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THIS INDENTURE. made May 18 1982__, berween
Iilinois College of Optametry

$922BN8S

(NO. AND S (REET] (CiTY) (GTATE)
heren teferred toas “Mortmagon.” and _Amerdcap-Natdenal-Rank—aad—

MmN ‘hicne
association exdaring under the lows of the lndirsd

) NG, ANO STREET) ICITY) \STATE) -

N States

Vhereut reterfed (o as "Mongages, " winesseth;

THAT WHEREAS the Rlorigegors are justly tndebied to the Mongages upon ihe installment note of even date herewith, in the principal sum of

N

\\Q Fovr Hundred Zhoasand qpd ne/lQ0-r—ee- e e o o oo sroomtree e o ~DOLLARS
! 15—An0 D00 G0 ) /pavable 10 the oraer of and delivered (o tive Morigagee. in and by which note Lhe Mortgagors promise 10 pay tha said principal
.\wm and interest acthe rate and i in wilments as provided 1 sawd note. with & final paymeni of the balance due onthe 10th _ dayof MSeptewher |

AN A :

\{ 1991, and ail of 3310 pnncipal and wisre st are made payapie al such ptace as the hoiders of the note may, from time 10 (ume. (4 wWating appont, and ia Absence
™Y of such appointment. then at the office o/t Mongagee nt .33 North LaSalle.Srveet  Chicago —l1llipols 00690

N

4 -
™~ NOW,. THEREFORE. the Mon r1 1o wrure the paymeni of the 1awd principal 3um nf money and said interestin sccordance with 1he terms: provisions
.. and imuanons of this mongage. nud!:h.:pﬂ.‘nr narce I’IPIhe =] 4 and & herein conuained, by the Mongagors 10 be per{ormed. and also i
\anndenmn ot the sum of One Dotlar in hansz .. the receipt whereoh 1s hereby acknowledied, do by these presenis CONVEY AND WA RRANT unto the

S Mortgagee, and the Mortgages s successors and asuges. e (oliowing dexcribed Real Estate and all of their estate, right, title and interest thersin, situate, lying

City of Chicaso wa COUNTY OF Cook AND STATE OF (LLINOLS, to wn:

Above Space Fur Recorder’s Use Only

Q_} and being in the

See legal depcription, “Exhibit A" attached hereto and made a part horveof.

Also see Additional Provisions athsihed hereco and made a part hereafl.

3

855

which, with the propenty heremnafer described, 13 tefcrred to herein as the “premises. '

Permaneni Real Estate Index Numbertsi: )| 1=14-302-D18: 17-34-102-041: 1 I=R4-1009-_046

Address(es) of Real Estate: 31209 Souyth Michdigan Avepue, Ghicagg. Ll ingig

TOGETHER with sll improvemsnits. lenemenis, casements, fixtures, and appunenances thereto belang g, ~nd ali rents. usues and grofits thereoi for o

iong and dunng ail such tunes as Motigagors may ve cntitied thereto { winch wre pledged y and on a panty = mn 241d real eniale 2Ad Dot Secondaniy) and

ail apparans, cquipment of articles pow or herealfter therein or thereon used to supply heat, gas, 217 conditioning. wai=T, light. power, reingerabion {wheiher
singhe uniy or cenirally controlled). and venuiation, ingluding {withaut restneting the fOrEgoing ). ICTCENs, Window 5.3 Je3, 1L0rm JooTs and windows, Jloor
COVENNgs, N200¢ beds, awnings, MOves and water neaters, Al ol the loregoing sre declared to be 3 part of sad real eyriie whether phyncally attached thereto
or not. and 1t 15 agreed that all simular apparatus, cquipment or aricies hereafier placed in the premises by MOEIEON OF (NEL JUCCCLION OF aatigm shall be
consdered a3 conuuting part of the reat satns,

TO HAVE AND 'TO HOLD the premaues unto the Morngagee. and the Morgages's succenor and assghs, (orever. foone pumoses, and upon the uses
nerewn set forth, free from ail nghits and benenits under and by virtue of the Homasicad Exsmption Laws ut the State of {llinore. w” nh'sasd nghis and benetits
the Mortgagors do hereby axpressiy iclease ana waive,

The name of a record owner 13: [llinois College of Optometry

This mertgage consiss) of twe pages. The cevensnts, conditions and previsioos sppesring on page I (the 7eversy side of this mony a7 | are incorperstad
barvis by referonce snth are » part beroed sad shall be binding on Morigeges. thelr biirs, Jectemees

