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MORTGAGE Loan Number __5-7120-30R _
(ndividuals) R
o I 892307223 -

between the Mortgagor,

Kevin T. O'Doherty and Michele T. O'Doherty, Flis Wife
- : S UL S S _ {nherein “Borrower"),
and the Mortgagde, AVONDALE FEDERAL SAVINGS BANK, afederally chartered savings bank, whose address'is |
20 North Clark Street, Chicago, {llinols 60602 (herein *Lender”}. ] ' ‘

WHEREAS, Borroweris indebted to Lender.in the principal sum of (__285,000.00 ) Doltars
(“Maximum Amount’}, or so much of that sum as‘may be advanced pursuant to the obiigation of Lender {(whichever
is lesser), and evidenced by Barrower's Note, providing for monthly.payments of principal and/or interest and, with
the balance of the indebtedness, if not socnher paid, due and payable on May 15, 1994 .
(“Maturlty Date") uniess exlended.pUrsuant'tq ‘paragraph 22 heraal.

TO SEGURE to Lender the repayment of-the indebtedness evidenced by the Note (including, but not limited
to, such obligatriy future advancas ('Future Advances”) as are described In paragraph 18 hereof), the payment of all
other sums, with Inte¢ast therean, advanced in accordance herewith 1o protect the security of this Mortgage, and the
performance of the covanants and agreements of the Borrower herein contained, Borrower does hereby mortgage,
grant and convey to Lzndar the property legally described '
in the attached Exhibih “A’f ‘ozated In the County of ___Cook State of liinols, which has the address of .

250 Otis Rd., Barriieton Hills, J1linois 60010 - (*Property Addrass™), *-

TOGETHER with all the improvemsnts. now or hereatter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minsal, ol and gas rights and profits, water, water rights and water stock, and all
fixtures now or hereafter attached to t'ecroperty, all of which; including replacements and additions thereto, shall

be deemed to be and remain part of thie pranerty covered by. this Morigage; and aii of the torégoing, together with
sald property {or the leasehold estate if t':is') lortgage is on a leasehold) are herein referred to as ""Property”.

Borrower covenants that Borrower is 1awfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey ihe Property, thal't'.c Property Is unancumbered with the exception of those items, if
any, listed in a schedule of exceptions to coveraor i any title insurance policy insuring Lender’s Interest In the Pro-
perty, and that Borrower will warrant and défend generally the title to the Property against all claims and demands, -
subject to any encumbrances, ‘declarations, sasemenie or restrictions listed in a schedule of exceptlons to -
coverage in any title Insurance policy. insuring'Lendei’s interest In the Property. ‘

Borrower and Lender covenant and agre2 as follows: ‘
1. Payment of Principal and Interest, Borrower shall prornotly pay when due without set-off, recoupment, or -

deduction, the principal of and the interest on the Indebtedness ey.cznced by the Note, and late charges as provided
in the Note, Including the principal of and interest on any Future Advances secured by this Mortgage. '

2. Application of Pa’y'_ni'ems. All payrfle,nts‘r_ecelved by Lender urcar the Note and paragraph 1 hereof, shail )
be applied by Lender first.in payment of Interest due on the Note, tien \c principal of the Note, Including any
amounts considerad as added thereto under the terms hereof.

3. Charges; Liens. Barrower shail promptily pay all obligations securetihy a mortgage ortrust deed attect-: -
; ing the Property, taxes, assessments and other charges, fines and Impositiois attributable to the Property which .
: may attain a priority over this Mortgage, and leasehold payments or ground rents;, it any, when due. Borrower shall
promptly-furnish to Lender ail notlces of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall pramptly furnish to Lender recelpts evidencing such-poyments. Borrower shall’’ ’
promptly discharge any lisn'which has priority over this Mortgage with respect to any sum, Ir cluding, but notlimited-" -
! to, Future Advances. S S ' ‘ . . ‘ o

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier eracted on the Prop-
erty insured against loss by fire, hazards included within the term “extended coverage™, and such nther hazards as -
Lender may require and In such amounts and for such parlods as Lender may require; provided, ihint .ander shatl not
require that the amount of such coverage exceed that amount of coverage requlired to pay the sums securad by this
Maortgapge and all other mortgages and trust deeds with respect to the Property. )

