REAL ESTATE MORTGAGE
89226867
WITNESSETH, that BARBARA JANE BASSETT, A SPINSTER, ,of
) COOK County, State of llinois, hereinafter referred to as

7

Mortgagor, does mortgage and convey unto TRANSAMERICA FINANCIAL SERVICES, hereinafter referfed to as

A

Mortgagee, the following deseribed Real Eatate in the County of COOK , State of IHinois,

to wil:

LOT 87 AND THZ HNORTH 8 FEET OF LOT 86 IN SOUTH RIDGELAND IN THE SOUTHLEAST
1/4 OF SECTION 1P, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COUKR” CCUNTY, ILLINOIS.

PIN #16-18-419-006

5

PROPERTY KNOWN AS: 1114-G0UTH SCOVILLE AVENUE, OAK PARK, ILLINOCIS 60304

(IS FT60% /

together with all buildings and improvements, herzditaments, and appurtenances pertaining Lo the property ahove
described, nl} of which is referred to hereinafter us ine “premises",

TO HAVE AND TO HCLD the above-described premises unto the said Mortgagee forever, for the purposes and
uses herein set forth,

FOR THE PURPOSE OF SECURING: (1) Performance of enct agreement of Mortgagor contained herein; (2)
Payment of the principal sum with interest, as provided in accurdance with the terms and provisions of n
Promissory Note dated MAY 17, 1989 , herewith executed by Mortgagor and payable to the order of
Morigagee, in the principal sum of $ 26,154.04 ; (3) Payment of any additional advances, with interest thereon,
as may hereafter be loaned by Mortgagee to Mortgagor in @ moximum sum of-y. 26,154, 04 ; (4) The pryment of
an% money that may be advanced by the Mortgagee to Mortgagor for any reasoior to third parties, with interest
thofpon, where the mmounts are advanced to protect the securily or in accordante with the covenants of this
Mortgage; (5} Any renewal, refinancing or extension of said promissory note, or any othberagreement to pay which
may be substituted therefor,

.‘:;- o~

All payments made by Mortgagor on the obligation secured by this Morigage shall be applied in‘the following order;
FIRST: To the payment of texes and assessments Lhal may be levied and ussessed agains? said premises,
insurance premiums, repairs, and all other churges and expenses agreed to be paid by the Mortgugor.
SECOND: To the payment of interest due on said loan.
THIRD: To the payment of principal, until said indebtedness is paid in full.

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) to keep said
premises insured against loss by fire and other hazards, casualty and contingencies up to the full value of ail
improvements in such umounts, and in such companies as Mortgagee may from time to time approve, and that loss
procecds (loss expense of collection) shall, nt Mortgagee's option, be applied on said indebledness, In event of loss
Mortgager will give immediate notice hy mail to the Mortgagee, who may make proof of loss if not made promptly
by Mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to the Mortgagee instead of to Lhe Mortgagor: (2) To pay all taxes and specinl assessments of any kind
that have been or may be levied or assessed upon said premises, and to deliver to Mortgagee, upon request of the
Mortgagee, the official receipt showing payment of all such taxes and assessments; {3) In the event of default by
Mortgagor under Paragraphs 1 or 2 above, Morlgagee, at its option, may (a) place and keep such insurance above
provided for in force thro_ugh‘qut the life of this Mortgage and pay the reasonable premiums and charges therefor;

-

15121 (Rev. 1-886)

28852268




$14.25

YATIXT  TRAN 0249 05/15/87 15120200

-

3 C *-J2-228R467

002X COUNTY RECORDER

jo

7247

PIRICIIL AP pPue »3I0[3,0 ™

DEPT-01

61 'Y JO Afp 31 uo ‘swoufll]