Witness the haad . . . and ieal . . . of Mongagors the day and year ﬁnubov-wnmn\-’{\ A Xinoie Cy}}leg/e,-‘?if O’p tometry
(Seahy oLl o S Gt B ZEETIN | (s
PLEASE b
PRINT OR T -
TYPE RAMIHE) —
SIGNATURK(S) —iSeai) {Seal)
tate of {llinow, Counry of Cao Al I, the underugnen, a Notary Publsc i ans for sasd County '

wt. DO RERERY CERTIFY un'z CEY AT T-EX A o AL O 2 I

()
" OFFICIAL SEAL
PHYLLIS J. CHAM

n to me o be the 1ame penon . whose name submenbed (0 the joregoeng watrumant.
e 108 day i person, and sckngwiedged thal . signad. senled and delivered the saud insirument as
free ang volumary act, lor the uses 3od purposes therein set forth, including (he relesss snd waiver of the

ngm of homeaesd. + A
Given under my handrand official senl. ihin L57 day of K?Y?ft&" - 19_&'{_
Commuaon expires S e LR T 19 ¥ 2¢1 o q .
' ) ¢ . Nowry Pubec.
This instrament was prepered by ‘l . 5 P :
il this § Ageric: Iariona h ] .
Mail this nstreanens 10 ~ - At W
‘ 33 gl pRaEEs
t ' RT=10]

OR RECORDER'S CFFICE BOX NO.

a

582265
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torHE, COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE | (THE REVERSE SIDE OF Th:S
h M

I. Morigagors shall (1) promplly repair. resiore or rebuild any buildings or improvements now or herealler on the premises which
may become damaged or be destroyed: 12) keep said premises in good condition and repair, withoutl wasie. and free from machanic's or
other hiens or ciaims for lien not expressly subordinated to the fien thereof: (3} pay whep due any indebtedness which may be secured by
a lien or charge on the premises superior 1o the hen hereof. and upon request exhibit satisfaciory evidence of the discharge of such prior
lien to the Mongagee: t4} compiete within a reasonable nme any building or buildings now or a1l any ume i process of erection upon said
premisest (51 comply wrth 21) requiremems of law or municipal ofdinances with respect (0 the premquses and 1he use thereof; (&) make
noc maienial alierations In said premisel excedt as required by law or municipal ordinance.

I. Morigagors shal} pay before any penaliy allaches all general taxes, and shail pay special taxes, special assessments, water charges.
sewer SeTviCe charges. and ather charges aganst the premises when Jue, a2nd shall, upon wnitien request. furtish (0 Lhe Mortgagee duplicate
receipts therefor, To prevent defauit hereunder Morigagors shall pay in lull under prolesl, in the manner provided by stziute, any 1ax or
asessment which Mortgagors may desire (o contest.

1} in the event of the ennciment after this dale of any law of Illinois deduciing from the value of {and {or the purpose of taxation any
lien therzon, or \miposing upon the Morigagee the payment of the whoie or any part of the {axes or assessmemss or charges or liens heresn
required 10 br pasd by Mortgagors, or changing o any way the [aws refating to the laxalkion of morgages or debts secured by mortgages or
the MOME3Igees interest 1n the property. or the manner of collection of 1axes, so as 10 affect this morigage or 1he debt secured hereby or
the hotder thercol, then and in any such ¢vent. the Morigagors, upon demand by the Mortgagee, shall pay such taxes or asressmenis. or
reimburse the Morrgagee therelpr: provided, however. that (f 0 the opinion of counsel (or the Mortgagee a) it might be uniawful 1o
require Morigagors 1o make such payment or (hi the making of such payment mighs resuit i the rmposition of interest beyond the max-
imum amount permatted by law. then andg in such cvent, the Morigagee may elect, by notice In writing given 10 the Mortgagors. 1a declare
all of :he indebiedness secured hereby 10 be and become due and payable sixly (60) days fram wic giving of such botice

4. {0 by the laws of che Uniled States of America or of any stale having jurisdiction in \he premises. any 1ax (s due or becomes due
i respect of the issuanc’ 0! the nole herepy secured, the Mortgagors covenant and agree 10 pay such 1ax in the manner required by any such
law, The Mortgagors (urthc, covenant to hold harmiess and agree (o indemnily the Morgagee, and the Mongagee's sucCessors or assigns,
against any liability \ncurres vy reason of the smpositon of any 1ax on the issuance of the note secured hereby.