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pro- .
vided, that such approval shall not be unreasonably withheld: All premiums on insuranca policies shall be pald by Bor-
rower when due. S S : i . S

Al insurance policies and renewals thereof shall be in form acceptable to Lender and shall Include a standard
mortgage clause in favor of and in form-accsptable to Lender. Lender shall hava the right to hold the policies and
renewals thereof, and Borrower shall promptly furnish:to Lender all renewai notices and all recelpts of paid premiums.
In the event of loss, Botrower shall give prompt.notice to the Insurance carrler and Lender. Lender may make proof of
loss If not made promptly by Borrower. ;. - - . o

Unless Lender and Borrower otherwlise agree In writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, provided such restoraticn or repair is economically feasible or If the secutity of this
Mortgage would be impaired, the instiranca proceads shall be applied to the sums secured by this Morigage, with the
excess, If any, paid to Borrower. If the Property-is abandoned by Borrower, or if Borrower falls to respond to Lender
within 30 days from the date notice is rnalled by Lender to Borrower that the Insurance carrier offers to'settle a claim
tor insurance benefits, Lender Is authorized to.collect and apply the insurance proceeds at Lender's aption elthertc
restoration or repair of the Proparty or to the sums secured by this Martgage.

Unless Lender and Borrower otherwise agree In writing, any such application of proceeds to princlpal shall
not extend or postpone the dus date of the monthly Instatiments referred to in paragraph 1 hereof or change the
amount of such instaliments. if under paragraph 16 hereof the Property Is acquired by Lender, all right, title and interest

NOTICE: See other side for important Information » | -
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PARCEL 1 : UNOFFIC L CO/F)_YZ

THAT PART. GF THE WEST 330 FEET - hEXSU RED ON THE NORTH LlN&? OF

THE €AST HALF OF THE SOUTH WEST QUARTER OF THE SOUTH EAST- ﬂLIﬂR'l ER

OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MER!DIQN DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTH WEST CORNER OF SAID WEST 330 FEET ‘m THE
SOUTH LINE OF SALD SECTION 4 (LYING IN OTIS RDAD) FOR A POINT OF
BEGINNING; THEMCE NORTH ON THE WEST LINE OF SAlD WEST 330 FEET,
458,05 FEET; THENCE SQUTH, 82 DEGREES. 31 ‘MINUTES EAST.PARALLEL " - .
WITH THE SAlD SOUTH LINE OF SECTION' 4 A DISYANCE OF 135.19 FEET;
THENCE NORTH 48 DEGREES 46 MINUTES EAST 104.38 FEET; THENLCE NORTH
PARALLEL WITH THE EAST LIME OF SAID WEST 330 FEET, 321.0 FEET;
THENCE SOUTH 8% DEGREES 31 MINUTES EAST PARALLEL WITH SAID SOUTH
LINE OF SECTiIN 49 A DISTANCE OF 115.0 FEET TO A POINT ON THE EAST
LINE OF SAID WEST 330 FEET LYING 850 FEET NORTH FROM THE SAID
SOUTH LINE OF SECTION 4; THENCE SOUTH ON THE SAID EAST LINE QF
THE WEST 330 FEET AFOR!:‘.—:AID, 850.0 FEET TO A POINT ON THE SOUTH
LINE OF SA1D SECTION 4 LYING 330.27 FEET EASTERLY FROM THE. POINT -
OF BEGJWNING; THENCE NORTH 8% DEGREES .31 M(NUTES WEST OF SAID .

SOUTH ‘iHE UF SECTION 4 A DISTANCE-OF 330.27 FEET MORE OR LESS TO

THE POLINV, 0OF BEGIPNING, IN. COOK COUNTY 1LLEINOLS.
PARCEL. 21

THE SOUTH 458.03 FEET AS MEASURED ON THE WEST LINE OF THE EAS’T
HalF (172 OF THE SOUTHWEST QUARTER (1/4) OF SOUTHEAST QUARTER

(1/4) OF SECTION <, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE 'l-'HIRD -

