of the
Propsrty or &n tntersst thersin I3 aold or 1vras'erred by Bortewer tor 1t a bensticlal Intarsst In
Borrowar is sold or iransterred ano Borrower I8 =47 8 natural person or persons but Is s corporation,
partnership, *rust or ofher legal entlty) without ‘erdec's prior written conssn?, sxcluding ta) tha
creation ot a llen or encumbrance subordinate to this dccurlty lastrument which does not reatate to o
transter of rights of oocupancy In the property, (b} the ceatlon ot a purchase monmy security interest
ter househotd appllances (c) e trenster by davise, descer: or by opsration of lawx upon the death of a
Joint tenant or (d} Tha grant of any [easehold Interast ot th'eo years or less not confainlng an optlon
To purchase, Lender may, st Lender's optlion, declars all the sums secured by this Securl+ty [nstrument to
be (mmediately due and pesyable,

tt Lender exercises such optlion to accelerats, Lendar shal! mall Corrower notice ot sccelsrarion In
accordance wlth paragraph 12 hereaf, . Such notice shall provids a per = ot not less than 30 days from
the date the notice is malled within which Borrower may pay the sums docle-ed duo, |f Borrowsr fatis to
pay such sums prlor To the explration of such perlod, Lender may, withcur further notice or demand on
Borrowar, |nvoke any remedies permitted bty parsgraph 17 hereot,

Lender may consent to a sale or trensfer [f: (1) Borrower causes 1o 'e -submitted +o Lender
Intormation required by Lender to evsluste ths tronsferse as it a new loan _Jers bealng mads to the
fransteree; (2) Lendwr ressonably determines that Lender's securlty will not ba lzip~ired and that the
risk of a breach ot any covenant or agressment In thls Securlty insfrumenT \s acce| tavte; t3) Interassty
will be payable on the sums secured by this Sacurity Instrument ot & rote acceptab o to Lendar; (4)
changes In the terms ot the Note asnd this Securlfy Instrumeat required by Lender are made, including, for
sxampie, perftodic sdjustment In the {aterest rate, a dlfferent {final paymant date ftor the |oan, 8nd
add\tlon of unpald Interest to principal; and (3) the transterse signs an assymption agraement that (s
acceptable to Lender and that obligates tha ftransteres fo ksep all the promises and ograsmants made In
the Nots and In this Securlty Inatrument, as modlitled 1t required by Lendar, To ths extent permlitted by
spplicable law, Lender alsc may charge & reasonable tee as A condltion to Lender's consent to sny sate or
transter,

Borrowar will continue to be obllgated under the Nota oand thls Securlty lnsfruﬂgw'm
relsasss Borrower In writing,

NON-UHIFORM COYENANTS, 8orrowsr and \ender turther covenant snd agrees as fo!lows:

7. Acceleration: Remedles. Except ps provided in paragraph 16 hereof, upon Borrower's weach of
sny covenant or BOrosment ot ‘Borcower In this Mortgage, including the covenants To pay when due any sums
sacured by fthis Nortgage, Lender. prior tv scceleration shall give notice to Borrower as provided In
paragraph 12 hereot spscltylng: {1) the treack; (2) the actlon requirsd o cure such breach; (3) a dnte,
not leas then 10 days irom the date the notice Is salled to Borrower, by which such brsech must be cured;
snd (4) that fallure to cuwre such brasch on or befors the date specifiled (n the notice may result Iin
acceleration of the sums sacured by this Mortgege forscliosure by Judiclal procesding, and sale of the
Property. The notlce shall further intorm Borrowsr of the right to ralnstate after scceleration and the
right To sssert in the ftoreciosure proceeding the nonexistence of a defeult or sny other defenis of
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Borrowar Yo accelaration snd torsclosurs, 1t the bresach I3 not cured on or befors the date specified In

the notice, Lendsr, &1 Lender's option, way declars all of The sum sacured by this Morfgegs o be

(smedistaly dus and paysbles without further demand snd may forecloss this Worigage by jJwdiciat

procead ing. Longder shalil be ontitlsd to collect In Such procesding all mxpenses of forecloswrs,

Including, but not ((mifed to, ressonabls .Fforneys! tees and costs of documentary evidemce, abstracts
1 and TiTie reports,

18, Borrower's Right o Reinstate. Hofwithstanding Lender's sccelerstion of the sums secured by
this Wortgngs due to Borrower!s breaach, Borrowsr shait have the right ta have any proceedings begun by
Lender to anforce thls Mortgage discontinued a% any tima prior tc the entry of 8 judgmant enforcing this .
Maortgege it: (8} Borrower pays Londer ail sums which would be then due undsr this Mortgags snd the Note
had no acceisration occurred; (b} Borrowsr cures all bresches of any oTher covenants OF agrsements of
Borrower contasined In this HMortgage; {c) Borrower pays al! rsasonable oxpenses incurred by Lender In
entorcing the covenants and agrsements of Borrower contgined ln thls Mortgags, and In entorcing Lender's
reneadles a8s provided In paregraph |7 hereat, incfuding, bDut not [imlted ta, rsasonable attorneys' fees;
and (4} Borrower ftakes such actlon as LendeT may ressonably require to assure thst the llen of This
Mortgage, Lendar's (nterest in tha Property end Borrower's oblligation to pay TtThe sums secured by thils
Mortgage shal) continus unimpalrsd, Upon such paymant and cure by Borrower, this Mortgage and the
obfigetions sacured hereby shall rsmaln in tul! force and ettect 23 |t no escceleration had occurred,

9. ‘avigneent of Rents; Appointmeat of Recelver, As pdditionat security hersunder, Borrower

R haraby assiyus to Lendsr the rents of the Property, prov)ded thay Borrower shall, prior to scceteration
: ’ under paragruph.17 herect or abandonment of the Propervy, have the right to collsct and r-'l'nln such rsnte
#s they becoms die and payable.

Upon accelerutlon under poragraph 17 herect or abandonment of tha Froperty, Lender shall be entitied
to have o recalver ceoyointed by a court to enter upon, take possession of and manage the Property and to
cailect the rents or t'.e Property Inciuding those past due, All rents collected by the receiver shalf be
appllied first to paymer: 4t the costs of management o} the Property and cotlection of rents, Including,
but not limited %0, reciiveris iees, premiums on receliver’s .bonds and reasonsble attorneys' fees, and i
then to the sums sacured by 7his Mortgags, The receiver shall be llable to account only tor those rents
actually recelved, g

20, Rsteasa. Upon payment of o'l sums sscured by this Mortgage, Lendsr shett ro!uuv +*his Mortgags
without charge fo Borrowsr, Borrceer 3hal! pgay all costs of recordation, (f any,

2. Walver of Homasteed, Bofiuver hersby walves all rights of nomestasd exsmption in the Property. ;\
§
RECRIEST Flet NOTICE OF DEFAULT ’;
3 . AND FORELLDSLRE UNDER SUPERIOR
T NORTGAGES (A (EEDS OF TRUST f
Borrowse and Lender requast the holder ot any mur?guge, dess of frust or other sncumbrance with a
{len which has priority over this Mortgage to glve Not'c. to Lender, at Lender's address set forth on
page ons of this Moftgage, of any detsulT under the suiesior encumbrance and of nny saile or other
foreclosure action,
in Witness Whereot, Borrower has sxecuted this Mortgags,
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