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. (Name) , .
S,IZJ@EI'H MAIN STREET.............
(Address) .
ROCKFORD, IL 61103

MORTGAGE

89230864

THIS MORTGAGE is made this ; 18th
19, 83 . between the Mortgagor. . .
AND, WIFE (herem “‘Borrower"), and the Mongagee. FIRST. FEDERAL sav:ms &

) \a corpor'ltmn ‘organized and
exrslmgunderthelawsof P U T S

whose addressis. . . §12, mRTH MBIN SI'REEI‘ mRD. VI, 81103, - : o

e LRI S B

e s b

WHEREAS, Borrower is indebted to 'Lnndér in 't'hc:pri'néipal sum ofU_.S. s ..5,000,00 _
which indebtedness is evidenced by Borrower's note dated . MAY, 18,..1989 . and extensions and renewils
thercof (hereils " Note™), providing for monthly instillments of pnnc:pal and mter(.st with the balance of mdebtedncss
if not sooner paid due and pnyable on " WVMER ?5, 1892

TO SECURE to ',e sder the repayment of the mdebtedness evidenced b) the Note, with interest lhereon the payment
of alt'other sums. with *atarest thereon, advanced-in accordance herewith to protect the security of this Morigage: and
the performnnce of the ov:pants and agreements of: Borrower hercin contained, Borrower does hereby mortgage. grant
and convey to Lender the fuilos fing descnbed property located in the County of .QOCK, . cvvies Stateof
1llinois: :

LOT 22 IN BLOCK 7 OF HN*IJVFY PARK FIRSI‘ ADDITION BEING A SUBDIVISION
OFTHEMRIH1OOA&ESOFW&,R’IHEASTGJAR'T‘EROF SECTICON 36, -

TOWNSHIP 41 WORTH, " RAI\GEQEA':‘I‘OPTHE'I’HIF&J PRIN:IPALMEIRIDIAN IN’
COOK CDUNIY, ILLINOIS, - ‘

PIN:. 06-36-208-022
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which has the address ot 16.72 .LHIDEN AV.E!MJE
[S!reel[

Iinois . 511103 : e (hurerri“PropertyAddrcss)
{ip Code ] .

TOGETHER with all (hc rmprmcmems now ar hcreattcr erecied on. the property.. :md nll e.l'n.mems. r:ghts
appurtenances and. rents all of which shall be deemed to be and remain a part of the property covered by Lhis Mortgage;
und all of the foregoing, togt.ther ‘with: qmd property {or the leasehold estate il this Mortgage is on a l«..xsuho[d) are
hereinafter referred to as'the  Property.”

Borrower covenants that Borrower i is Inwl’ully selsed of thc estate hurebs conveyed :md has. the rlght to mnr:bage
grunt and convey the Pmperi)' and-that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warranis nnd \ull defend gencrally lhl. lltlt‘. 1o {he Property against all claims and demands.
aub;ect to encumbmnms of rccord. B . .

lLL!NDIS?sscdna Monw.ue—uab-imms:rﬁihc UNIFORM IHSTRUMENT
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UNIFORM- COVENANLJKN*EF:}&‘“naHIk ollo' é -
1, Payment of Pri t. "Borto il due the principal and interest

indebtedness evidenced by the Note and late charpes as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note. unti) the Note is paid
in full, a sum (herein "“Funds™) equal to ene-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if.any. all as reasonably estimated initially and from time to time-by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender, ~ ‘

If Borrower pays Funds to Lender, the ‘Funds shall be hetd in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or'state agency. (lncludmg Lender if Lender is such an institution]). Lender shall apply
the Funds to pay said taxes, assessments, insurance’ prermums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said.account or verifying and compiling said assessments and bills, unless Lender
pays Barrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time.of execution of this Mortgage that interest on the Funds shall beé paid to Borrower, and
untess such agreement is-made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge. an annual accounting of
the Funds shoyiny credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledgeu ns additional security for the sums secured by this Mortgage.