PRINCIPAL MERIDIAN OF A PARCEL OF LAND DESCRIBED AS FOLLOWS: THAT
FART OF THE SOUTH EAST QUARTER (174 DF SECTION 4, TOUNSHIP 42
NORTH, RANGE 9, EAST 07 THE THIRD PRINCIPAL MERIDIAN, DESCRIACED
AS FOI-LIMS BEGINMING 1IN THE CENTER OF A HIGHMAY AT THE SUUTH
WEST CORNER OF SAID SQUTA EAST QUARTER (174> OF SECTION 4y° THENCE
NORTH ALONG THE WEST LINE UF SAID SOUTH EAST QUARTER (1/4) 1315
FEET; THENCE SOUTH 88 DEGRIFS, 58 MINUTES, EAST 544 FEET; THENCE
SOUTH 10 DEGREES, 594 MINUTES EAST &30.2 FE'ET THENCE SOUTH.S
DEGREES,; 32 MINUTES WEST 494 FELT TO THE CENTER OF SAID HIGHJAY
(BEING THE SQUTH I-INE OF SAID COLTH EAST QUARTER (1r4); THENCE
WEST ALONG THE CENTER OF SAID HIGAY TO THE POINT OF BEGINNING,
(EXCEPTING FROM SAID TRACT THAT P/ARY.THEREDF LYING WEST OF (THE
FOLLOWING DESCRIBED LINE; BEGSINNING A7 & POINT (N THE NORTH LINE
OF THE S0UTH WEST OUARTER €1/4) OF SAil' SOUTH EAST QUARTER 1/4)
534 FEET EAST OF THE WESY LINE OF SAlD 30UTH EASYT BUARTER él/li);
THENCE SOUTHEASTERLY ALONG A LINE WHICH FORMS ‘AN ANGLE NI-TH SAID
NORTH LINE OF 101 DEGREES 56 MINUTES, MEASUFED FROM WEST JU SOUTH

EAST 430.2 FEET; THENCE SOUTHWESTERLY IN A STRAIGHT l.!NE”H.I_QH
MAKES AN ANGILE WITH THE LAST DESCRUBED LINE Uf 143 DEGREES, 20
MINUTES MEASURED FROM NURTH TO WEST AND SQUTHWEST TO THE SOLITH
LLINE OF SATD SOUTH EAST QUARTER (174), IN CODK Cl’WTY, IL]-J'NCI[Q.

Ty il

Permanent Index Number:  01-04-602-006  Vol. 001 ' | LR
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- 14, Goveming Lawl"gvlbalh ; TE lErtgage sha!l be govarned by ;;e law olenois in the event that any

provision or clause of this Mortgage or the Note conllicts with appllcable law, such conflict: shall not affect other provi-
slons of this Morigage or the Nate which can be given effect without the contlicting provision, and to this end the provl-
sions of the Mortgage and tha Mate are declared to be- severab!e. Time Is of the essence of this Agreement.

15. Transfer of the Property; Assumptlon I all or any part of the Property or an interest therein is soid or
transferred by Borrawer without Lender's prior written consent, excluding (a} the creatlon of a llen or encumbrance -
. subordinate to this Mortgage which does not relate to a transfer of rights of occupancy in the Property, (b} the creation
of a purchase money security interest for household eppliances, (¢} a transfer by devise, descent or by operation of law
upon the death of a Joint tenant or tenant by the entirety, (d} the grant of any leasehald Interest of three years or less not
containing an option to purchase, {e) a transfer, In which the transferee Is a person wha occuplas or will occupy the
Property, which is (1) a transter to a relatlve resulting from Borrower's death, (2) a transfer where the Borrower's spouse
or child{ren) becomes an owner of the Property, or {3) a transter resulting from a decree of dissolution of marriage, legal-
separation agreement, or from an incidental property settiement agreement by which the Borrower’s spouse becomas
an owner of the Proparty, or {f) a transfar to an inter vivos trust in which the Borroweris and remains the beneficiary and
- occupant of the Property, unless as a condition precedant to such transfer, the Borrower refuses to provide the Lender
with reasonable means acceptable to the Lender by which the Lender will be assured of timely notice of any subse-
quent transfer of the beneflcial Interast or change in occupancy, Lender may, at Lender’s option, and without notice to
Borrower, declare all the sums secured by this Mortgage to be immediately due and payable. Lender Is hereby
subrogated to the lien of any mortgage or othar llen discharged, in whoie or in part, by the proceeds of the loan hereby
secured.

