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[B hid CHECKED TH!S MO]!‘!‘GAGE SECURES FUTURE ADVANCES
| :

THIS MORTGAGE. is made this : ot 1y ‘Ma'y _ ‘19 89
between the Mongggor Joseph E. Hi}.son and Viv an wilson, his wife, in Jolnt Ténancy .
Household Flinance Corporation 111

j’mn “Borrower™, and the Mortgagee
, @ corporation. organized and

existing under the laws of 2 Deleware . _ .. whose address s Mﬂ.ﬂiﬁhﬁ&mn, 32
60456 - - iovin o o TR lhemm “Lender™). o R :

The !ullowmg pa..agraph precedeii by a checked box is appliﬁable. '

- O WHEREAS, Borrrower is mdcbted to Lender in' the principal sum of U S5 .
which indebledness is evidiniéd by Borrower's ‘Loan Repayment and Security Agreement, dated
and extensions and renewsls *iicreof -(herein “Note™; providing for monthly: installments of principal and'interest at; the .
rate specified in the Note (he."em “cantract rate"] (mcludmg any, ‘adjustments to the amount of payment ar the: ‘contradt !
rate if that rate is vanable) and cihe: °harges payabie at Lender s address stated above, with the balance of the mdebtedmss, :

if not sooner pa:d due and payable on

& WHEREAS Bormwcr is indebied to U:nd:.r in the principal sum of $ _25,000. 00 .- , OIS0 much“""-~ .
thereof as may be advanced pursuant tu Parower’s’ Revolving Loan Agreement dated ____: 03/19/ 89 ~and,
extensions 4nd renewals thereof (herein. “Notr 7, nroviding for payments of principal and interest at. the raie specified in .
the Note (herein contract rat?’) mcludmg a; \' ]adlustmcnts to. the amount of payment or the contract rate’if that' rata 15 :
variable, providing for " L3 rred: limit of S i -2;.,.'3.00 00 ot — and an’
initial advancc of $ 25 nno ou : . o ‘ :

TO SECURE to i,ender the repayment ot‘ the m('c ucdn&. including any future advances, ev1denwd by the Notc
with interest thereon at the apphcablc contract rate (mcludjré any adjustments to the-amotint-of payment or the oontractg
rate if that ate is vanable) and other charges; the payment ¢ [ all other sums, with mtercst*tﬁereon. advanced in accordance
herewith to pratect the security of this Mortgage; and the perfus-aance of the covenants and agreements of Borrower. heréin

contained, Barrower does hereby mortgage gmm and convey e Lender the fouowmg descr\bed property focated in the
00K _ _ E— Sr.atc-'o -Ilinois:."

County of —~ >4
3 90.3‘/6?{ e e

LOANSERWGESf E o '
| lgg?&g& | Lo% 79 (EXCEPT THE EAST 16 FEET THEREOF) AND THE FAST 22 %
: CHICAGO. IL 60602 FE:T OF 10T 78 IN THE SUBDIVISION IN BLOCK 8 IN optIR : Py
! 2 HUNTER'S SUBD IVISTON OF THE HORﬂNRS‘l‘ 174 OF BECTICN 34, : : DRI R
. MAY 22 1989  YOUNSHIP 38 NORTH. RANGE 34, EAST OF THE THIRD PRINCGAL = &
: HERIIDAN, IN COOK COUNTY, ILLINGIS, - o 3
, _ o a

Permanent -Parcel Mumber:  20-31-130-061

G, e e B

Wil‘l'cfl}izla.'s the "é’ddm“ i's""o"f':"*""}' e 20‘49W.J8énd Place‘ S 3 ”li SRR K Chicago R . ,
. . ; Lo ) X ) Street) I - Ciyy . - . T .
1llinois : - 60552 (herem “Property Address”) and is the Borrower’s addr&.‘ T

,(Zip Codc)

TOGETHER thh all the unprovemen!s now or hereafter erected on the property, and ail e.tscments rights, appunenanm
and rents, all of which shall be deemed to'Be and remain a part of the property covered by this Mortgage; and all of the
Ioregmng, together w:th said property (or the leasehold estaté if this Mortgage is on a ieaschold) are hereinafter referred
to as the “Property.” . i ..

Borrower oovenants that Borrower is lawfully smsod ot‘ the estate hereby tonveyed and has the right to mortgage grant

and convey the Property, and that the Property i§ tnericumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants.and will: defend genetaﬂy the uﬂe to the’ Property against all clauns and demands subject to

encumbrano&c of reeord

FORM 12 I (Rov, 8-08) - -
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Pmmo!mwmdhwmuvmmmmortgagcsecuma.ﬂpaymcntsafp:mpalandmm
due on a variable rate loan. 'l'hecmmctrateofmmwmdpaymcntamauntsmaybcsnbjectmchamaspmwdadm
the Note. Barrowers shall promptly pay when due all amounts required by the Note. .

