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MORTGAGE $1 7.00

THIS MORTOAGE (*'Sec ln u At umcm"ﬂ nrfwcn on MAY 15
19 89, The mortaagor is RI « DIVORCED & NOT SINCE REMARRIED

DRAPER AND KRAMER . INCORPORATED

{*'Borrower’'). This Security Instrument is given to

which is orgunized and c.\",a"f.é under the laws of ILLINDIS . and whose address i
33 HEST MONROE STREET CHICAGO., ILLINOIS 60603

EIGHTY THOUSAND AND 00/100

(“*l.ender’).

Borrower owes |.ender the principil-um of

Doltars (U.S. $ B0.000.00 }. This debt is evidenced by Horrower's note
dated the same date as this Security Instrumreat (('Note®'), which provides for monthly payments, with the full debe, iT nm
£ 1S7T., 2019 . This Security Instrument

paid earlier, due and payable on
secures to Lender: {a) the repayment of the debt eviderced by the ivote, with interest, and all renewals, extensions and modifica-

tions; (b) the payment of all otlier sums, with interds, advanced under paragraph 7 to protect the security of this Security
Instrument; and (¢) the performance of Borrower's cavosants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, ‘gran*—and convey to Lender the following described properiy
located in K Caunty, Hinois;

S EE LEGAL RIDELCL ATTACHETD

cLI6T2ZR8

- 97- 304 - 00/

TAX IDENTIFICATION NUMBER: 0227- Z70° 5p

which has the address of 596 PARKSIDE #BU-6 ' PALATINE .
[Street [City]
Ninois 60067 ("' Property Address™);

[Zip Code])

TOCGETHER WITH all the improventents now or hereatter crected on the property, and all ensemenis, rights, ap-
purtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing
is referred to in this Security Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawfully scisedt of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Propeaty is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiotal use and non-uniform covenams with limited
vatiations by jurisdiction to censtitute n uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS — Singte Family ~ FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principal and Interest; Prepayment antd Late Charges. Borrower shall prompily pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note,

2, Funds for Taxes snd Insurance, Subject to applicable law or to s wrilten walver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a8 sum (**Funds'') ¢qual 1o one-
twelfth of: (a) yearly taxes and assessiments which may attain priority over this Security Instrument; (b) yearly lensehold
payments or ground rents on the Propenty, if any; (¢) yearly hnzaed insurance premiums; and (d) yearly morigage insurance
premivims, if any. Thesc items are called 'escrow items.”" Lender may estimate the Funds due on the basis of current data
and reasonable estimmes of Tulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items. Lender
may not charge for holding and applying the Funds, annlyzing the account or verlfying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borcower and Lender may
agree in writing that interest shall be paid on the Funds, Unless an agreenment Is made or applicable law requires interest
10 be paid, Lender shall nol be required v pay Horrawer any interest or enrnings on the Funds, Lender shall give ro Hor-
rower, withoutl ¢charge, an annual accounting of the Funds showing credlis and debits 1o the Funds and 1he purpose for
which each debit to the Funds was made. ‘The Funds are pledged as additdonal security for thie sumy sccured by this Securliy
Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the
due dates of the Zserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, ot
Borrower's option,-zither promptly repaid to Borrower or eredited to Borrower on monihly payments of IF'unds, IT the amount
of the Funds held by Lender is not sufficient to pay the escrew ilems when due, Borrower shall pay to Lender any amount
necessary to make u)» the deficiency in one or more paymenis as required by Lender,

Upon paymeni in Fubl of all sums sccured by this Security Instrument, Lender shall promptly refund 10 Bartower any
Funds held by Lender. [ anider paragroph 9 the Property is soid or acquired by Lender, Lender shall apply. no later than
immediately prior 1o the smcofihe Property or its aequisition by Lender, uny Funds held by Lender ot the time of applica-
tion as a credit against the sum< seured by this Security Instrument,

3. Application of Payments, ! Giiess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late Susges due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under puragraph 2 fiurth, to interest due; and last, to principal due.

4. Chargen; Liens, Borrower shadl pay alltaxes, assessments, charges, fines and impaositions atiributnble to the Proper-
ty which may altain priority over this Securt:y litstrument, and leaschold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided-ip-paragraph 2, or if not paid in that manner, Borcower shall pay them on
time directly to the person owed puyment. Borzosyez shall prompily furnish 1o Lender all notices of amounts 10 be pald
under this paragraph. 1f Borrower makes these paymint. directly, Barrower shall promptiy furnish to Lender receipis evidencing
the payments.

