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MORTGAGE T.0.0.CuE 1633180

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL

OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
] The attached RIDER is made a part of this instrument.

ALACTRONG

THIS INDENTURE, made this 19th day of Ly 19 &9 , between
& TISATHY ! DADMITIE AILSTRIONG, IAINIED 10 NETIPIE 7.

\ AL Ef
e

. Mortgagor, and
ITNDEPENDEMNCE, ONE D ORTGACE QORPOZATION

Cr u corporation organized 10 nxisting wnder the faws of

A

| THEE STHTE OF LIIGIIGAN
Mortgagee.

WITNESSETH: That whereas ths Morigagor is justly indebtled 1o the Mortgagee, as is evideaced by a certuin
promissory note exceuted and delivere” by the Mortgagor, in favor of the Morigagee, and bcaring even date
herewith, in the principal sum of Minoty~Ffive Uwusand nine hundred fifety and MO/100—e—sm—m

) payabls with interest at the rale of
per cenfum (

Dollurs (3 75, 950,00 Ten and one half

10,500 %) per annum on the unpaid balance until paid,
and made payable to the order of the Martgagte utaits office in 300 GV LERIA OFFICENTRI ,
* SOUPHFIELD, MI 48034
&% or at such other place as the holder may designate in rerchng, and delivered or mailed to the Mortgagor; the sa:d
2 principal and interest being payable in menthly instaltinents of  13i ht hundrod sevonty-seven and
D59/ 100 L
Dollars (% a77.69 ) beginning on e Jirst day of » 19 g , and e
continuing on the first day of each month thereafter until k2 dote is fully pmdy except that th finel paymeni ‘-\2
of principal and interest, if not sooner paid, shatl be due and pw.sl ‘e on the first day of CE'
June ' 2019 - el
. . , L w1
NOW,. THEREFORE, the said Morigagor, for the better securing Of the payment of said principal sum of ‘Jm
money and interest and the performance of the covenums and agreemeats ‘erein contaiped, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigas, the fotlowing described real estate
situate, lying, and being in the county of OOK and the
State of lilinois, to wit:
LOT 22 (ENCRED THE SOUTNH 18 FERED  THEREOR) IN LLOGH 14 X CALULLTC CTTY
FINST ADDITION, A SUSDIVISION OF THE MNORTIH 2AST 1/4 OF e MORTH/FART 1/4
OF 200TI0N 12, TRMSHIP 36 1ONTH, RANGE 14, EAST OF THE THIND PROCLYAL
DR TIDAAL, .\CC\)RDIE‘.‘G TO THE PLAT THEREOF  RTOOPDED APRIL 26, 1925 AS AXOCUNENT
B363547, I QOOX QUUNTY, I1LLINOIS.
AN

o ID u ad- .1?"“0.3"‘0-37

‘?r‘ﬁ'“\'\*l “ s 200 %Aw(tﬁ,paﬁum;d €: IZL_- (;b(éaj

TOGETHER with all and singulsr the tenements, hereditaments und appurtenanees thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises hercm desceribed and i addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioneds 359 pENSLEY AVENUE, CALUMET CITY,

SHOULD 1R VIFIEAM'S ANUINISTIWEION PO ANY IWASON FATL, Q) REFUSE 70 ISSUE THE
LON CUARANTY CEHRTIFICATION IN ACCORDANCE WITH T PROVISICH OF THE SEIWICEMN'S
RE~ADTUSTS I ACT OF 15944, AS AMENDED, AMY THE (ERPIPICATT OF GXLIT-ERIT
ISSURD LY TIE VETERAN'S ANINSTRATION 10 GQUARAIITEER THE LOAN SECURED 13 THIS
MOIUTUGASE WITTHIN 60 DAYS OF ITE DATE 'NERMOF,  THE JORTGAGEE Y AT IS OPTION
PDECTATE AL SIS SECURKD WY THIS RMORTGHNIE LNAEDIATELY TRE AND PAYALLF,

ILLINCIS 60409

G ;3L seoT:

VAP AMORTIGAGE FORMS ¢ (31293 8100 ¢ 1HOOIGZ | 7291
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UNOFFICIAL,COPY.

