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MORTGAGE
THIS M ORTGAGE (HSccurlly Instrument') is given on MAY 19, e e ey
B9.. The morigugoris .. RY WEBSTER. AND.AGHES H. WEBSTER ... . .

D E ‘Bor '). This Security Insir tisgivent
"SEE‘E?&H’D‘Mﬁﬁ G‘i% CORPO ATTO" orrower ey mrmen .s:h\:;:l:muu chundcxlstmg

@ he ! ke nd ddress is . .
gdi E s gs‘é’aﬁ “l.cnder
Borrowcrowes Lcndcr the ‘n & M' sumof .. TWENTYHNINE THOUSAND. .NINE .HUNDRE ....AND NQ. !100
Doilnn (US.$........28300..00.). This debi 1s evidenced by Borrower's note
dnlcd thc same datc as lhu SCt.uI'hV nslrumcm ("'Note™), whu.h provides for monthly payments, with the full debt, if not
paid carlier, due and payableon ... JUNE By w2039 i s This Security Instrument
secures to Lender: (a) the repaymen’ of the dc.bt cvndcm.cd by the Note, with interest, und all rencwals, extensions and
modiflcations; (b) the payment of all otnze sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performanc. or Borrower's covenants and agreements under this Sceurity lostrument and
the Note. For this purpose. Borrower does kereby mortguge, grant and convey to Lender the following described property
located In . County, lilinols:

UNIT 112 AS DELINEATED ON SURYFZ OF PART OF THE SOUTHEAST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIKD PRINCIPAL MERIDJLAY, (HEREINFTER REFERRED TO AS
PARCEL), WHICH SURVEY IS ATTACHED A% EXHIBIT "A" TO DECLARATION
OF CONDOMINIUM MADE BY MICHIGAN AVENVF NATIONAL BANK OF CHICAGO
AS TRUSTEE UNDER TRUST NO. 2528, RECCRPED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOX COUNTY, ILLIMOIS, AS DOCUMENT
23,872,082, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL (EXCEPTING FROM SAID PARCEL Al.L" THE PROPERTY AND
SPACE COMPRISING ALL THE UNITES THEREOF AS DLZrINED AND SET FORTH
IN SAID DECLARATION AND SURVEY), ALL IN COOK, YLLINOIS.
(Such property having been purchased in whele. o in part with the
sums secured hereby.)
TAX KEY NO: 07-22-302-005-1055

N

which has the address of ....220.. .SQUTH.. BQSELLE BOAR...#1)2. ... .SCBAUMBURG .......... ,

Winoi “P rl *);
inois i Goca] ( rope y Address")

TOUETHER WITH ail the improvements now or herenfter erected on the property, and oll casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and peolits, water rights and stock and all fixtures now or
hereafter a purt of the property. All replacements nnd additions shall aiso be covered by this Security Instrument. All of the
foreguing is referred 1o in this Security Instrument as the ' Property.”

BORROWEFR COVENANTS thal Borrower is Iawlully seised of the estate hereby conveyed nnd hus the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranls and will defend generally the title 1o the Property against all clvims and demands, subject to any
encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenanis for nationul use and non-uniform covenanis with
limited variations by jurisdiction to constitute n uniform security instrument covering real properiy.,

ILLINOIS —Singie Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
4TS BAF BYSTENG mm
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1. Payment of Principal and Interest; Prepayment and Late Charges, orrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject 1o upplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (*"Funds"} equal to
one-twelfth of: (a) yearly taxes and assessmenis which may attain priority over this Security Instrument; (b) yearly E
N

leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; und (d) yearly
morigage insurance premiums, if any. These items arc called “escrow items.' Lender may cstimate the Funds due on the
basis of curreni data and rcasonabie estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarnnteed by a federal or
state agency {(including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and upplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o muake such a chiurge. Borrower und
Lender may agree in writing tha! interest shal) be paid on the Funds, Unless an agreement is made or applicable lanw .
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. l.cndcr‘\,
shall give to Borrower, withoul charge, an annual aceounting of 1he Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security lor the sums secured by
this Securily Instrument. &

If the amount of the Funds held by Lender, tcgether with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required (0 pay the escrow items when due, the excess shall be, g~
at Borrawer’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesss°y 13 make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held by Loader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio’ to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 7 gai1st the sums secured by this Security Instrument.