*Aunod 10

TGO SIIPIOI3Y a3 w1 pIioday 40}  Paftg

"ON'00a

JO Liunoy

SAMAYAS TVIONYNIA VOUHAINVSNVYL
A

>
al
O
O
—
<
O
LL
LL
O
Z
>

€450 SIONTTT HOOHE YWWC
£055-%08 it

NS~ AN A3 LING 529¢

TIONVNES VOIMTNYSNVEL

JOVILHON




(L) poy wll said taxes and assessments without determinipg the vilidity thereof; and (c'{pny such liens and all such
disbursements shall be deemed a part of the indebtedness secured by this Mortgage and shall be immediately due
andd payable by Mortgagor to Mortgagee; (4) To keep the buildings and other improvements now existing or
herealter erected in good vondition and repuir, not to commit or suffer any waste or any use of said premises
vontrary to restrictions of record or contrary to law, and to permit Mortgagee to enter at all reasonable Limes for
the purpose of inspecling the premises; not to remove or demolish any huilding thereon: to restore promptly and in
a good and workmanlike manner any buildings which may be damaged or destrayed thereon, and Lo pay, when
due, all claims for labor performed and materigls furnished therefor; (5) That he will pay, promptly the
indebtedness secured hereby, and perform all other obligations in full compliance with the terms of said Promissory
Note and this Mortgage: (G) That the time of payment of the indebtedness hereby secured, or of any portion
thereof, may be extended or renewed, and any portions of the premises herein deseribed may, without notice, be
released from the fien hereof, withoul releasing or affecting the personal liahility of any person or the priority of
this Mortgage; (7) That he does hereby forever warrant and will forever defend the title and possession thereof
agninst the lawful claims of any and all persons whatsoever,

PP IS MUTUALLY AGREED THAT: 11)1f the Mortgagor shall fail to pay installments on said Promissory Note or
on any other advance or obligation which may be secured hereby as the same may hereafter heeome due, or upon
default in performante” of any usgreement hereunder, or upon sale or other disposition of the premises hy
Mortgagor, or should any #ction or proceeding be filed in any court to enforce any lien on, claim against or interest
in the premises, then all svingowing by the Mortgagor to the Morlgnges under this Mortgage or under the
Promissory Note secured hereby shall immediately become due and paynble at the oplion of the Mortgngee, on Lign

application of the Mortgagee, or pay other person who may be entitled to the monies due thereon, In sucd
event the Mortgugee shall have the sl immedialely to foreclose this mortgage by complaint for that purposdy
and such complaint may be prosecuted 1o judgment and execution and sale for the collection of the whu@\?

amount of the indebtedness and interescthoreon, including reasonable attorney's fees, any amounts advanced’

{2) In the event said premises are sold al a foreclosure sale, Mortgagor shall be liable for any deficiency
remaining nfter sale of the premises if permitted by law, and application of the proceeds of said sale to the
indebtedness secured ond to the expense of foreclosurc, Hicluding Mortgagee's reasonable attorney’s fees and legal

expenses if allowed by law.

{3) Mortgagee shull be subrogated to the lien of any and &il-‘prior encumbrances, liens or charges paid and
discharged from the proceeds of the loan hereby secured, nnd everi‘though said prior liens huve been released of
record, the repayment of said indebtedness shall be sectired by such liths on the portions of said premises affected
thereby to the extent of such payments, respectively.

(4) Whenever, by the terms ol this instrument or of said Promissory Note, Mortgagee is given any option, such
cption may be exercised when the right accrues or at any time thereafter, mid ro acceptunce by Morigagee of
payment of indebtedness in default shall constitute a waiver of any default then existing and continuing or

thereafter aceruing.

(6) Each of the undersigned hereby waives the right to claim any damage for lrespuss, -injury or any tort
occasionedd by or resulting from the exercise by the Holder of the rights given hereunder or any sitempt to exercise
any other right the Holder is herein granted, or any other right that the Holder has or may have, to the extent

permitied by law,

(6) Il Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with, and
duly perform all the coverants and agreements herein, then Mortgagee will, within thirly (30) days after written
demand therefor by Mortgagor, execute a release or satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the earlier execulion or delivery of such release or salisfaction by
Mortgagee, il permitted by law.

{7) By accepling payment of any sum accrued hereby after its due date, Mortgngee does not waive its right either
to require prompl payment when due of all other sums so secured or to declare default for failure so to pay. If
Mortgagor shall pay said Promissory Note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements herein, then this conveyance shall be null and vaid,

n

pursuant to this mortgage, costs of suit, and coziz-of sale, if permitted by law. J

‘
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