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto vne snid Morigagee,
its successors and ascigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and
by virtue ol the Pomstead Exemption Laws of the Siate of IlHinois, which said rights and benefits the said Morigagor

tdoes hereby expressly ¢=lease and waive.
AND SAID MORT(GOR covenants and agrees:

Ta keep said premises i1 pond repair, and not 1o do, or permil to be done, upon said prentises, unything that may
impair the value thereof, or of {ne iecurity intended 1o be effected by virtue of this instrument; not to suffer any lien of
mechanics men or material men (o allach to said premises; to pay to the Mortgagee, as hereinafter provided, until said
note is Mally paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or any tax or assessment that
may be levied by authority of the State/of Jllinois, or of the county, town, village, or city in which the said land is situate,
upon the Morigagor on account of the owiership thereof; (2) a sum sufficieat to keep all buildings that may at any time
be on said premises, during the continuance &t said indebtedness, insured for the benefit of the Mortgagee in such type
or types of hazard insurance, and in such arnounts, as may be reguired by the Morigagee,

1 casc of the refusal or neglect of the Mortgagor 'o make such payments, or to satisfy any prior lien or incumbrance
other than that for taxes or assessments on said preniises_or to keep said premises in good repair, the Morigagee may pay
such taxes, assessments, and insurance premiums, when tdue, and may make such repairs 10 the property herein mortgaged
as may reasonably be deemed necessary for the proper priservation thereof, and any moneys so paid or expended shali
become so much additional indebtedness, sectired by this morigase, shall bear interest at the rate provided for in the principal
incdebtedness, shall be payable thirty (30) days after demand an:l 2i=ll be paid out of proceeds of the sale of the mortgaged
premises, il not otherwise paid by the Mortgagor.

Upan the request of the Mortgagee the Mortgagor shall execute sna deliver a supplemental note or notes for the sum
or sums advanced by the Mortgagee For the alteration, mocernization, impravement, maintenance, or repair of said premises,
for taxcs or assessments against she same and for any other purpose avthorized Jercunder. Said note of notes shall be secured
hereby on a parity with and as fully as if the advance evidenced thereby wers included in the note first described above,
Said supplemental note or notes shall bear interest at the rate provided for in the p/ecival indebtedness and shall be payable
in approximately equal monthly payments for such period as may be agreed upoa vyshe creditor and debvor. Failing to
agree on the maturity, the whole of the sum or sums so advanced shall be due and payable thirty (30) days after demand
by the ereditor. in no evert shall the maturity extend beyond the uliimate maturity o the note first described above,

It is expressly provided, however (all other previsions of this morigage (o the contrary notwitiisianding), that the Mort-
gagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, a.sess.nent, or tax lien upon
or against the premises described herein or any part thereof or the imprevements situated thereon, se’icrig.as the Mortgagor
shall, in good faiih, contest the same or the validity thercof by appropriate kegal proceedings broughd iz a court of compe-
tent jurisdiction, which shall operate to prevent the cotlection of the 1ax, assessment, or lien so contertec and the sale or
forfeliure of the said premises or any part thereofl 1o satisfy the same.

AND the sticdd Mortgagor further covennnts and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereef not
fess than the amount of one installment. or one hundred dollars ($100.00), whichever is tess. Prepayment in {ull shall be
credited on the date received. Partinl prepayment, other than on an installiment due dnte, need not be credited until the
next following installment due date or thiny days after such prepayment, whichever is carlier,

Together with, and in addition to, the moenthly payments of principul and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Morigagee as Trustee under the terms ol this trust as hercinafter stated,
on the first day of each month until the said note is fully paid, the following sums:

