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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)is givenon APRIL 14 4&518
1989  Themor'gagoris MARK L. SCHILLER AND SALLY L. SCHILLER, HUSBAND AND WI

{"Borrower"). This S¢curity Instrument is given to  EMPIRE OF AMERICA REALTY CREDIT CORP.

which is orgsnized and exisuyi wnder the lJaws of THE STATE OF MICHIGAN , and whose address i;
EMPIRE PLAZA, 1090 SINECA ST., BUFFALO, NEW YORK 14203 89229944

TWO HUNDRPFD NINE THOUSAND SIX HUNDRED AND OO
R EEEIEEE I A RN N N A

Borrower owes Lender the frincin-[ sum of
PO I IR A A R e

Si/G/ £3 > O, Fﬂ({;

k% & & k& axw " Dollars(U.5S 209,600.00 ). This debt is evidenced by Barrower's note

dated the same dale as this Security Instrume it ("Noti'g) which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on MAY (2 This Security strument
secures (o Lender: (a) the repayment of the deb\ »/i~snced by the Nate, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, with iutcress, sdvanced under paragraph 7 to protect the security of ihis
Security Instrument; and (c} the performance of Borrov i i": covenants and agreements under this Secunty Instrumenl and
the Note. For this purpose, Borrower does hereby morigage, c-wnt and convey 1o Lender the following described property

jocated in COOK County. Illinois:

LOT 25 IN BLOCK 6 IN SUBDIVISION OF FIOCKS 5, G AND THE WEST 1/2
OF BLOCK 7 IN THE SUSBDIVISION OF BLOC. .44 IN SHEFFIELD'S ADDITION
7O CHICAGO IN SECTION 29, 31, 32 AND 53/ TOWNSHIP 40 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MCRIDIAN, IN QOOK COUNTY,
ILLINOIS.

PIN: 14-29-304-022

BIC2BTES

LEFT -]
9 1#4247  rmn
#5154 o o
Tk STUNI
e P

which has the address of 1324 W. SCHUBERT . CHICAGO
{Street) 1Cty}

Hlinois 60614 ("'Property Address™): $1 7 00 MA'L

| Code)

Tool THER WiIH all the ymprovements now or hereafter erected on the property, and all casements, nights,
uppurtenances, rents, royalties, minerad, ail and gas rights and profits, water rights and stock and all fixtures now or
hereafter a purt of the property. AH repltacemenis and additions shall also be covered by this Secunty lstrument Albotthe
furcgoing is referred toan this Sequrity Enstrument as the “Property.”

BOHROWER COVINANIS that Borrower s lawfully seised of the estate hereby conveyed and has the rnight 1o
mortgage, grant and convey the Broperty and that the Propeny s unencumbered. evcept for encumerances of record
Borrowdr varrants and will defensd generally the tile to the Property agamnst all cluims and demands, subject Looany
encumbranves of record.

THIS SECRITY INSTRUMENT combimes umform covenants (or nattonal use and non-wmform corerganis with
limited sarations by jurisdicnon 1o constitute a uniform security mmstrument covenng real property.

ILLINOIS—Single Famidy—FNMA/FHLMC UNIFORM INSTRUMENT
q-ﬂl1)1350|| VMP MORTGAGE FORME ¢ (313293 8100 « (SOMsT1 72781
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-« <o Inder ‘rcquircd mortgage insurance as i condition of making the loan secured by this Scecurity Instrument,
derower shall gay the premiums required to maintain the insurance in effect until such time as the requirement for the
‘insurance terminates in accordange with Borrower's and Lender’s written agreement or applicable law.

: 8. Inspection. Lender drits agent may make reasonable entnes upon and inspections of the Property. Lender
ahall give Borrower notice af the ime of or prior to an inspection specilfying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequentinl, 1n connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 101al taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wiiting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Iraction: {(a) the 10tal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

H the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award orzettle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender isatd orized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured be this Security Instrument, whether or nat then due.

Unless Lenderand Borrower otherwise ageee i writing, any application of proceeds to principal shall not extend or
postpone the due date o” the monthly payments referred to in paragraphs 1 and 2 or change 1the amount of such payments.

10. Borrower ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorttzanizzn Of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no! cgmrute to release the hability of the origina) Borrower or Borrower's successors in inferest.
fLender shall not be required te’commence proceediigs aguinst any successor in interest or refuse to extend time lor
payment or otherwise modify amioitication of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssucceessors in interest. Any sorbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exceome of any right or remedy.