3. Application i "ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall buapriied: first. to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payaole avder paragraph 2; fourtl, to interest due; and last, 1o principal due.

4, Charges; Liens. Bor ower shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain priority over this Security Instrument, ond leaschold payments or ground rents, if any.
Borrower shall pay these obligationsin the manner provided in parugraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person wwed payment, Borrower shall promptly furnish to Lender nll notices of amounts
to be paid under this paragraph. IT Borrowr¢ niskes these paymenta directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any sen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligativissrcured by the lien in o manner accepteble to Lender; (b} contests in good
faith the lien by, or defends against enforcement of tedten in, legul proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of k! purt of the Praperty: or (c) secures from the holder of the lier an
agreement satisfactory 1o Lender subordinating the lien to 2ai: Securily tustrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriy over this Security Instrument, Lender may give Borrower a
notice idenltifying the lien. Borrower shall satisfy the lien or veae one or more of the aclions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. 8Borrower shall keep the improvimonts now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extenried overage” and any other hazards lor which Lender
requires insurance. This insurance shall be maintained in the amounss and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Avrject (o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender ard shall wmclude a standard mortgage cluuse.
Lender shall have the right to hold the policies and renewals. I Lender requires, Ysorrower shall promptly give (o Lender
all receipts of puid premiums and renewal notices. In the event of loss, Borrower 87wl give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha)l =z paplicd (o restoration or repair
of the Property damaged, if the restoration or repair is ceonomically feasible and Lendaor's pecurity is not lessened. If the
restoration or repair is not economically fensible or Lender's securily would be lessencd, (h insurance proceeds shull be
applicd to the suma secured by this Security Invtrument, whether or not then due, with any ercess paid 10 Borrower. If
Borrower nbandons the Properly, or does not answer within 30 days a notice from Lender tha! the insurnnce carricr has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender muy use the procecsis ta repuir or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 3o-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds 1o principal st it extend or
posipone the duc date of the monthly pasyments referred 10 in parngraphs 1 ud 2 or chunge the smount of the payments. If
under paragraph 19 the Property ix acquired by Lender, Borrower's righl 10 any insurance policies and proceeds resulbting
from damage 1o the Property prior to the ncquisition shall pass to Lender to the extent of the sums secured hy this Security
Instrument immediately prior to the acquisition. .

€. Preservation and Maintenance of Property; Leaseholds.  Dorrower shall not destruoy, damage or substontinlly
change the Property, allow the Property (o detericrnte or commit waste. [T this Security Instrument is an a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leaschold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. If Borrower fuils to perform the
covenants and agreements contained in this Security Instrumens, or there is o legud proceeding that may significantly nffect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce lnws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property nnd Lender's rights
in the Property. Lender's actions muy include paying nny sums sccured by o lien which hus prionity over this Security
Instrument, appeuring in court, paying rensonnble atlorneys’ fees and entering on the Property 10 make repairs. Although
Lender mny take action under this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Tender under this parugraph 7 slisdl become addstional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. S TS e
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Loan No: 0101006780

Stock No. 12719 U NQ(E\IE(“ ;l ﬁa ' &QPY: e i coreem

THIS CONDOMINIUM RIDER i made this .. day of
and s incorporated ino and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (1he
"Sccun'!]y Tostrument ) of the simme dale given by the undersigned (the " Borrower'™) to secure Bocrower’s Note (o

_SHELTER MORTGAGE CORFORATION : (the **Lender™)

of the same date and coy crmElhc l’rngcrl

{Property Addroaﬂ

The Property mcludes aumit in, together with an undivided interest in the common ¢lements of, o condommum project