Borrower shall promptly discharge any lien which aas »ocedy over this Security Instrument valess Borrower: () ngrees
In wriling to the payment of the obligation secured by the lien in o manner seceptable 1o Lender; (b} contesiy in good faith
the lien by, or defends aguinst enforcement of the Henin, legnl Broveedings which in the Lender's opinion opernie to prevent
the enforcement of the lien or forfeiture of uny part of the Propdnty: or () secures from the holder ol the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instreriers H Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security instruricrd, Lender may give Borrower a notice identifying
the tien. Borrower shall satisfy the lien or take one or more of the netionséer forth above within 10 days of the giving of notice.

S, Hazard Insurance. Borrower shall keep the impravements now axisting or hereafter erected an the Property insured
agains: loss by fire, hazards included within the term Cextended coverage' ans any other hazards for which Lender requires
insurance. This insurance shall be maintained in the smounts and for the perlodethut Lender requires. The insurance earrier
providing the insurance shalt be chosen by Borrower subject to Lender's approvalvaich shall uot be wreasonably withheld,

All insurance policies und renewitls shall be acceprable to Lender and shall inerad” w riandard morigage clause, Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shal)ranptly give 1o Lender all receipty
of paid premiums und rencwal notices. In the event of loss, Borrower shall give prompt not’cs to the insurance carsier nnd
Lender. Lender may imake proof ol foss if not made promptly by Borrower.

Untess Lender und Borrower otherwise agree in writing, insurance procveeds shall be applied tH restorntion or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s securby icnot Tessened, 1 the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the inswiovce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald 2o Sorrower. [T Bor.
rower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurunce car=i=r hus offered
20 settle a claim, then Lender may collect the insurance praceeds. [emder may use the proceeds to repair or 1esiore the Prop-
erty or to pay sums secured by this Security tostrument, whether or ot then due, The 30-day period wiil begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol procceds 1o principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragrapbs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to L.ender to the extent of the sums secured by this Security
Insirument immediately prior to the acquisition,

6. Preservation and Malnienance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property lo deteriorate or commit waste. [ 1his Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leaschold und fec title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property: Mortgage Insurance. 1f Borrower fails to perform the covenants and
agreements contained in this Security Tnstrament, or Ihere is a legad proceeding that miny significantly affect Lender’s rights
in the Property (such as a proceeding in bankrupiey, probnte, for condemnation or to enforce laws or regulntions), then
Lender may do and pay for whatever is necessitry 10 protect the value of the Property and Eender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Insiruinent, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, l.ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Untess Horrower and Lender agree (o otier terms of paymend, these amounts shall bear interest from
the date of disbursemcnt at the Notz rale and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

AN S s
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THIS CONDOMINIUM RIDER is made this 15TH day of MAY .19 89
and is incorporated into and shall be deemed (0 amend and supplement the Morigage, Deed of Trust or Sccurity Deed (the
“'Security Instrument'') of the same date given by the undersigned (the *'Borrower’') to secure Borrower’s Note to

DRAPER AND KRAMER . INCORPORATED {the "Lender'')
of the same date and covering *he Properly described in the Security Instrument and located at:

596 PARKSIDE #BU-6 . PALATINE ., ILLINOIS 60067
{Property Aduress)
The Property includes a unit in, logether with an undivided intereat in the common elements of, a condominium project known

as: PARKSIDE ON THE GREEN CONDOMINIUMS

{Name of Condominium Project]
(the *Condominium Project'’), I the owners association or other entity which acts for the Condominium Projeci (the **Owners
Association') holds title to property for the benefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owners Association and the uses, procecds and benefits of Borrower's interest.

CONDOMINE 74 COVENANTS. In additlon 1a the covenants and agrecments made In the Security Instrument, Borrower
and Lender furthir <o enant and agree as follows:

A. Condomink.m Obilgations. Borrower shall perform all of Borrower’s obligntions under the Condominlum Project’s
Constilueni Documente. The *'Constituent Documents'* are the: (i) Declaration or any other document which creates the
Condominium Project; (i) /oyslaws; (ili) code ol regulations; and (iv) ather equivalent documents, Borrower shall prompily
pay, when due, all dues and reszssments imposed pursuant (o the Constituent Documenta,

B. Huzard Inwuennee. So lang as the Owners Association maintnins, with n generally accepted insurance carrier, i
“master'’ or “blanket’ policy ¢ tie Condominium Project which is satisfactory to Lender and which provides Insurance
coveraps in the amounts, for the periads, und ugainst the hazards Lender requires, including fire and hazards included within
the term "*extended coverage,”' then:

() Lender waives the provisioran Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfth of
the yenrly premium instaliments Yor hazard insprance on the Property; and

(i} Borrower's obligation under (nitorm Cavenant § to malutain hazard inssrunee coverage on the Property
is deemed satisTied 1o the extent that the required coverige |s provided by the Owners Association policy.