16. Accslers’ian; Remedies. Upon Borrower's default in the performance of any covanant or agreement of Bar-
rowaer In this Moﬂgapa, ncluding the covenants to-pay when due any sums secured by this Mortgage, Lendermayat
its option, and withou? riatice to Borrower, declare due and payable all sums sacured by thls Morlgage and may -
foreclose this Mortgar e by ludiclal procesding. Lender shall be entitled 10 collect after default, all estimated and
actual expenses incurred kv 2apson of sald default; including, but not [imited {o, reasonable anorneys fees, and costs -
of documentary avldence, abstracts, and title reports.

17. Assignment of Renis. ~ppointment of Receiver; Lender in Possession. As additional securlty hereunder, .
Borrower hereby assigns to Lenderthz rents of tha Property; provided, that Borrower shali, prier to acceleration under -
paragraph 16 hereof or abandonmer.t o¢ *iia Property, have the right to collect and retain such rents as they become
due and payabie.

Upon acceleration under paragrapl 16 nergof or abandonment of the Property, and at any time prior to the ex-
piratlon ot any perlod of redemption foilowing-judicial sale, Lender, in person, by agent or by judicially appOinted
receiver, shall be entitled to enter upon, take pzssassion of and manage the Property and to collect tha rents of the
Property inchuding those past due. All rents collanted oy Lender or the recelver shali be applied first to paymentof the:
costs of management of the Property and collectior. a7 rents, Including, but not limited to recsiver’s fees, prerniums on’
recelver's bonds and reasonabie attorneys’ fees,; and ten to the sums secured by this Mortgage. Lender and: the
recelver shall be liable to account only for thase rents actually recelved.

18. Future Advances. The Hoider of the Note securad v this Mortgage Is obligated to make advances of prin— L
cipal as requested from tima to time for a peric:d no longer thaa the maturity date stated on the reverse slde, or unless
extended purauant to paragraph 22, unless the amount requusiel! when added to the then outstanding princlpal
balance would excead the Maximum Amount, or there shall then zx!at a default under the terms of the Note or Mort-
gage, or there shall then exist a federal, stats, or local statuts, law, or crdinance, or a decislon by any tribunal which (in
the reasonabie opinion ot any Holder of the Note) adversely affects iiie pricsity or validity of the Note or this Mortgage,
or the Borrower shali no longer own the Propenrty, or the Borrower is involved ir. bankruptcy or Insolvency proceedings.
At no time shall the principal amount of the indebtedness secured by this Mle/taage, not including sums advancedin
accordance herewith ta protact the securlty of this Mortgaga, exceed the Mixiraum Amount. .

19. Release. Upon payment. of all sums secured by this Mortgage, Lender shiall release this Mortgage without
charge to Borrower and also pay all costs of recordation, 1f any.

20. Walver of Homestead. Borrower hereby waives ali right of homestead exaraption in the Property.

21. Redemption Waiver. Except where this Moﬂgage covers any land which, at the {(me of execution thereof is
improved with a dwelling for usa by not more than six familles orls given to secure a loan to ;2usad. Inwhole orin part, -
to finance the constructian of dwsiling for use by not more than six families and except whereih's Mortgage covars
any land which, at the time of execution thereof, Is used or intended to be used for agricultural puiroses, the Borrower .
hereby waives any and all rights of redemption from sale under any order of forectosure of this Mortgrge, on behalf of
the Borrower, the Borrower's estats and all persons beneficlally interested therein; and each and evar; person to the
full extent parmitted by the provisions of applicable law.

22. Right to Extend. The Maturity Date, from time to time, may be exlended for such time and upon such condi- C

tions as may be mutually agreed upon by Lender and Borrower; provided however, in no event shall the Maturity Date
be extended beyond a date mere than twenty {20) years from the date of this Morigage. NOTHING CONTAINED
HEREIN-SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE: The &x-
tension of the Maturity Dats, If any, shall not, unless otherwise agreed to, affect any of the terms, covenants;

tions of this Mortgage which shali remaln In full: torce and-effect throughout any of said extension peri {
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