() A sum equad to the gronnd rents, if any, next due, plus the premivms that will next become due and payable
on policies of fire and other hazard insurance covering the mortgnged property, plus taxes and nssessments
next due on the morigaged property (all as estimated by the Mortgagee, und of which the Morigagor is notified)
less nil swms abready puaid therefor divided by the number of months 1o clapse before one month prior to the
date when such ground rents, premiums, taxes and assessments will become delinquent, such sums to be held
by Mortgagee in trust to pay said ground rents, premiums, taxes and assessments.
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VA ASSUMPTION POLICY RIDER js3318-0

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION ORITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this day of MAY 19TH , 19 89 , and is incorporated into
~and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or Deed to Secure Debt ¢ Instrument’)
of the same date herewith, given by tiie undersigned (“*Morigagor’') to secure the Mortgagor's Note (*Note'') of the

saine date 1o

TNDEREYDENCE ONE MORTGAGE CORPORATION e suecessors and fssi
TN —Qilb successors amd 1s8518ns $15.95

S e . . . . : BT
('-'-M_Ortgs_ﬁgcc"‘ ang covering the property described in the Instrument and IUC.‘“"‘EM&n TRAN G385 AS/19/07 14:22:00
N . 1313 ¥ @ BB -2EETES
309  BENSLEY AVENUE I - - =
OQ:___.ENS A » CALUMET CITY, ILLINOIS 60409 ' CO0¥ COUNTY RECGRDER

(Property Address)

Notwithstanding anything tochecontrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees to the following:

GUARANTY: Should the Veterans/Administeation fail or refuse to issue its guaranty in full amoum within 60 days
from the date that this loan would sio/mally become cligible Tor such guaranty committed upon by the Veterans
Acministraticn under the provisions of Tize 28 of the U.S. Code **Veterans Benefits', the Morigagee may declure
the fcdebtedness hereby secured at once due and payable and may foreclose immedintely or may exercise any other
rights hereunder or 1ake any other proper aciion as by law provided.

TRANSFER OF THE PROPERTY: If all or any peitol the Property or any interest in it is sold or trans{erred, this
loan shall be immediately due and payabie upon transfer £ 'assumption™) of the property sccuring such loan 1o any
transferee (*assumer’), unless the acceptability of the assiamplion and transfer of this loan is established by the Veterans
Administration or its authorized ageni pursuani (o secli=n A217A of Chapter 37, Title 38, United Siates Code.

An autharized transfer (“*assumption’’) of the property shall {Isp he subject to additional covenants and agreements
as set forth below:

(a} ASSUMPTION FUNDING FEE: A fee equal 1o one-half of 1/ncreent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall be payable ar'ine time ol transfer to the morigagee or
its authorized agent, as trusice for the Administeator of Veterans Affairs, I the assumer fails to pay this fee at the
time of transfer, the fee shall constiiute an additioral debt to that already securce vy this instrument, shall bear interest
at the rate herein provided, and, at the aption of the morigagee of the indebtednes-hereby sccured or any transferee
thereof, shall be immediately due and payable. This fee is automatically waived if<he pssumer is exempt under the
provisions of 38 LLS.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allowassumplion and transfer
of this lomn, & processing fee may be charged by the mortgagee or its authorized agent for deterninirg the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when an approved ransZerds completed. The
amount of this charge shall not exceed the maximum estabtished by the Veterans Administration” fe a loan to which
sectior 1817A of Chapter 37, Title 38, United States Code applies.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to
asstune atl of the obligntions of the veteran under the terms of the instruments creating and securing the loan, including
the obligation of the veteran 1o indemnify the Yeterans Administration to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Morigagor(s) has executed this Assumpltion Policy Rider,

&,‘Zg)y‘if’ lg MW% %Mf Scal) (Seal)

WESTON BARQUETTE ARMSTRONG Mofigagor Morigagor

(Seal) (Seal)
Morigagor Mortgagor

80228908

)
r .
28 et VAL MONTGADE FOAMS o (31312938100 » (BOOYWS -T2



UNOFFICIAL COPY