Borrower shall give Lender prompt notice ooty lapse In required hazard insurance coverige,

In the event of a distribution of hazned insurancs proseeds in liew of restorstion or repair following i loss to the Property,
whether 10 the unit of 10 common elements, any procecds payable (o Borrower nre hereby assigned and shall be pald to 1.ender
for application to the sums secured by the Security Tnstrumein, with any excess pald 10 Borrower.

€, Public Linbllity Insurance. Borrower shall tuke such (etions ns may be reasonable to insure thal the Owners Association
maintains a public liability insurance polivy aeceptable in form Janount, and exient of coverage (o l.ender,

13. Condemnation. The proceeds of any wward or claim for ammages, direct or consequentinl, payable 10 Borrower
in connection with aay condemnation or other taking of all or any paviofihe Property, whether of the unit or of the coramon
clemenis, of for any conveyance in lieu of condemnation, are hereby aszipiiett and shall be paid 10 Tender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrumeit s provided in Uniform Covenam 9.

E. Lender's Prior Consent. Borrower shall not, except after notice 1o ¢.onder and with Lender's prior wrilten consent,
cither partition or subdivide the 1roperty or consent to:

(1) ihe abandonment o tersnination of the Condominium Project, except for abandonmesit or termination required
by law in the cave of substantial destruction by fire or other casualty or ln the case 0! 2 Jaking by condemnation or eminent
domain;

(1) any amendment 1o uny provision of the Constituent Documenis if the provirion is for the expreas benefh
of Lender;

(i} termination of professional management and assumption of self-managemer. of the Owners Association;
or

(iv) any action which would have the effect of rendering ihe public liability insuranceccvicuge mainiained by
the Owners Association unnceceptable to Lender,

F. Wemedies. {7 Borrower docs not pay condominium dues and assessments when due, then Lenaer ibay pay them.
Any amounts disbursed by Lender under this paragraph F shall become addidonal debt of Borcower sccure biihe Security
Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounty shall bear interest from the date
of disbursernent at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymeni,

BY SIGNING BELOW, Borrower accepts and agrees to the terms und provisions contiined in this Condominium Rider,

—— .. {Scal)

fremviempors/mie A

ICHARD L. LAN -Borrower

{Seal)
-Hotrower

{Scal)

-Horrower

. (Seal)

-Borrowes

{Sign Original Only)

MULTISTATE CONDOMINIUM RIDER — Single Family -- FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
QD8 =os VM MORTGAGE FOHMS « 11131293 100 » 18001821 7209
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UNIT 7-B6 IN PARKSIDE ON THE GREEN CONDOMINIUMS AS DELINEATED ON A
SURVEY 07 THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
PART OF THF PARKHOMES OF PARKSIDE RESUBDIVISION. AND THE ARBORHOMES OF
PARKSIDE ON/THE GREEN RESUBDIVISION, ALL IN SECTION 27. TOWNSHIP 42
NORTH, RANGE-YG. EAST OF THE THIRD PRINCIPAL MERIDIAN. IN THE VILLAGE
OF PALATINE,. C40Y COUNTY., ILLINOJIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "C" TO Tix DECLARATION OF CONDOMINIUM MADE BY PDI
DEVELOPMENT. INC{ ~MD RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY. ILLINDIS AS DOCUMENT NUMBER B88-566,712.
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING
FROM SAID PARCEL ALL THECPROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND
SURVEY) AS AMENDED FORM TIME TO TIME.
MORTGAGOR ALSO HEREBY GRANTS \TO MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMIMTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE. THE RIGHTS AND LALTZMENTS FOR THE BENEFIT OF SAID
PROPERTY SET FORTH IN THE AFORcMeENTIONED DECLARATION OF
CONDOMINIUM.
THIS MORTGAGE IS SUBJECT 70 ALL RIGHTS, EASMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION
THE SAME AS THDUGH THE PROVISIONS OrF LAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN.
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THIs PLANNE D UNIT DEVE OPMENT RIDER is made this 15TH day of MAY L
and is incorporated into and shull be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument") of the same date, given by the undersigned (the “*Borrower™) (o secure Borrower’s Note to

