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of Evanston, na

89¢29015

First llinois “Home Equity” Mortgage

THISMORTGAGE Ilsmadethis ______LL1ER___ dayol May ,19__89 bythe
undersigned (' Borrower") in favor of Firat lilinois Bank of Evanaton, N.A., (“'Lender"}.

WHEREAS, Borrowar is indebted to Lender in the principal sum of _ One thndred hirty Five Thousand and No/100
— Dollars (§._135,000,00 . .. .Jwhich indebtedness is evidenced by Borrower's “Home Equity"
Line of Credit Mortgage Note dated ____May 11, 1969 ___ __("Note") providing for monthly inglaliments of interest,
with the balance of the Indebtedness, It not sooner paid, due and payable on the last business day of the sixtiaih (80th) lull
calendar month ‘anawing the date of ihis Mortgage,

TO SECUP= I~ Lender (a) the repayment of the indeblednass avidenced by the Noté (which al Incoplion s in axcess
of $5,000.00), with ir:te-ant thereon, the payment of all other sums, with intarest thereon, advanced in accordance herewith
1o prolect the security #i th's Mortgage, and the performance of the covananis and agreamenis of Borrower herein contained,
and in the Loan Agreemeri ! even date between Lepder and Borrower or ils beneficiary, if applicable (" Agreement”), which
lerms and provisions are incarpriated hersin, and () the repayment of any fulure advances, with interes! therson, made lo
Borrower by Lender pursuant to prr=graph 18 hereo! ("' Future Advances ), Borrower does hersby morigage, gritnt and convey
to Lender the following described pregarty located in the County of ... ook e, State of Ninois legally

described %\ %hihn “AY attached herdts, which has the addresa Of . e et oot = e
2 Mortdmer Road, Glencow, L6002~ T {"Property Address”),

TOGETHER with all mprovements now or ereatter aracted on the property, and all sasemenis, tight, appurtenances,
rants, and all fixtures now or hereafter altached i ing property, all of which, including replacements and additions thereto,
shail be deamed (o be and remein a part of the proart« covered by this Morigage; and all of the foregoing, logether with said
property are herein referred 10 as the "Property”

Borrower covenanta that Borrawer is lawlully seized ! ' estale hereby conveyed and has the right to morigage, grant
and convey the Proparty, thal the Property is unencumbered, ctapt the prior mortgage, i any; hereinatier referrad lo (“Prior
Mortgage’}, and that Borrower will defend generally the title to iz Praperty against all claims and demands, subject to any
deciarations, assements o resirictions listed in a schedule of 8xceriir:'s 1o coverage in any litle insurance poficy insuring
Lender's interest in the Property acceplable to Lender in its reasonavir. Z.acretion.

UNIFORM COVENANTS. Borrower covenants and agrees in favor f Lender as foliows:

1. Paymentof Principal and interest. Borrower shall promplly pay wer. due the principal of and inlerest on the
Incdebtedness evidenced by the Nola, alt addiional expenses and adve: itz herein or therein provided, and late
charges as provided in the Note, Agreement and the principal of and interast on any Fulure Advances secured

by this Morigage.

. Charges; Liena, Borrower shall pay all taxns, assesaments and other charges, finas 8:« impositions attributable
10 the Property which may attain a priority over this Morigage. Borrower shall promptiy tu*aich 1o Lender receipls
evidencing auch paymenta. Borrower shall promptly discharge any lien which has priofity v thia Morigage other
than the Prior Monigage (and as to said Prior Morigage shall pay all instaiments promph;, r:avided, thal Bor-
rower shall not be required to discharge any such llen so long as Borrower shall agree in wiling to ihe payment
of the obligation secured by such lisn in a manner accoptable to Lender, or ahall in good falth contest such lien
by, or defend enlorcemen of such lien in, legai proceedings which operate (o prevent the enlorcement ol the
lian ot forfeiture of the Property a! uny part thereol,

. Hazard Insurance. Borrower shall keep [he improvements now existing or hateakter erecied on the Property
ingured aQainst loas by fire, hazards included within the term ‘extended coverage' and auch olher huzards as
Lender may require and in such amounts and for such periods ae Lender may requlre; provided, that Lender shall
not requira that 1he amount of such coverage exceed tha) amount of covarage required to pay the sums secured
by this Morigage and the Prior Morigage.

instrument Prepared by: Douglos W, Ducer, WP
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expiration of any period of redemption following judicicl sale, Lender, in person, by agent or by judicially appointed
receiver, shall be sntitled 1o enter upon, take posseasien of and manage the Property and lo collec! the rents of
the Property inciuding those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to receiver's fees,
pramiums on receiver's bonds and reasonable atiorney's fees, and then to the sums secured by this Mortgage.
Lender and the receiver shall be fiable 1o account only for those rents actually received.