11. Successors and Assigns Bourd; Joinl and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benel's the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 7. Borrower's covenants und agreements shull be joint and several. Any Borrower who ca-sigas this Security
Instrument but does not execute the Note: (a) g vo-signing this Security Insirument only 1o morigage, granl and convey
that Borrower's inlerest in the Property under (hd1cems of this Security Instrument;, (b) is not personally obligated to puy
the sums secured by this Security Instrument; unu s agrees that Lender and any other Borrower may agree to extend,
modifly, forbear or make uny accommodations with s¢imrd 1o 1he terms of this Security Instrument or the Note without
thal Borrower's consent.

12. Loan Charges. [fthe fonn secured by this Se :urity Tnstrument is subject Lo n luw which sets maximum loan
charges, and that law is finally interpreted so that the inieresy or other loan charges collected ar to be collected in
connection with the loan exceed the permitted limits, then: (83 ray such foan charge shall be reduced by the amoun?
necessary (o reduce the charge to the permitied Yiumi; and {b) anlr s2ams already collected from Borrower which excecded
permitted limits will be refunded 10 Borrower. Lender may choose/co make this refund by reducing the principal owed
under the Note or by making a direct paymient (o Borrower [ a refund reduces principal, the reduction will be trentcd as n
pariial prepayment without any prepayment charge under the Note.

13, Legislation Affecting l.ender's Rights, If enuciment o expirziton of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceabll according 1o i1s terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Sceurity Insirument and may invoke any remedies
permiticed by paragraph 19. [T Lender exercises this option, Lenrder shal) 1ake the'step specified in the second parngraph of
paragraph 17

14, Notices. Any notice to Rorrower provided for in this Security Tnstrumenit (224 be given by delivering i1 ar by
mailing it by Arst class ma)) unless npplicable lnw reguires use of anather methakd. Thie natice shill be directed to 1the
Property Adcress or any other nddress Borrower designntes by nntice to Lender. Any notics 1o Lender shall be given by
first class mail to Lender’s nddress stated hierein or uny ather nddress Lender designates by notivran Borrower. Any notice
provided far in thix Security Instrument chiab! be deenied 1 hiuve been given to Horrower or Lend er wacn given i provided
in this paragraph.

18. Governing Law; Seversbility. This Sccunity Instrument shaiil be governed by federsl e rad the lnw of the
jurisdiction in which the Property is localed. In the event that any provision or ¢clause of thin Scourity” Yastrumiesi or the
Note conflicts with applicable law, such confhict shall not affect other provisons of this Security Insirumens or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruient nnd the
Note are declared 10 be severable,

18, Borrower's Copy.  Borrower shall be given one conformaed copy ol the Note and of this Security Instrument

17, Transfer of the Property or » Bencticinl Interest in Borrower, [0 afl or any putt of the Pooperty o any
nterest un it 15 sald or iransterred (o0 1if s benelicin) mierest in Borrower is solst or transferred and Borrower s not a nutural
person) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of gl sams
secured by this Security Tnstrument. However, this aption shall not be exercived by Lender if exercise iy prohibited by
federat law as of the date of this Security Instrument

If Leader exercises this option, Lender shall give Borrower notice of uecelerstion, The natice shall provide s pernnd
of rrot less than 30 days From the date the notice is delivered or mailed withun which Horrower must pay all sinns secuted hy
this Security Insteament 1 Borrower finks to pay these sums prior (o the expiration of this period, Lender may msoke any
remedies permitted by this Secueny Listeament withow further nodice or deruond on Horrower

18. Borrower's Right to Reinstate. 10 Borrower meels certin conditions, Borrower shnll have the nght 1o hive
enforcement of this Security Instrument discontinued ut any time prior ta the cachier of. () S doys (or such other period as
applicable Jaw may spearfy for reinstatement) belore sale ol the Property puesuunt o any power of sale contatned o this
Security Instrument; or (b) entry ol u judgment entorcing this Security Instrument. Those conditions are that Horrower:
(a) pays Lender all sums which then would be due snder 1his Security Tnstrument amd the Nate bad oo aceeleration
ocenrred; (b cures any defaull of uny other covenants pr ngreenments, (¢) puys alt expenses incurred in enforomg this
Sccurity Instrument, including, but not limted (o, rensongble gttorneys” fees; amd () takes such achin av Lender may
rewsonably require 1o pssure thit the ben of tas Securtty Tnstroment, Lender's rights i the Property amd Borrower’s
obligation to pay the sums secured by this Security Instrument shall contmue unchunged. Upon ranstaternent by
RBorrower, this Security Instrament and the obligabons secured hereby shall remwn fully efective as o noacceleration had
occurred. However, this night to reinstnde shall not apply 1in the case ol aceeleration under puragraphs 13 or 17

GIC28TLS
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Ir I want to exercise uN Eixlﬁ__.l "@riA‘I'_“'HG@'P ¥w conditions ave that: ()

1 must give the Note Holder notice that | wani to do so; (i1) on the Conversion Jate, | must not be in default under
the Note or the Security Instrument; (i) by a daie specified by the Note Holder, | must pay the Note Holder a conversion
feeof US. §$ 250.00 ; and (iv) | must sign and give the Note Holder any documients the Note Holder
requires to cffect the conversion.