If the amourt o the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes ‘arsessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, ipiurznce premivms and ground rents as they fall due, such excess shall be, at Borrower's option,
either prompily repaid to.Porrower or credited to Borrower on’ monthly installments- of Funds. If the amount of
the Funds held by Lender srail not be sufficierit to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pAy ‘o Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require..

Upon payment in full of all suris secured by this Mortgage. Lender shall pmmptly refund to Borrower any Funds
held by Lender, If under paragrapli-i7 niereof the Property is sold or the Property is otherwise acquired by Lender
Lender shall apply, no later than immediat<iy prior to the sale of the Property or its acquisition by Lender, any Fund
heid by Lender at the time of application a' a credit.against the sums secured by this Mortgage. 3

3. Application of Payments. Unless appicibie.law prov:dcs otherwise, all payments received by Lender undcrwg
the Note and paragraphs 1 and 2 hereof shafl'té ..pvlled by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to injerc<t/puyable on'the Note, and then to the principal of the Note. _D

4. Prior Mortgages and Deeds of Trusty. Charyes; Liens. Borrower shall perform ali-of Borrower's obligations T
under any mortgage, deed of trust or ather lecurity ajreeinent with a lien which has priotity over this. Morlgage. i
including Borrower's covenants to make payments when dne. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions.attribi{al/le to the Property which may attain a priority over this
Mortguge. nnd leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shail keep the improvemeit: now existing or hereafter erected on the Propcrt)
Insured against loss by fire, huzards included within the term. "extelidd coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reqvize.

The insurance carrier provndmg the insurance shall be chosen by Barrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld: All insurance policies aprd renewals thereof shall-be in a form
accepiable to Lender and shall include’ a. s:andnrd morlgage clause in favor of .md in a form acceptable 10 Lender.
Lender shall have lhe right o hold the pol:cnes and renewals. thercoi subject to the ermis of any mortgage. deed of trust
or nther security agréement with a Tiér which has prlor:ly over this Morlgagc

In the event of loss, Borrower shall give prompt nohce to the insurance carriér and Lender. Lender may make
proof of loss if not made promptly by Borrower. . .

- If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within30 days from the date -
notice is mailed by Lender to Borrower t‘lat the insurance carrier offers to settle a claim for ins.ran e benefiis, Lender is
autherized to collect and apply the insurance proceeds at Lender's option either to restoration v 17 priv of the Property ©
or to the sums secured by this Mortgage. .

6. Preservation and Maintenance of Property, Leaseholds; Condominfums; Planned Unit Ceielrpments. Bor-
rower shall keep the Property.in good rcpmr and shall not commit waste or permit impairment or dewcrioration of the
Property and shall comply with the provisions ofany lease if this Mortgage is on a teaschold. If this Mortguge is on a unit
in a condomimum or a planned unit: development Borrower shall perform all cf Borrower's obligations under the
declaration or covenants creating or governing the condommlum or planned unit de\ elopment. the by-laws and regula-
tions ot the condeminium or p!anned unit development and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceedmg is commenced which materially affects Lender’s interest in tlie Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys fees, and take such actmn as is necessary to protect Lender's interest. If Lender requm:d mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrawer shall pay the premlums required to

maintain such insurance in effect until such time ns the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written ngreement or applicab]e law. )

Any amounts disbursed by Lender pursuant to this parngraph 7. with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting paymerit thereof, ©
Nothing contained in this paragraph 7 shall requtre Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasanable enirics upon and inspections of the Property, -
provided that Lender shall give Borrower notice prior to any such inspection specifying. reasonnble cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequcntlal in connection with
any condcmination or other taking of the Property, or part thereof, or for conveyance in lieu. of condcmnation. are
hereby assigned and shall be paid to Lender, subject to the :erms of any morigage. deéed of trust of other secitrity’ agrcc-
ment with a lien which has priority over this Mortgage. .
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