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. ’_MORTGAGE

THlS MORTGAGE (“Secunty lnstmmenl") is given o ....... May...d
19 89 The mortgagor is . Keum B...Iynan..and.Richard. Roombos....Joint..Tenants
N {*Borrower'™. This Security Instrument is given to
SRR HARRIS BANK WILMETTE Nationa! Association .......... .wluch is org,amzcd and existing
Under the 1aWs Of - soovrr.r.r,. UNITED STATES OF AMERICA, . and whose address is .
i70i: SHERIDAN ROAD, WILMETTE, lLLlNOlS 60091 ( Lendcr“)
Borrower owes Lender .hs principal sum of .. N:.ne.ty Ffive.thousand.and. noll00=a=smsmamnnmmnemnemn.
RIS A T Dollars {U.S. £...95,.000.00xx~....). This debt is evidenced by Borrower’s note
dated the same date as this cev urity Instrumem (:*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabizor/s...MaY.. 30,1990 s prevessens This Security Instrument
secures to Lender: (a) the rcpav‘n ‘nt of the debt cwdenced by the Note, with interest, and all renewals, extensions and .
modifications; (b} the payment of a'other sumis, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance ofBorrower s covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower do s tizreby mortgage. granl and’ convey to Lender the following described property
located in ............ - ..Logk / _ County. Iifinois:

Lot 43 in Block 2.in doAstem being a subdwzsmn of the West
1/2 of the Morth MWest 1/4 of Section 31, Townsh:p 40 North,
Range .14 ‘East of the Thiiv Principal Merldlan, in-

ook County, Illmozs. ’

PIN: 14:312100-025"
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whu.h Kas (he addrecﬁ o!‘ L2334 H&St Me‘ﬁ'%él. ]
. rect ‘
1Hi e e Gredeinii “P 1 Add "
inois it Code} it S reper y ress )

TOGFTH!—.R Wl'l H all Ihe lmpfOVEmBﬂlS now ar hereal'ter erected on the propeny. and - all easements, rights,
appurtenances, rents, royalties, ‘mineral,. 0i}, and-gas’ nghts and profits, water rights and stock and all fixtures now or
hereafter u par! of the property. All rcplac:mcnls nnd addlitons shall also be covercd by this Securlly Instrumcnl All ofthc
foregoing is referredloin lh!s Secumy !ns:rument ns thc “Pror-rty

) BORROWER Cov r\'A\Tﬁ that Berowcr '15‘ !awfully sesscd of the ‘estate hereby convcycd and has the ngh! o
morigage, grant and convey the’ Property ind. that the Property is unencumbercd, excepl for encumbrances of. record. .
Borrower warrants and will dcfend gtnerally the' lle i the Properiy ag.nmst all clalm‘s and dcmands. SUchC! lo ‘any’
encumbranccs of record. RN ;

‘. g8 2089
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COVYENANTS. Borrower. nnd Lcnder covenant and agree as follows:

1, Payment of Principal and lnterest- ‘Prepayment and Late Charges, Borrower shall prompll) pa) when due
the principe! of and interest on the debt evidenced by 1he Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to'a written waiver by Lender, Borrower shall pay .
to Lender on the day monthly payménts are due under the Note, until the Note is paid in full, a sum (" Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b} yearly -
leaschold pnymems or! ground rents on the Property, il any; (c) ycnrly hazard insurpneé premiums; and (d) yeaily
morigage insurance premiums, ifany ‘THese {tems are ca!lcd “escrow.items.” Lender may estimate the Funds due on she
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed bya Tederal o or
state agency (including Lénder if Lender is such. an. institution). Lender shall apply the Funds to pay the cscrow ilems.
Lender may not charge for holding and applying-the -Funds, analyzing the nccount or verifying the escrow items, unluss
Lender pays Borrower interest on the Funds and applicable law permits Lender (o make such a charge. Borrower-and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
rcqulres‘ interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withaut charge, an annual accounting of the Funds showing credits and debits to the Funds-and the
purpose for which each debit to the Funds wis made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

if the amount of the' Fund& heid by Lcnder‘ together with the future monthly. payments of Funds pay.lb]c pnor to
the due dates ~4 the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower’s crrion, either promptly repaid to Borrower.or credited to Borrower on manthly payments of Funds. If the
amount of the Fuids held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary (o raake up the deficiency inone or more payments as required by Lender. )

Upon paymcitne full of all sums secured by this Secunly Instrument. Lender shall promptly refund 10 Borrower
any Funds held by Lener. If under paragraph 19 the Progerty is sald or acquired by Lender. Lender shail apply. no later .
than immediately prior (o'*ar sale of the Property or its acquisition by Lender, any Funds held by Lender at the nme of -
application as a credit agairst 19 sums securad by this Security Instrument.

