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MORTGAGE

THIS MONTOAGE urity Instrumegnt™] i given on T £ J
1989. ... The mortragor is Oy A RO ARD PATRLCUA, K. ERABOLLY . WARRYEG. Yo,
i E.A&i .01] e (;llorr(iwcr”), ‘This Security Inmirument is given to
reatAmarican { grer . QR an » which is organized and existing
under the laws of...i!?ﬁ Mﬁgg‘%ﬁ%é‘gp Aﬁ%ﬁ?&* .......... nrid whose OAress I8 o e
1007 hake Streal. = Ceh Rark WINQIABI3TL ..o e ST ‘16 nder”}.
Borrower owes Lender the.ptiscipal sum of .......... Twe.n.;y...ﬁg;%. .ng.u sand two Hundred and o/ 106"
Dollars (U.S. 8 g, ). This debt ix evidenced by Bosrower's note
dated the samc date ns this Security lnatrméxcm ("ch")’ whjulwuidc& for manthly payments, with the full debt, if not
paid earticr, due and payable o’ ... .Y e e, - Thix Security Instrument
secures to Lender: (a) the repaymeri of the debt evidenced by the Note, with iitterest, and nll rencwals, extensions and
modifteations; (b) the payment of all Giber sums, with interest, advanced under parsgraph 7 to pratect the securily of this
Security Instrument; snd () the performansc of Borrawer's covenants and agreements uirder this Security Instrument andd
the Note. For this purpose, Borrower (éon hereoy moriguge, grant und convey 1o Lender the following described property
loested in o oY N e e e e e e County, {hnois:

BT B TR VR A E e
PERMANENT IP:DEX NUMBER : 16-{;1-40?-03.8 YOLUME: 536

o
%
N
Je}
vy

s
*I

. 2620 W, HADDON
which hasthe address of ... e ean e Ceerre b et rer s r e N eyt ar e r e ran e breres .

{Strest]
iinois 6?‘?2 gy s ("Property Address™);
0

TOOGETHER WiTH all the improvements now or hercafler erecied on the property, and all casements, righis,
appurienunces, rents, royalties, mineral, ol aned gay rights and profits, water cights and stock and all fixtures now or
hereafler o purt of the praperty. All replacements und additions shall alas be covered by (his Security Instriment, Al of the
foregoing is referred to in this Security fnstrument as the ''Property.”

BORROWER COVENANTY that Borrower is lawfully sciscd of the estnie hereby conveyed and has 1the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject 1o nny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanin with
limited variations by jurisdiction to constitute a uniform security insiroment covering cenl property,

ILLINOIS—Sing/e Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44719 BAF SYSTEME AND FORMS
GHICARO, K
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8, Inspection. Lender or us agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direc! or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a iotal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the sums secured immedintely
befare the taking, divided by (b) the fair market value of the Properiy immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condenwmor offers 1o
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is 7~ uhorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
10 the sums secured o this Security Instrument, whether or not then due.

Unless Lendér ~iid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone 1he due date of (he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearsnce By Lender Not a Walver. Extension of the time for payment or
modification of amortizauca of the sums secured by this Security Instrusment granted by Lender (o any suceessor in
interest of Borrower shall nu: ojxrate to release the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend fime for
payment or otherwise modify amortization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower's »uccessors in interest. Any forbearance by Lender in exercising any right or remedy
sha!l not be a waiver of or preclude thelexs reive of any right or remedy.

11, Successors snd Assigns Bourd; Joint and Several Lisbility; Co-signers. The cavenants and agreements of
this Security Instrument shall bind and benef. thu successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: {a) 15 co signing this Sccurity Instrument only to mortgage, grant and convey
that Berrower's interest in the Property under 1thc'«zains of this Security Instrument; (b) is npot personuly aobligsted to pay
the sums secured by this Security Instrument; and (-} ~grees that Lender and any other Borrower may agree (o extend,
maodify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Il the lnan secured by this Security Instrument is subject 10 a law which sets masimum loun
charges, and that law is Rnally interpreted so that the imcrist or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=) 7ay such loan charge shall be reduced by the amow
necessary (o reduce the charge to the permitied limit; and (b) any s:ims already collected from Barrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose/to .nnke this refund by reducing the principal owed
under the Nete or by making a direct payment to Borrower. 1f a refund »2d0ces prnncipal, the reduction will be treated as o
partiaf prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment or expiraiion of apphicable liws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accarding (o its terms, Lendur, at its option,
may require immediate payment in full of al] sums secured by this Security Jusirnment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stzps specified in the second paragraph aff
paragraph 17,

14. Natices. Any notice 1o Borrawer provided for in this Security Instrumentaiisilse given by dehivering vt or by
mailing it by first class mail unless applicable law requires use of another method. The nstice shall be directed to the
Property Address or any other address Barrower designates by notice to Lender. Any notic to Lender shall be given by
first closs mail to Lender's address stated herein or any other address Lender designates by noticy to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendsr waen given as provided
in this purngraph.