2. Funds for Taxes and Insurance, Subject to applicable law or waiver by Lender, Borrower shall pay to Lcnder on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain pnonty over lhls Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurarce, plus one-twelfth of yearly premium instailments for mortgage insurance,
if any, all as reasonably estimated initially and from tzmc to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments 10 the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

I Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (mcluclmg Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, ana]yzmg said account or venfymg and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law perrmts Lender to make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable law Jecuires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. End=. shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and th< purpose for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums secured oy this Mortgage.

If the amount of e fands held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, ascissiments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptiy repaid to Borrower or cladited. to Borrower on monthly instaliments of Funds. If the amount of the Funds held
by Lender shall not be sufficient to pay laxes, assessments, insurance prcnuums and ground rents as they fall due, Borrower

’ shall pay to Lender any amount .iecessary to make up the deficiency in one or more payments as Lender may require.
# '1Jpon payment in full of all sums secared by this Mortgage Lender shall promptly refund to Borrower any funds held
by Lender; If under paragraph 17 herec! t'se Property is sold or the Property is otherwise acquired by Lender, Lendér shall

@
@D
o
Ca,

apply, no, later than immiediately prior to the-sale of the Property or its acquisition by Lender, any Funds held by Lender & ;

“at the time of application as & credit again/t the sums secured by this Mortgage.

Tiir i 3.uApplication of Payments. All paymei.ir received by Lender under the Note and paragraphs 1 and 2 hereof shall ,,53
Vi ,helapplieﬂ by 1ender first in payment of amount: ra;able to Lender by Borrower under paragraph 2 hereof, then 1o interest, jua

and then to the principal.

4. Prior Mortgages and Deed of Trust; Charg’s uiens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement wvith 2 iien which has priority over this Morigage, including Borrower's
covenants o make payments when due. Borrower shall [ ay or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which may 7{iain a priority over this Mortgage, and leasehold payments
or ground rents, il any.

5. Hawd Insurance. Borrower shall keep the i improvemen's pow ex:sung or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended covira ge and such other hazards as Lender may require.

The insurance carrier providing thé insurance shall be chosen by Taorrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance polrvs znd renewals thereof shall be ina fcmn acceptable
to Lender and shall include a standard mortgage clause in favor of anu 1n a f=rm acceptable to Lender. Lender shail have
_the right to hold the policies and renewals therecf, subject to the terms of (any mortgage, deed of trust or other sccunty
‘agreement with a lien which has priority over this-Mortgage.

In the event of loss, Borrower ghail give prompt not:ce to the insurance carm:ar and I.zndcr Lender may makc proof
of loss if not made promptly by ‘Borrower. . -

If the Property is abandoned by Borruwer, orif Bonower fails to respond to Lender =vithin 30 days from the date notice
is mailed by Lender to Borrower that the inSurance carrier offers to settle a claim for insuran~= benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either to restoration or repiun of the Property or to the sums
secured by this Mortgage.

6. Preservationand Malntenance of Property; Leaseholds; Condominiums; Planned Unit I teve! | spments, Borrower’ shall -

keep the Property in good repair and shall not commit waste or permit impairment or deterioiatiu of the Property and

shall comply with the provisions of any lease if this ‘Mortgage is on a leasehold. If this Mortgage is on 2-arit in a condominium -

or a planned unit development, Borrower shall perform all of Borrower's obligations under the deciriaiion or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of (e condomininm or
planned unit development, and constituent documents.

7. Protecﬁonotl..ender’sSeunity HBmmwcrfaﬂsmperfcrmmcoovenamsandagteementsemtamedmth;stgage
or if any action or proceedmg is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’ option, upon notice fo Bom)wcr, rnay make such’ appcaranm, disburse such sums, mcludmg reasonable attorneys’
{fees, and take such action as is necessary'to protéct Lender's interest.

Any amounts disbursed by Lender pursuant te this paragraph 7, with interest thereon, at the contract rate, shatl become
additional indebtedness of Borrower secured by this Mortgage. Unles Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. nspecbon. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property. ‘

9. Condemnation. The proceeds of any “award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnauon, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a len
which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner; the liability of the original Borrower and Borrower'’s successors in interest. Lender shall
not be required to commence pra:cedmgs against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or ntherwise afforded by
applicable law; shall not be a waiver of or preclude the exercise of any such right or remedy.
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