5. Al such time as the Mrrigagors are not in default either under the terms of the note secured hereby or under the terms of this
morigage. the Mongagors shali *.ave such privilege of makng prepayments on the principal of said note tin addition w0 the required pay-
ments} 83 may be provided in iaid note.

4. Mongagors shall keep all »uildings and improvemsnis now or hereafier situaled on said premises insured against loss or daraage
by fire, lightning and windsiarm unger poicies provicing for paymeni by the inaurance compames of moneys sufficiem either to pay the
cost of replacink or repainng the same £¢ 1o pav in lull the indebiedness iecured hereby, all in companiea sausfaciory 10 the Mortigagee,
under wnsurance policies payable, in case v, 213 ur Jamage. 1o Morigoaee, such rights o be evidenced DY Lhe standard mortgags clause to
be anached 1o each poiicy, and shatl deliser al) policies, including additional and renewal policies, 1o the Mortgagee. and in case of insur.
ance about (o cxpire, shall deliver renewal policizs not iess than len days prior (o the respective dates of expiration.

7. 1n case of defauls therein, Mortgagee Diavy’ Lut need not. make any payment or perform any act hereinbefore recipired of Morigagors
in aayv lorm snd manner deemed cxpedien). and ‘mav. b neeg not, make full or partial payments of pnncipal or interest on prior encum-
brances, f any, and purchase, discharge, compromis. or settle any lax lien or other prior lien or tile or claim thereof, or redeem from
any tax sale or forfeiture afectng sad gremriey OF CONJEIl any tax Of assessment. All moneys pawd (or any of the purposes herein author-
1zed and ail expenses paid or incurred 1n onnecuion taelewnih, including anorneys’ fees. sad any other moneys advanced by Moriganee to
protect the morigaged premises and the Lien hereal, shall be s much additional indebiedness secured hereby and shall become immaediately
due and payable withoul notice and witn interest thereon a/ the highest rate now permitted by MHlinms law. Inaction of Mortgages shal)
never be considered as a waiver of anv right accruing to the Mo igagee on sccount of any dJdefault hersunder on e part of the Morigagors.

8. The Mortgagee making any pavment Mercby Juthonzed relating 10 laxes or awsessments, may do 50 according (0 any biil. siatement
or esumale procured {ram the appropnate puclic ofice without incury into the accuracy of such bill, siatement or estirnate or into the
vatidity of apy 1ax, as»essment, saie. forfesture. t1ax hen or titte or clamn thereof.

3 Mortgagors shall pay cach item of 'ndebtecness herein menticnec. both principat and interesr, when Jue according 10 the terms
ttereof. A1 the ophnon of the Morigagee angd wiuhout nouce 10 Morigagoss, il unpsid indebtedness secured by this mortgage shall, notwich-
slanding anything :n the note or in (his morigage (o the canirary, become sue and payable (a) immediately in 1he case of default in making
payment of any instalimens of principa!l or tnlerest on the hote, or (b)Y wh-a goefaull shail ocour and continue for ten  Jdays in the per-
{farmance of any other agreement of the “Morigagors heremn contaned.

10. When the indebredness hereby securegd -hall become due whether by (ccileration or otherwise. Mortzagee shall have the right
ta foreclose the hien hereof. In any sun 1o foreciose the Len hereof, there shall he Ziowed and inciuded a3 additional indebtedness in the
Jdecree {or sale all eapendilures and expenses which Mmay be pad or incourred by or on renolf of Mortgagee for attarneys’ fees. appraiser’s
fers, owilays for documentary and c<tpert evidence, ~tenographers’ charses. publical(n ccsiy and costs (which may bt esiimated as io
‘tlems (0 be expended afier entry of the decrees of procuning all such abstraces of titvs e searches, and examinations, title insursnce
solicies, Torrens ceruficaies, and wmiiar Jata and assurances swith respect Ip nide as Mysuagee may deem to be reascnapiy necessary
cither to prosecute such suit or 1o evidence (o midders a1 any sale which may be had pursuin .0 such decree the (rue condition of the lille
10 or the value af the premizes. Al expcnortures and expenses of the aawure n this paragrapi. r.ea’.oned shall become 50 much additional
indebicdness secures hereby and immedialely due and payable, wuh nterest thereon al 1he higiies’ rate now permitted by lilinois law, when
paid or incurred by Morigagee in connecuon wih (a4l any proceeding, including probsie and banl.rupicy proceedings, (o whickt the Mors-
gagee shall be a party, cuher a3y plaiatff, clasmam or defendant, by reason ol this mortgage or any (ndebtedness hereby secured: or b))
preparations for the commencement of any wwit {or the foreciosure hereof after accrual of such righ® 1o loreciuse whether or not actusily
commenced: or {c} preparations for \he defense of any actusl or threatened 3nil or proceeding whicn mygi affect the prumises or the
security hereod.

