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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTCAG! is made this 17TH, day of . MAY , 1989,
between the Mortgagor, — MARK R. SHERMAN, RACHELOR

— - (herein “Borrower™),

and the Mortgagee, __MOTOFOLA EMPLOYEES CH'E“T._?]';;JMON ,

a corporution organized and existing undar the lnws of ,
whose address is 1303 E. Algonduiii Road, Schaumburg, [llinois 60196

therein * Lender"),

WHEREAS, Borrower is indebted to Leridder as deseribed in this paregraph;

TO SECURE to Lender:

(1) The repayment of all indebtedness duc wmd+o become due under the terms und conditions of the LOANLINER® Home Equity
Plun Credit Agreement and Truth-in-Lenuing Disclosures made by Borrower und dated the sume day as this Monigage, and ull
modifications, amendments, extensions and renev a’s thereof (herein "Credit Agreement™). Leader hus sgreed to make advances 1o
Horrower under the terms of the Credit Agreemen’, which udvances will be of  revolving nature and may be made, repaid, and
remnde (rom time to time, Boprower rnd Lender contrapinle a series of advinces 1o be secured by this Mongage. The 1ot} oute
standing principal balunce owing ut uny one time under the Credit Agreement (not including fimance charges thereon at a rate
which will vary (rom time to time, and nny other charges an callection custs which muy be owing from time to time under the

Credit Agreement) shall not exceed ELEVEN THOUSAND DNILARS AND 00/L00THS

(111 2000.00 ). That sum is refersed 1o herein as <he ataximum Principal Balance and referred to in the Credit
Agrecment as the Linc of Credit Limit. The entire indebiedness undrr the Credit Agreement, il not sooner paid, is duc and payable
15 years from the date of this Morigage.

{2)  The payment of all other sums advanced in accordunce herewith 1o protct the security of this Morigage, with finunce charges
thereon at i vaniable rute as described in the Credit Agreement.

(3)  The performance of the covenants and agreements of Borrower lerein contiiied;

BORROWER docs hercby mortgage, grunl and CDancy te Lender the following deserined property locoted in the County of

CO0K , State of nois
300 3729y

PARCEL 1: UNIT 2503 TOGETHER WITH ITS UNDIVIDED W REAL ESTATE
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN NANTUCKET LOAN SERVICES
COVE CONDOMINIUM AS DELINEATED AND DEFINED IN THE : SUE K1015
DECLARATION RECORDED AS DOCUMENT NUMBER 22957644, AS 1&3 ,; ' aSALLE
AMENDED FROM TIME TO TIME, IN THE SOUTHWEST 1/4 OF | np
SECTION 26, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE CHCAGD. IL 60602
THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLIKOIS. “AY 19
PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT 1989
OF PARCEL 1 AS SET FORTH AND DEFINED IN THE DECLARATION
OF EASEMENTS RECORDED AS DOCUMENT NUMBER 22957846,
FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS,
PERMANENT PARCEL NUMBER : 07-26-302-055-~1263

which has the address of 1072 GLQUCHESTER HARROR e '
SCHAUMBURG . llinois 60193 {herein *Property Address™);

{Lnyh hiale) (fap Lindey

TOGETHER with all the improvements new ot hereafter erected on the property, and all easements, rights, appurienances and fixiures,
alt of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the forcgoing, together with said
property {of the feaschold estate if this Morigage is ona feasehold) ure hereinafter referred Lo us the " Property.”

CCORYRIGHT CUDIS INSURANGE SOCIETY, INC . 1982.84, ALL RIGHTS RESERVED

CMIG T-80-012 (4-84) IL
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This Property is part of o condominivm project known as

This Property includes Borrower's unit and all Barrower’s rights in the common elements of the condominium praject.

This Prapenty is in a Planned Unit Development known us

Borrower covenants thit Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and convey the
Ptoperty, and that the Property is unencumbered, excepl for encumbrances of record, Borrower covenants that Barrower warrants and will
defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

Botrower and Lender covenant and agree as (olfows:

. Payment of Principal, Finance Charges and Other Charges, Borrower shall pramptly pay when due all imounts borvawed under the
Credit Agreement, all finance charges and applicable ather ¢harges and collection costs as provided in the Credit Agreement.

2, Funds for Taxes and Insurance, Subject toapplicable law, Lender, at Lender'voption, may require Borrower 1o pay to Lender on the
day monthly payments of principal and (inance charges are payable under the Credit Agreement, until all sums secured by this Mortguge are
patd in full, 3 sum (hercin “Funds") equal to anc-twelfth of the yearly taxes and assessmenls (nefuding condominium and planned unit
development assessments, if any) which may atiin priority over this Mortgage, and ground rents on the Property, if any, phus one-twellth of
veurly premium installments for hazard insurunce, all us reasonably estimated initizlly and from time 1o time by Lznder on the basis of
assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to maike such payments of Funds to Lender to the extent
that Borrower makss such payments 1o the holder of a prior mortgage or deed of trust if such holder is an i‘n.sliluliun_nl Lender, |

If Borrower-onys Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which ure insured or
guaranteed by a Fedeval e state agency {including Lender if Lender is such an institwtion). Lender shall upply the Funds o puy said taxcs,
assessments, insurince premiems and grond rents, Lender may not charge for so holding and applying the Funds, anulyzing said necount or
verifying and compiling sabd assessments and bills, unless Lender pays Borzower interest on the Funds and applicable law permits Lender to
make such u charge. Borrower iind Lender may agree in writing at the 1ime of exccution of this Mort gage that intc\'g‘st_pn,lhc Fll.li(.'ls'k_!}nll be paid
to Borrower, and ualess such agreerientis made or applicable law requires such interest 1o be paid, Lendes shiali norbe Yéquited o payg Borrower
any interest or earnings on e Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and
debits 10 the Funds and the purposesfar which each debit to the Funds wis made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