Future Advances. Upon request of Borrower (or Borrower's beneficiary, i applicable), Lender, at Lender's option
prior to release of this Mortgage, may make Future Advances to Bomower. Such Future Advances, with interest
therson, shall be secured by this Mortgage when avidenced by promissary notas stating that the said notes arg
sacured hereby and all such advances shall be secured by the priority of this mortgage. At no time shail the
principal amaount of the indebtedness securad by this Mortgage, not including sums advanced in accordance
herewith to protect the security of this Mortgage, axceed twice the original amount of the Note.

Relesse. Upon payment of all sums sacured by thia Mortgage, Lender shall release this Mortgage and if required
by law shall pay all applicabis expenses including recording fees relative thereto. Borrower shall, however, nay
areisase fee to Lender in an amount apecitied in the Loan Agreemnt of aven date executed By Borrower (or ils
beraticlary, if applicable).

. Walvrr of Homesteed. Borrower hereby waives all right of homestead exemption in the Property.

Exculpaiory. 'n the event the Bomower executing this Morigage is an llinois land trust, this Morigage is executed
by Borrower, .ot nersonally, but aa Trustee aforesald in the exercise of the power and authority conferred upon
and vested In ii 8% sush Trustee and the Borrower hereby warrants that it possesses full power and authority to
executa this instru nent and it is axpressly understood and agreed that nothing contained herein or in the Note
ghall be construed 24 Creating any liabitity on the Borrowar personally to pay the Note or any interest, late charge
or premium thal may accue tharaon, or any indebtedness secured by this Mortgage, or 1o perform any covenani,
either expreas or implied herain contained, all such liability, if any, being expressly waived by Lender and by every
person now or hereafier clairing uny right or security hersunder, and thal so far as Borrowar is personally
concerned, the lagal holdar or hiadeia of the Note and the owner or owners of any indebtedness secured hereby
shall look solaly to the Property hervciy, morgaged, conveyed and assigned 10 any other secunty given at any
time to secure the payment thereol.

IN WITNESS WHEREOF, Borrower has axacuted this Mortgage.

Y AROWER:

_L /(. ’Z"‘b
. ,A.%i“f‘?’,” ;f :

5ﬁn/_dglm//>— :

Tarbara D, Pléram ™~

#] - Feceral Hane Loan Mortgage Carp, 82 <}
/WWM_L@ oy
18 87 asDocumem No. FA- SFDREL,

For information Purposes:

Original Debt: $ __£- 50,000,00 Present Dabt: ~
State of Dlinois
Country of Cook
L9 i, . @ Notary Public in and for said County, in the State atorasaid,

:‘; DO HEREBY CERTIFY that Arthur P.C, Pierson, Jr, & Barbara [, Pilerson, lis Wife .
op)

a — — e ——— e e

whosename . .8 _ subscribediothe

iy
>} personally known to me to be the same person ____°
’7’ foreqoing Instrument, appeared before me this day in person and acknowledged that . they
£ signed, sealed and delivered the said insirumentas _____ S free and voluntary act, for the uses and
purposes therein set forth, including the reiease and walvar of tho righi of homestead.

Given under my hand and notarial seal this___11th dayof e 19 BY

OFFICIAL SEAL — Z/
DOUGLAS W, DANCER Notary Publ
Notary Public, Couk County '
State of ta o Commission Expires:

My Commission Lapizoz 4 3 93
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. Borrower NOLJ.NGQGE'N)JO:’ NLQ l: pa to%!& iza}i:: of the sums secured

by this Mortgage granted by Lender to any successor in hierdsi o all'niot operats to reiease in any
manner, the linbility of the original Borrowe _and Borrower's succassors in Interest, Lender shall not be required
10 commence proceedings against such successor or refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and
Borrower's successors in inleresl.

. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right o remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise ot any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lendar shall not be
awaiver of Lender’s right to accelerate the maturity of the indebtedness secured by this Mongage.

Remedies Cumulative. All remedias provided in this Mortgage are distinct and cumulative 10 any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, indopendently or

successively.