11. The proceeds of any {oreciosure vaie of the premises shall be distributed and applied in the following crier of priority: First. on
account of a)l costa and expenses incident (o the foreciosure proceedings, including all such 1tems as are Merliioied in the preceding para-
graph hereof: second. all other iems which under the terms hereof conslifute secured indebtedness addilional v2 that evidencsd by the
aote, with inierest thereon as herein provided. third, all principad and inlerest remaining unpad on the note: fourt’s, iny gverpius to Maore-

gagors, their heiwrs, legal representatsves or assigns. a3 th&wr righis may appear.

12, Upon or at any time after the filing of a compiaint 1o foreclose ihis morgage 1he court in which such compliuint is fled may
ippoint a recerver of said premises, Such appomntment may be made zither before or after sale, wilhout notice. without regard 10 the solvency
ot insolvency of Morigagors al the ume of appicanon for such receiver and without regard (g the then value of the premises or whether
ibe same shall be 1then occupied as 2 homestead or not, and the Mortgsges may be appointed as such receiver. Such receiver shall have
power 10 coliect the rents, issuey and profits of said premises during the peadency of such foreclosure suit and. in cate of a salr and a de-
ficiency, dunng the (ull siawitory period of redempuon, whether there be redemption or nof. as well as during any further times when
Mortgagory. excemt for ihe intervennion of <uch receiver, wouid be entitied (o coliect such rents. i1ssues and profits, and all cther powers
which may be necessary or are usuai n such cases for the protection. possession, control. management 9nd optration of Im'pm du_r-
ing the whole of said pemod. Tha Court {rom heme 10 me may authonze the receiver (o apply the net income in hiz hands in payment in
whole of 1n part of: {1} The indebtedness secured hereby. or by any decree foreciosing (his morigage. Or any lan, specizl assewment or
aiher lien which may be pr become supsrior 1o the lien hereof or of such decree, provided such application is made prior 1o foreciowure
sale: 12) the deficiency in case of a saie and deficiency.

13. No action for the enforcement of the lien or of any pravisiom hereof shall be subject (o any defense which wouid not be good
and avatiable 10 the party inierpostng same in aa achon 2 Jaw upon ihe note hervby secured.

[4. Ths Mongages shall have the nght 10 inspect the premiser at all reasonable times and access thereto shall b permsitted for that
Purposs.

15. The Movigagors shall periodically deposit with the Morigagee such sums as the Mortgages may ressonsbly require for pay-
ment of saxes and assesaments on the premises. No such deposit shall bear any intarest.

16. 1f the payment of 1aid indebtedness or any pert thereof be eatended or varied or if any part of the security be reieased, al! per-
30ns now or al agy lime heresfier liable therefor. Of inleresied in smg premeses. shall be heid (o assent (0 such exisnsion. varistion or
refease. and ctheir liability and the liem and all provisions hersof shall continue n full force, the nght of recourse against all such persoms
being eapreasly reserved by the Morigagee, notwhhsianding such eatramom, YArislion or release.

t7. Mortgages shall reiease this mortgage and lien thereol by proper instrumem Upon payment snd discharpe of all. indebwdness

secured heveby And paymemt of a reasonable fee (0 Mortgages for the siscustion of such

18, This morigese and all provisions hervof, shall extand (o smd be bindicg upon Mortgagors and all persons claiming wader or
through Morigagors, and the word “Morigsgors” when used herein shall include sli such persoms and all persons lisble for Lha payment:
of the 1ndedivdness or sny pari. thereod, whether OF noL such persons shall have saacuied e nots or this morigage. Tha word-"Morigages”
when used hereim shall inciuds (e succersors and asiiges of the Morigsges ammed hensin and the hoider or holders, -from e to 1ime. of
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ADDITIONAL PROVISIONS

THIS LOAN IS5 DUE AND PAYABLE IN ON September 15, 1991 | THE
MORTGAGOR MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN
AND UNPAID INTEREST THEN DUE. THE BANK IS UNDER NO
OBLIGATION TO REFINANCE THE LCAN AT THAT TIME. THE MORTGAGOR
WILL THEREFORE BE REQUIRED TO MAKE PAYMENT CUT OF OTHER
ASSETS, OR MORTGAGOR WILL HAVE TO FIND A LENDER WILLING TQ
LEND YOU THE MONEY AT PREVAILING MARKET RATES, WHICH MAY BE
CONSIDERABLY HIGHER THAN THE INTEREST RATE ON THIS LOAN.