3, Application of Paymznts. = Unless applicable law provides atherwise, al} pa;’mcms received by Lender undcr
paragraphs | and 2 shall be apriied: first, 1o late charges due under the Note; second, to prepayment charges due undcr the
Note; third, to amounts pnyable unler paragraph 25 fourth, to interest due; and last, 10 prmc:pal due. )

4. Charges; Liens, Borrowes snall pay all taxes, assessments. charges, fines and impositions attributable ta \he
Property which may attain priority ‘over this Security !nstrumem and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in th: manner provided in paragraph 2, or if not paid in thal manner, Borrower shall .
pay them: cn time directly to the perSor owed gavment. Borrower shall promptly furnish ta Lender all notices of amounts
to be paid under this paragraph. If Borrower mukes these paymcms directly, Borrower shall promptly furmsh 10 Lender
receipts evidencing the paymenis,

Borrower shall promptly d:scharge any lienhich has pr:orlty over this Sc(.urll} lnstrumml unless Barrower: (a)
agrees in writing to the paymem of the obligation secured %y the lien in a manner dL(.(.plab[E o Lender; (b) coniests in gand o
faith the lien by, or defends against enforcement of the | en i), legal proceedings which in the Lender’s opinion operate to .
prevent the enforcement of the lien or forfeiture of any 271 5% the Property; or (c) secures from the holder of the licn an
agreement salisfactory 10 Lender subordinating the lien to this/3ecurity Instrument. 1f Lender determines that any pars of
the Property is subject to a lien which may atnin priority over rhis Security Instrument, Lender may give Borrgwer
nolice |dcmlfymb the lien. Borrowcr shall sunsl‘y lhe lien or take orie vr more of the actions set forth above within 10 days
of the giving of notice, - . ‘

5. Hazard Insurance. . Borrower shall keep thei |rnnrovemer ts Aow eXisling or hereafter erccted an the Property
insured agalnst loss by fire, hazards included within' the term ‘‘ex:z.ded caverage’’ and any other hazards for which
Lender requires insurance. This insuraice shall be:maintained in the amounts and Tor the periods that Lender requires.
The insurance carrier providing the insurance shall'be chosen by Borrower subizct to Lender’s approval which shall not
be unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shad inctude a standard mortgage clause.
Lender shall have the nght to hold the policies and renewals. I Lender requires, Eor-ower shall prompl!y give to Lender
all recenpl of paid premiums and renéwal nolices. in thc event. of!oss, Bairower shall give nrompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe..

Subject to the terms of any lien ‘which has prlorlty over. lhlS Mortgage, amounts collec’ed by Borrower or Lender
under any insurance policy may, at. Lender s sole dlscreuon. ‘bé applied to the indebtedne’s seiured by this Mortgdge
(after paymem ‘of all reasonable costs, expenses a.nd attorney s fees paid or incurred by Lenderunr Barrower in this con-
nection) in such order as the Lender may determme or-be released {o Borrower for use in repairing or reconstructing the
Property. Such application or release shall nolt cure or waive any default or notice of defaull or nadizeof default under
this Mortgage or invalidate any act done pursuant ta such notice,

if the propcrly is abandoned by the Borrower, or Borrower [ails to respcnd 1o Lender in writing - mhm 30 days N
from the date notice is mailed by Lender to Borrower that the i insurance carrier offers 1o seutle a claim for insurance
benefits, Lender is lrrevocahly authorized to setile’ the claim and to collect and apply the insurance proceeds.

If property is acquired by Lender, ail right, title and interest ol Borrower in insurance policies and procecds
thereof from damage done 1o the property of Lender to the extent of the indebtedness hereby secured. ‘

Untless Lendar and Borrower otherwise’ ‘agree in writing:, any application of proceeds to principal shall not cxtend _
or postpone the due date of the monthly payments eferrec! o in paragraphs i and 2 or change the amount of the
payments. : : : .
6. Preservation and Mnimennnce of Property, !,easeholds. Borrowar shall not destray, damagc Qr subsmn“al!y
change the Property, allow the Propcrly to déteriarale or commit waste. If this Security 1nstrument is on. a leasebold,
Borrower shall comply with the provisians ofthe leasé, and if Borrower acqmres fee title to the Property, 1he leasehold and
fee title shali not merge uriless Lender agrees 10 the mierger in writing.

7. Protection of Lender's Rights in the Propeirty; Mortgage Insurance. If Borrower fuils to perform the
covenants and Bgreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect .
Lender's rights in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to enfarce faws of
reguimlons). then Lender may do and pay for whalever.is necessary ta protect the value of [he Property and Lender'srights
in the Property. Lender's actions may. include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lénder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this -
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from .
the date of disbyrsement at the Note rate and shall be payable, with interest, upon notice from lLender 1o Borrower -
requesting payment.
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