{B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association's reguired net yield as
of a date and time of day specified by the Note Holder for (i} if the original term ol this Note is greater than 15 years,
30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitmenis, plus five-cighths of one
percentage point {(0.625%), rounded to the ncarest one-eighth of one percentage point (0.125%), or (ii) if the original
term of this Note is 15 vears or less, 15 year tixed rate mortgages covered by applicable 60-day mandatory delivery
commitments, plus five-eighths of ene percentage point {(0.625%), rounded to the nearest one-eighth of one percentage
point {(0.125%). If this required net vield cannot be determined because the applicable commitments not are available,
the Note Holder will determine my interest raie by using comparable information. My new rate calculated under this
Section 5(B) will not be greater than the Maximum Rate stated in Section #13) above.

{C) New Payment Amount and Effective Duie

If T choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly pay-
ment that would be sufficient 1o repay the unpaid principal 1 am expected 10 owe on the Conversion Date in Tull on

the maturity datv av my new fixed interest rate in substantially equal payments. The resubt of this calculation will h’u{
the new amoun oriny monthly paymeni. Beginning with my first monthly payment after the Conversion Date, | Wikl

pay the new amouii =z my monthly payment until the maturity date. .;q
C. TRANSFER OF 747 PROPERTY OR A BENEFICIAL INTEREST IN BORROWER C".?

1. Unti! Borrower exeiciies the Conversion Oplien under the conditions staied in Scction B of this A-\djuslab!§:
Rate Rider, Uniform Coveuar '7 of the Security Instrument is amended 1o read as follows; s

Transfer of the Property «r 1 Peneficial Interest in Borrower. I all or any part of the Property or any iiterest
in it is sold or transferred (or if"a beneficial interest in Borrawer is sold or transferred and Barrower is not a natural
person) without Lender’s prior writt'n ~eisent, Lender may, at its option, require immediate payment in full of atl
sums secured by this Security Instrumenr:. However, this option shall not be exercised by Lender if exercise prohibited
by federal law as of the date of this Securily [ strument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitied 1o Lender informarivn required by Lender (o evaluate the intended transferee as if a new loan
were being made to the transteree; and (b) Leide: reasonably derermines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breadn of Zny covenam or agreement in this Security Instrument is accept-
able (o Lender,

To the extent permitied by applicabte law, Lender muy ciarge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender also may require the rraasferse (o sign an assumption agreement that is aveeprable
to Lender and that obligares the transferee to keep all the promirer and agreemenis made in the Note and in this Securi-
ty Insirument. Borrower will continue 10 be obligated under the Mot~ and this Security Instrument unless Lender releases
Borrower in wriling.

If Lender excercises the sption to require immediate payment in full, Eender shall give Barrower notice of acceleration.
The notice shall provide a periocd of not less than 30 days from the dars the notice is delivered or mailed within which
Borrower must pay a'l sums secured by this Security Instrument. IT Barrovier tails 1o pay these sums prior to the ox-
piration of this perioJd, Lender may invoke any remedies permitted by this Security [nstrument withous further notice
or demand on Borrower.

2. IT Borrower exercises the Conversion Option under the conditions stated i Soction B of this Adjusiable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument containec in Section C1 above shall then
cease Lo be in effect, and the provisions of Uniform Covenant 17 of the Security Insiruricn. shall instead be in effect.
as follows;

Transfer of the Property ar a Benefictal Interest in Borrower. 11 all or any part of the Pripiriy or any inferest
in it is sold or transferred (or if ¢ beneficial interest in Borrower is sold or transferred and Boric 2eris not a natural
person} without Leader's prior written consent, Lender may, at its option, reguire immediate payieant in tull of all
sums secured by this Security Instrument. However, this option shall not be exevcised by Lender 1Secreise is pro-
hibited by fedcral law as of the date of this Security Instrumeni.

If Lender exervises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums secured
by this Security Instroment. I Barrower fails to pay these sums prior 1o (he expiration of this period, | ender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Ratec Rider.

e P
= e iy

» - e - (Seal)
HARK I}. SG‘IILLE‘R/ Wvromer

- ; ) '/ e
-A»fﬂ-/—‘-t-l o -'—L—-“,&/-L‘A-L—t,—é—\»—v- e mme o e em (ht’ﬂl)
_“SALLY L,/ SCHILLER Morrowes
U . - , B (Seal)
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