(the "“lLender')

RA P\EclR AND IFILMM ER ]csc[r#)g lﬁ [’hlt): gé};r%le [nstrument and located at:

of the same?lutcm cavering operly ¢

596 PARKSIDE #BU-6 PALATINE . ddde] NOLS 60067

The Property includes, but is not limited to, n parcel of land improved with a dwelling, together with other such purcels and
certain common arcas and facilities, as described in

(the “*Declaration'). The Property is u part of a planned unit development known as
iname of HubnBKSd Dol THE GREEN CONDOMINIUMS

(the "PUD"). The Property alsa includes Borrower's interest in the homeowners assockution or equivalent entity owning or
tanaging the comimemareas and facilities of the PUD (1he “Owners Associntion”) and the uses, beneflis und proceeds of
Borrower's interest.

PUD CovENANTS L addition 10 the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenaat nid wpree as follows:

A. PUD Obligations, Vorcower shall perform all of Bosrower’s obhigations undes the PUDs Constituent
Dacuments. The “Constituent Ovcrments” are the @ () Declaration; (i) articles of incorporation, trust instrument or sny
equivalent document which creiies the Owners Associntion; and (iii) any by-taws or other rules or regulntioms of the Owners
Association Borrower shall promplly pese when due, all dues and sssessments imposed pursunnt to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Associalion maintains, with a geperally nccepted insurance carrier, n
“master” or "blanket” policy insuring the Fronerty which is smisfuctory to Lender and which provides insursnce coverage
in the amounts, for the periods, and aguinst the hazards Lender requires, including tire und hazards included within the term
“extended covernge,” then.

(i} Lender waives the provision in UniioresCovenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance o the Broperty; und

(ii; Borrower's obligation under Unifurm Canleawi’t 5 1o muininin hazard insurnnce covernge on the Property is
deemed satisfied to the extent that the required coverage is proviciod by the Owners Association policy.

Borrower shulk give 1ender prompt notice of uny lapse infequired hazaed insurance coverage provided by the masler
ur blunket policy

In the event of a distribution of hazard insurance proceeds/in isa of restoration or repuir following o loss to the
Property or to common areas and facitities of the PLI, any proceeds payrble 10 Horrower are hereby nssigned and shall be
paid to Lender. Lender shall apply the proceeds o the sums sccured hy/tlie Securnity Instrument, with any excess paid 10
Borrower.

C. Public Lisbility Insurance. Horrower shall take such nctions as may B rensonushle to insure that the Owners
Assucialion maintains o public habiility insurance policy aceeptable in form, amova}Cal extent of covernge to Lender.

1. Condemnation, The proceeds of any award or claim for damages, direct ov cinsequential, payable to Burrower in
connection with any condemnation or other taking of all or any part of the Praperty or the common areas and fucilities of the
PUD, or for any conveyance in hieu of condemnation, ire hereby assigned and shall be paid ro Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniforny Covenant 4.

K. lLender's Prior Consent, Borrower shall not, except after notice to Lender and wiins Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or terminntion of the U, except for ubandonment or terminatiorn requared by law in the
citse of substannial destruction by fire or other casually or in the case of u taking by condemnation or eeapémt domain;
(i) any amendment to any provision of the “Constituent Documents® if the provision is for the expiess tenefil

of Lender;
(i) termination of professional munagement and assumption of self-manngement of the Owneis Associstion;

or
(iv) any action which would huve the effect of rendering the pubhc Bability insurance coverage maintnimned by

the Owners Assacishion unaceeptable 1o Lender

F. Remedies. IF Horrower does not pay PUD dues nind assessments when due, then Lender may puy them. Any
amounts disbursed by Lender under thas paragraph F shall become sdditional debt of Boreower secured by the Necurity
Instrument. Unless Borrower and Lender agree to other erma of payment, these wmounts shall benr interest from the dnte of
disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting paymen.

By SIGNING BELOW. Borrower aecepts uind agrees to the lerms and provisions contuined in this PUD Raider

/ ; Zg(dly s (Seul)

RICHARD L. LANGE o

s

MULTISTATE PUD RIDER-~Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3130 12/8)

o- 7 CORALINAIIL BUAE S POMIMY, 80 . M1 CTEMENG, WL PICAN $O048 (01 0) 197 4100

cL962Z68