KNOP8WN SQUARE

(the “Condominiwm Project™ ). 1 the owners assochistion or other entity which acts for the Condomimium Project (1he
“Chscers Assocition’) holds title 1o property for the beneit or use of its members or sharchaolders, the Property also
includes Borrower™s intevest i the Owners Assoctuttion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUSE COVENANTS, In addition to the covenants and agreentents mude in the Security Instrument,
Boeroseer and Lender turther covenant and agree as follows:

A, Cordoninium Obligations, Borrower shall perfaorm all of Borrower's obligations under the Condonuniim
Projeet's Constitient Documents. The “Constituent Documents” are the: (1) Declaration or any other document which
creales the Condaenimmam Project: (g by -Lvws: (i code of regulations; and Gv) other equivalent documents. Borrower shafl
pramptly pay, whendieonll dues and assessments imposed pursuant Lo the Constituent Documents,

1. Hazard lraurrace, So Jong as the Owners Assochittion mantains, with o generally accepted insuranee carrier,
Sraster” or Ublanket” pdiey on the Condominium Project which is satisfuctory (o Lender and which prosides insurance
coverage in the amounls, 107 U periods, amnd againsi the bazards Lender requires, inchuding fire and hazards included
within the term “extended covdraie,” then:

(1 Lender watves e provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellih of
the yeurly premium instalhnents for Fazordinsurance on the Praperty: and

(y Horeower's obligaticnzauder Undform Covenant S 1o maintain hazard insnraimee coverige on the Property
i deensed satisticd to the extent that the regrared coverage s provided by the Owners Assocustion policy.

Horrower shall give Fender prompt dobce ofany Laipse i regusred hazard msurance coverigs

[ the event ol distnbution of luzarg nsurapee proceeds i licu of restortabion or repair following a loss to the
Property, whether 1o the unit or to conunon eleimsngs, any proceeds payable to HBorrower are hereby assigped and shull be
ravid to Lender for application to the sums secured vy Eie Security Instrument, witlany escess paid 1o Borrower

C. Public Liability Insurance, Borrower shall take such actions as may be rensonable 1o nsure that the Owners
Association namnns i public ity snsurance policy adceptable in form, amount, and extent of coverage 10 Lender

1. Condemaution, I'he procecds of any award or clstigsdar damages, direct ar conseguential, payable 10 Borrower in
connection with any condemnation or other laking of all or aay et of the Property. whether of the unit or o the common
clements, ar for any conveyapce in licw of condemnation, are hireky assigned and shall be paid to Lender. Such proceeds
shall be apphed by Lender to the sums secured by the Security Instozinent as provided in Blaiform Covenant 9.

E. Lender's Prior Consent, Horrower shall not, except afticonotice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominiin Projecs, except for abandotument or terpunation
required by Law in the case of substantial destruction by fire or ather casually or inche case of o taking by condemnation or
crmnent domain;

Gi)any wmendment to any prosiston of the Conshituen! Docoments if e orovision is fur the express benefit of
Lender;

(i) termination of professional mamagement wd assumption of self-mang gement of the Owners Assogiahion:
or

fivy any actton wineh would have the effect of rendering the public linbiliny insurnzco coverage mamntained hy
the Ownurs Associiion wnaceeplable to Lender,

F. Remedics. 1F Borrower does not pay comdominiam dues and nssessimeints when slue, thepdoeader may pay thein,
Any amounts disbuesed by Tender under this paragraph FF shall become additional debt of Borrower secired by Lhe Security
[nstrument. Unless Borrower amd Lender agree to other terms ol puyment, these amounts shall beur imegest From the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower regaass (ng payment,

By S168ING HEL oW, Borrower aceepts and agrees to the terms and provisions continned in this Candommann Rider

HENRY WEKSTER
-

KZ&I‘: Seal)

Borr s

ES H. WEBSTER

MULTISTATE CONDOMINIUM RIDER—Singie family-—-FNMA/FHLMC UNIFORM INBTRUMENT Farm 3140 12/83