Succesors and Assigns Bound; Joint and Several Liability; Captions, The covenants and agreemants herein
contained shall bind, and the rights hereunder shall inure to, the raspective successors and assigns of Lender
anc aarrower. All covenants and agreements of Borrower shall be joint and several. The captions and headings
of theparagraphs of this Morigags are for canvenience only and are not to be used 1o interpret or define the pro-
visiors kareol.

Notice. Excant for any nolice required under applicable law to be giver in ancther manner, () any notice io
Borrower proaded for in this Martgage shall be given by malling such notice by certified mait addressed to
Borrower at the Fronarty Address or al such other address as Borrower may designate by nolice to Lander as
provided hersin, a1.d /0) any notice to Lender shall be given by certified mail, retum receipt requested, to Lender's
address stated heigin or.'o such other address as Lender may designate by notice to Borrower as provided
herain. Any notice provigar!ic=in this Morigage shal! be deemed to have been given to Borrower ar Lender when
given in the manner desigrated narein.

Governirg Law; Severabiiity, Thiz-Mortgage shall be governed by the Law of the State of lllinais, including
without limitation the provisions of klirviz Revised Statute Chapter 17, Sections 8405, 6406 and 8407, and 312.2,
Inthe event that any provisions or clauee o this Morigage, the Note or Loan Agreement confiicts with applicable
law, such conflict shall not affect other pioisions of this Mortgage or the Loan Agreement or Note which can be
given effect without the conflicting provision, nd 1o this end the provigions of the Mortgage, the Note and Loan

Agreement are declared (o be severable.

Borrower's Copy. Borrower (or Borrower's benetiriary, if applicable) shali be furnished a conformed copy of
the Note and this Mortgage at the time of execution v aftsr recordation hereof.

Tranafer of the Property; Assumption. I all or any part of ihv Property o an interest therein {including beneficial
intarest in the land trust, if applicable) is sold, assigned, transferrac or further encumbered by Borrower or its
beneficiary tincluding modification or amendment of the Prior Mongage 1o increase the indebledness thareby
securad) without Lender’s prior written consent, or the Property is nc tzoper the principal residence or Borrower
or its beneficiary, it applicable, Lender may, at Lendar's option, declara ».iiha sums secured by this Morgage
fo be immadiately dus and payabla.

it the Lender exercises such option to accelerale, Lendar shall mail Borrower notiot of accelaration in accordance
with paragraph 12 hereol. Such notice shall provide a period of not Jess than 30 drnys from the date the notice
is mailed within which Borrower may pay the sums declared due. it Borrower fails in ppy #uch sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrowsr, \ivoke any remedies

permitted by paragraph 16 hereof.

Acceleration; Remedies. Upon Borrower's (or Borrower's beneficiary, if applicabie) breach cf any covenant or
any covenant or agreement of Botrower in the Loan Agreement, Note or this Mortgage, including the covenants
ta pay when due any sumg sacured by this Morigage or as set forth In the Nole or Agreement, Lender prior to
acceleration shall maif notice 1o Borrower as provided in paragraph 12 hereof specitying: (1)1he breach; (2} the
action required 1o cure such breach; (3} a dale, nol less than 30 days Irom the date the notice s mailed to
Borrower, by which such breach must be cured; and {4) that failure to cure such breach on or before the date
specified in the nolice may result in acceloration of the sums securad by this Monigage, foreclosure by judicial
proceeding anc sale of the Properly. Ii the breach is not cured on or before (he date speciled in e notice, Lender
at Lender's oplion may declare all of the suma this Morigage to be immediately due and payable without further
demand and may foreciose this Mortgage by judicial proceeding. Lender shall b enlitiad lo collec! in such
proceading ali expenses of foreclosure, including, but not limited to, reasonable altorny's Ises, and coats of

documentary evidence and Uitle reports.

Assignmaent of Rents; Appoiniment of Receiver; Lender In Possession. As additional security hereunder,
Borrowar heraby assigns to Lender the rents of the Property, pravided that Borrower shall, prior to accelaration
under paragraph 18 hereot or abandonment of the Property, have the right lo collect and ratain such renis as
they become due and payable, pravided, howaver, that such rents are applicable to thal portion of the Property
not occupied as 1he principal residence of Borrower or its beneliclary, if applicable.
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The insurameuﬂmn!mlg LAJ‘EHOQerBrXbieﬂ to approval by Lender,

provided, that such approval shail not ba unreasonably withheld. All premiums on insurance policies ghall be
paid by Botrower making payment, when due, directly to the insurance carrier or the holder of the Prior Mortgage.
if required.