11 the sinount of the Funds held oy Cender, together with the fature monthity instailments of Funds payable prior 1o the duc dates of
LAACS, assessarents, insurance premiums and gropns revts, shull exceed the amount reguired to puy said tnxes, assessments, insurance premiums
and groumd rents as they fall due, such excess shm!be, at Borrower's option, cither prompily repaid 1o Borrower oy credited to Barrower on
monthly instaliments of Funds. [{ithe smount of the Fand held by Lender shall not be suflicient 1o piy taxes, avsessments, insursnce premivms
and ground rents as they (il due, Borroswer shall pay to Zemler any amount necessary to make up the deficieney in onc or more payments s
Lender may reguire,

Upon payment in fuli ol all sums secured by this Mortgaze. Lender shull promptly refund to Borrower any Funds held by Lender, if
under puragenph 22 hereof the Property is seld or the Property is ¢ thertvise acquired by Lender, Lender shall apply, no later thun immediately
priog to the sale of the Property ar its acquisition by Lender, any Funas held by Lender at the time of application as o credit against ths sums
securcd by this Mortgoge.

3. Application of Payments. Unless applicable faw provides othersire, wll pyments received by Lender under the Credit Agreement
and paragraphs  and 2 hereof shall be applicd by Lender fisstin payment of ameuwriss pavable to Lendes by Bursower under paragraph 2 hereof,
second, (in the order Lender chooses) to any {inatce charges, other charges and collection costs owing, and third, to the principud balange under
the Credit Agreement,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shull perfcrm allof Barrower’s obligations under uny mortguge,
tleed of trust or other security agreement with a lien which has priority over this Morigage, factuding Borrower's covenanis to make payments
when duc. Except to the extent that any such chagges or impositions ate to be made to Lenderuider paragraph 2, Borrower shall pay or cause 1o
be paid al! taxes, assessments and ather charges, fines and impositions attribuiable to the Plopdny which may attnin a pricrity over this
Mortgage, and leaschald payments or ground rents, if uny. Within five days alter any demand 9y Leader, Borrower shali exhibit 1o Lender

teceiply showing that ull nmounts due wder this paragraph have been paid when due,
& Hurard tnsurance. Borrower shall keep the improvements now existing or hereafter erccted on thoProperty insured apainst loss by

fire. lmzurds included within the teem “extended coverage.” and such other hazards as Lender may tequir: and in such amounts and for such
periods as Lender may require. Unless Lender in writing reqirires otherwise. the policy shall provide imsurancedn s r=niacement cost basis inan
amount not less than that necessiry to comply with any coinsurance percentnge stiptlited in the hazard insurapse policy, and the amount of
coverage shall be no loss than the Maximum Principal Balance plus the full amoumt of any lien which bas priceicy over this Morigage.
The insurnnce cacrier providing the insuzance shall be chosen by Borrower subject Lo approval by Lewdos mravided, that such
approval shall not he unreasonnbly withheld. All insurance policies and renewals thereol shull be in g form acceptabiz 1o Lender and shall
inchudde o standard mortgage elanse in Favor of snd in o form acceptable to Lender. Lender shall have the right 1o hold the policies and renewals
thereol, subject 1o the terms ol any mongage, deed of trust or other security agreement with o lien which has priosity over this Morigage.
In the event of loss, Horrower shall give prompt notice tathe insurance carrier and Lender. Lender may make proef of lossf not
mate prompily by Borrower, All insurance proceeds are hereby assigned to Lender snd shall be paidd to Lender to the extent of all sums secured
by 1his Morigage, subject to the terms of uny mortgage, deed of 1rust or security agreement with a liew which has priority over this Morigage.
Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restore or repair the Property, il it is

ceonomically feasible to do so,

1t the Propenty is sbandoned by Borrower, aril Horrower fails ta respond 1o Lender within 30 days (roin the date notice is mailed by
Lender o Borrower that the insuranee carrier ofTers w setthe o claim for insstrunee benefits, Lender is authorized to collect and apply the
imurance proceesds at Lender's option either to resteration or repair of the Property oo (o the sums accured by thns Morntgage,

6. Preservation und Mainteaance of Property; Lenscholds; Condominlums; Planned Unit Developments. Borrower shull keep the
Property in goad repair und shall not commit waste or pesmitimpairtient or deterivration of the Property and shall vomply with the provisivits
of any lease it this Mostgage is on a leaschold, if this Morigage s ona unitina condaminium or a planned uni development, Borrower shall
periorm all of Borrower's obligavions upder the declaration or covenants creating or guverning the condominivm or planned unit development,
the by=lnws and regulntions of the condaminium or planned unit development, aad constituent documents.

7. Protectian of Lender's Sceurity. I Borrower fails to perlorm the covenants and agreements contained in this Moriguge, o if uny
action or preceeding is comsnenced which materially alfects Lender's interest in the Fropeny, thea Lender, at Lender's oplinn, vpon notice in
Borrower, may moke such uppesrances, disburse such sums, including rensonable stlarneys' fees, and tuke such action ns is necessary 1o protect
Lender's interest. Any amounts dishuesed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided in the
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