THE MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR DECREE OF FORECLOSURE OF THE
MORTGAGE SECURED BY THIS NOTE ON ITS BEHALF AND ON BEHALF OF
EACH 7ND EVERY PERSON, EXCEPT DECREE OR JUDGEMENT CREDITORS
OF THE-#ORTGAGCOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE
PREMISES -SUBSEQUENT TO THE DATE QF THIS NOTE.

THE MORTGG)R REPRESENTS THAT THE PROCEEDS OF THIS NOTE WILL
BE USED FOR/THE PURPOSES SPECIFIED IN SECTION 6404 (1) (C) ON
CHAPTER 17 CGF/THME ILLINOIS REVISED STATUTES AND THAT THE
PRINCIPAL OBLIG/ATION EVIDENCED HEREBY CONSTITUTES A BUSINESS
LOAN WHICH COM¥S WITHIN THE PURVIEW OF SAID SECTION,

THE MORTGAGOR SHALL IOT SELL ASSIGH PLEDGE TRANSFER MORTGAGE
OR OTHERWISE ENCUMBER AUL OR ANY PORTION OF THE PROPERTY OR
ANY INTEREST THEREIN WIVTHOUT THE PRIOR WRITTEN CONSENT OF THE

LENDER.

IN THE EVENT THE UNDERSICMZD TRANSFERS THE TITLE OR ANY PART
THEREOF OR ANY INTEREST THEREINM, LEGAL OR EQUITABLE, OR IF
THE UNDERSIGNED EXECUTES ARTIUCLINS OF AGREEMENT FOR DEED, OR
A CONTRACT OF SALE FOR THE PROPERTY DESCRIBED IN THE TRUST
DEED CR MORTGAGE GIVEN TO SECURE THIS SECURITY INSTRUMENT, OR
UPON ASSIGNMENT OF THE BENEFICIAJ. TNTEREST OF THE TRUST UNDER
WHICH TITLE TO SAID PROPERTY IS Ok sHALL BE HELD, TO ANY
PERSON, CORPORATION, OR ENTITY OTHEY™  IHAN TO THE UNDERSIGHNED,
OR A CORPORATE LAND TRUSTEE HOLDING T.TLE SOLELY FOR THE
BENEFIT OF THE UNDERSIGNED, THE THEN BALTMCE OF PRINCIPAL AND
INTEREST HEREUNDER REMAINING UNPAID SHALL IMMEDIATELY BECOME
DUE AND PAYABLE, AND UPON DEMAND BY THE (OLNDER OF THIS NOTE,
AND MORTGAGE OR TRUST DEED, THE UNDERSIGNED PROMISES TO PAY
THE SAME FORTHWITH.

AT SUCH TIME AS THE MORTGAGOR IS NOT IN DEFAULT UNDER THE
TERMS OF THE MORTGAGE OR THE NOTE SECURED HEREBY, MARTGAGOR
SHALL HAVE THE RIGHT TO PREPAY ANY OR ALL AMOUNTS (DUJ UNDER
THE NOTE, WITHOUT PENALTY.
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EXHIBIT A

BARCEL _i: LOTS 41, 42, 43 AND 44 |N BLOCK 1 (N JOHN WENTWORTH'S
SUBQDIVIBION OQF THE SOUTH 60 ACRES OF THE WEST /2 OF ThHE
NORTHWEBT 174 OF SECTION 34, TOWNBHIP 39 NORTH, RANGE 14, EAST
OF THE THIAD PRINCIPAL MERIDIAN, 'N COOK COUNTY, 1LLINQIS,

COMAONLY KNOWN AB: 3209 5. MICHIGAN AVE.,
CHICAGQO, ILLINOIS,

BABCEL i3 LOT 46 (EXCEPT THE NORTH 17 FEET THEREOF: AND LOTS 47
AND 50 GV _BLOCK 1 IN CHARLES H., WALKER'S SUBDIVISION OF THAT
PART NORTH ~OF THE SQUTH 60 ACRES OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 39 NORTH, QANGE !4, EAST
OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, 1LLINOIS.

COMMONL Y xNOWN AS: HORTHEAST CURNER OF 3. MICHIGAN & J2ND 37.,
ZHICAGO, JLLINGIS.

BERT $14.25

THELUL TREN 9275 UHTR L ERT 15:19.-0!;‘_
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COOK COUNTY RECORDER
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