Allinsurance policies and renewals thareof shall be in form acceptatie 1o Lender and shall include a standard
mortgage clause in favor of and form acceptable to Lender. Borrower shall promptly furnish 1o Lender ali renewal
noticas and ail receipts of paid premiums. in the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proot of loss if not made promptly by Barrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damagas, providing such restoration or repair is aconomically {easible, the securily of this
Mortgage Is not thereby impaired, and the Borrower or its beneficiary, if applicable, intends to maintain the
Proparty as the principal residance. If such restoration or repair is not economically feasitle of it the security ot
this Morigage would be impaired, the insurance proceeds shall be applied to the sums secured by this Morgaae,
with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower tails to respond
to Lender within 20 days frotm the date notice ia maited by Lender to Borrower that the insurance carrier offers
to settie a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at
Lenc'ar's option either to restoration or repair of the Property or to the sums secured by this Morigage, provided
the Proparty shall continue as the principal residence of Borrower or its beneficiary, if appiicable.

if the Prasei'y is acquired by Lender pursuant to the provisions hereof, all right, title and interest ot Borrower in
and to any irsurance policies and in and to the proreeds thereof resulting from damage to the Property pror to
the sale or acyisiiion shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior
to such sale or acruinition.

. Presarvations and W=iitenance of Property; Lesseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Proparty in good repair and shail not commit waste or permit impairment of deterioration
of the Property. If this Movig#.a is on a unit in @ condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration of covenants creating o governing the condominium
or planned unit development, the byJaws and regulations of the condominium or planned unit development, and
constituent documents.

. Protection of Lendar's Securities. If Burr wer fails to perform the covenants and agreemants contained in this
Mortgage, or if any action or proceeding is commanced which materially affects Lender's interest in the Property,
including, but not limited 1o, foreclosure of the Prior Mortgage, eminent domain, insolvency, code enforcemant,
or arrangements ar proceedings involving a banxup’ or decedent, then Lender at Lender's option. upon nofice

to Borrower, may make such appearances, disburse 5uch sums and take such action as i necessary 10 protect
Lender's interest, including but not limited to, disbursciment of a reasonabieg attorney’s fees and entry upon the
Property to make rapairs.

Any amounts disbursed by Lender pursuant to this paragren., with interest thereon, shail bacome additionatin-
debledness of Borrower sacured by this Mortage. Unless Borrow:ir and Lender agree to other terms o payment,
such amounts shall be payable upon notice from Lender to Borrows: rstuesting payment thereof, and shall bear
interest from the date of disbursement at the rate payable from time (0 .na on outstanding principal under the
Note payment of interest uniess such rate would be contrary to applicabie iav.” in which event such amounts shall
bear interest at the highest rate permissible under applicable law. Nothin) contained in this paragraph shall
require Lender to incur any expense or take any action hereunder.

. Inspection. Lender may make or cause to be made reasonable antries upon anc. insy eclions ol the Property,

providad thal Lender shall attempt to give Barrower notice prior to any such inspeciio’: s;acifying reasonable
causs therelore related to Lender's interest in the Property.

. Condemnation, Tha proceeds of any award or claim for damages, direct or consequentia, i connection with

any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condsimination, are
hereby assigned and shall be paid to Lender subject to the Prior Mortgage.

In the event of a total taking of the Property, subject to the rights of the Prior Mortgage, the proceeds shall be
applied to the sums secured this Monigage, with the excess, it any, paid to Borrower. In the event of a partial taking
of the Property, unless Borrower and Lender otherwise agree in writing, there shail be applied o the sums
secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the amount of the
sums secured by this Mortgage immedialely prior to the date of taking bears to the fair market value of the
Property immediately prior to the taking with the batance of the proceed paid to Borrower.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
make an award or sattla a claim for damages, Borrower fails to respond to Lender within 30 days aRer the dale
such notice is malled, Lender is authorized ta collect and apply the proceeds, at Lender's option, either to
restoration or repair of the Property of 10 sums secured by this Mortgage, provided Borrower or its beneficiary,
it applicable, intends to reoccupy the Property as the principal residence.

Unless Borrower and Lender otherwise agree in wriing, any such application of procesds to principal shall nol
extend of posipone the due date of the monthly instullmenta referred to in paragraphs 1 and 2 hereof o change
the amount of such instaliments.
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