15. Governing Law: Severabliity. This Security Instrument shall he governed by federal law 2ind the law of 1he
jurisdiction ih which the Property in located. In the event that any provision or clause of this Security Insirwinent or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruirit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrvment and the
Nole are declared 10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumewt

17, Tranafer of the Property or n Beneficial Interest In Borrower. If all or any part of the Property or any
interest in il is sold or 1ransferred {or if a beneficial interest in Borrawer is sold or transferred and Borrower is not o natural
person) without Lender's prior written consent, Lender mav, at its aption, require immediate payment an full of all sums
secured by this Sccurity Insirument, However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall proside a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may insoke any
remedies permitted by this Security Instrument withoui further notice or demand on Hosrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shull have the rnght to have
enforcement of this Security Instrument discontinued at any time prior 1o the enrlier of: (a) S days (or such other period as
applicable Inw may specify for reinstatement) befare sale of the Property pursuant 10 any power of sale contaimned an this
Seeunity Instrument; or (b) entry of a judgment enfoscing this Security Instrument. Those conditions are that Borrower:
(n) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleranan
occurred; (h) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred iy enloecimg tis
Secunity Instrument, including, but not limited 10, reasonable atiorneys’ fees; and (d) iukes such acoon as Lender may
reasonubly require 1o assure that the lien of this Securnity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [3or 17,
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this L8TH day of MAY _ ..., 19 B9
and s incorporated 1into and shall be deemed 10 amend and supplement the Moncue. Deed of 'I'msl or Sccunty Deed uhe
“Security Instrument’) of the same date given by the undersigned {the “Borrower'’) 10 secure Borrower's Note to
GREATAMERICAN FEDERAL SAVINGS AND. LOAN ASSOCIATION. . e (the “Lender™)
of the same date and covering the property described in the Security Inszument and loctud s

2720 W. HADDON - CHICAGO, IL. 60622 y
{Propeny Aodrmes)

-4 FAMILY COVENANTS. [a addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a change in the
use of the Property of its zoning ciassification, unless Lender has agreed in writing 10 the change. Borrower shall comply with
all laws, ordinartes, regulations and requirements of any governmenial body spplicable 10 the Property.

B. SUBOROJOINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior 1o the
Security instrumeat /= be perfected against the Property without Lender’s prior wrinen permission.

C. RENT LUSGS iNSURANCE. Borrower shall mainwin insurance againg: ren: loss in addition to the other hazards
for which insurance i3 ~2o'u0ed by Uniform Covenant S.

D. “BORROWER'S PACHT T7) REINSTATE™ DELETED. Uniform Covenam 18 is deletsd.

E. ASSIGNMENT OF L/:23ES. Upon Lender’'s request, Borrower shall aisign to Lender alf leases of the Property

and all security deposits made in conp-stion with leases of the Property. Upon the assignment, Lender shall have the nght to
modify, extend or terminate the exiuisp juases and {0 sxecute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “‘lease” shall muan ''=:blease” if the Security Insaument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borower uncondinonally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or L(nd/ r's agents 10 collect the renis and revenues and hereby directs each tenant
of the Property 10 pay the rents 10 Lender or Landir's azznts. However, prior to Lender’s natice to Bommowser of Borrower's
breach of any covenant or agreemaeni in the Security /..;=ument, Borrower shall collect and receive all rents and revenues of
the Property as trusiee for the benefit of Lender and Bor;owe . This sssignment of rents constitutes an absolute assignmant and
not an assignmeni for additional security only.

If Lender gives notice of breach to Borrower: (1) all renwr ceveived by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applisd 10 the sums secured by the Serarity Instrument; (i) Lender shall be entitled 10 collect and
receive wil of the rents of the Propeny: and (iil) each tenant of the #r nerty shall pay alf rents due and unpaid 1o Lender or
Lender's agent on Lender’'s written demand to the tenani.

Borrower has not executad any prior assignment of the rents and his 1ot and will not perform any act that would prevent
{ender from exercising lts rights under this paragraph F.

Lender shall not be required lo enter upon, ke control of or mainwi(: the Property before or after giving notice of
bresch io Borrower. However, Lander or s judicially appoinied recsiver may 72 =0 sl any time here is & breach. Any
application of rents shall not cure or waive sny default or invalidaie any other right ov.emedy of Lendar. This assignmant of
rents of the Property shall terminate when the debt sscused by the Security Instrume:d i paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's defauit or breach under any noty or e Teement in which Lender has
an intevest shall be & breach under the Securnity [nstrument and Lender may invoke any of he mmaediss psrmitted by the
Security Instrument.

By S:1GNING BELOW, Borrowsr accepts and urn- to the terms and provilioas contained in this 22 Tamily Rider.

1Seal)
-Gorower

NII.LIAM W. FRM’UI, N

P

PA'L‘)R ICIA K. FRAPOLLY
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