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2190806 MORTGAGE

e e . "y ik o APRIL 25,

THIS MOFTGAG yIns & b M. .. " T TR Ny oo ree e e rr e et e reren e nenen
19..89." The mortengor s ATHLEEN'LT RN WHIA"S . Do, WIFE ARD FUSERND """
.................... . Y Y MR v (“Borrower™). This Security Instrument is given1o..........n,
mmwﬂﬁwm}éﬁmm %T“imqwmm ........................................ . which is orgunized and existing
under the fawsof ..., i ‘__Umm ........................ plyivririonid ind WHOSE BADFENS IS .oovinieiccriiee e
1200 CENIRAL ALRE, WILMETTE, [ILINOLE SO00BL. s 2 007100 (“Lender™).
Borrower owes Lender the pricicinal sum of Smmmmwonanu .....................................................................

Doblars (11.S. 8. LOMEY 2EY). This debt is evidenced by Borrower's nie

dated the same date as this Securey l%”ﬁi‘ ('mg'). which provides for monthly payments, with the tutt debi, if not
' This Security Instrument

paid earfier, ducand payableon ... 2000 N0 O T e
secures to Lender: (a) the repaymer't ¢/ vz debt evidenced by the Note, with interest, and nll renewals, extensions and

modifications; (b) the payment of all ot¥er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender the following described property
County, Hlinois:

focated in ...l OO, ., 0 YT OV P TG POP TR
89230051

LOT 29 (EXCEPT THE NORTH 10 FEET TH:IRE(CF) AND ALL CF LOT 28 IN BLOCK 4 IN
SECOND ADDITION TO FRANKLIN PARK, BEING THE SOUTH WEST QUARTER OF THE NORTH
EAST QUARTER CF SECTION 21, TOWNSHIP 40 MORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COCK QOUNTY, ILLINCLG.

PERMANENT TAX #: 12-21-202-066-0000

which has theaddressof ... 3715%}‘%& .................................... y et KHILLBRPM‘( ................. e
{Stromt] Cayl
50176 ("“roperty Address™);

Nbnois ... 3L
[Zip Code|

TOGETHER WITIl ali the improvements now or hereafter crecicd on the property, and nil casements, rights,
appurtenances, rents, royallies, mitteral, 0il aned gas rights and profits, water rights and stock and all fixtures now ar
herenfter n part of the property. All replacements and additions shall alse be covered by this Security [nstrument. All of the
foregomg is referred o in this Sceurity Instrument as the " Property.™

BORROWER COVENANTS that Borrower is fnwfufly seised of the estaie hereby conveyed and has the right to
morigage, gront and convey the Property and that the Property is unencumbered, except for encumbrances of recond.
Borrower warrunts and will defend generally the title 1o the Property against all claims and demands, subject 1o any
encumbrunces of record.

THS SECURITY INSTRUMENT combines winiforin covenants for national use und non-uniforms cavenantn with
hmited variations by jurisdiction to constiute n uniform securily instrument covering real properiy.

$17.00 MAIL

MD 178
Form 3014 12/8)
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If Lender required morigage insurance as a condition of making the loan secured by this Secunty Instrument,
Horrower shall pay the premiumy required to ninintain the insurance in effect until such time as the requirement for the
insurapce terminates in accordance with Borrower's and Lender's written agreement or apphicable faw.

8. Inspection. lLender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the thme of ar prior 1o an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for de muges, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or fof conveyance in lieu of condemnation, are herehy
assigned and shall be puid 1o Lender.

In the event of a to1al taking of the Property, the proceceds shall be applicd ta the sums secured by thas Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pariial takmg of the Property,
unless Borrower and Eender otherwise agree in writing, the sums secured by 1his Sccurnty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balunce shall be
paid o Borrower.

1f the Property is abandoned by Barrower, or if, after notice by Lender to Rorrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender wathin 30 days after the date the notice s
given, Lender is avhorized to collect and apply the proceeds, at its option, exther to restoration or repanr of the Property or
to the sums secured 0y this Security Instrument, whether or not then due.

Unless Lend<rand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat;. ot the monthly payments referred ta in paragraphs | and 2 or chanpge the amount of such papyments.

10. Borrower-v.i Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization. of the sums secured by this Secunty Insirument granted by Lender 1o any successor m
interest of Borrower shall 1.0t Operate (o release the liability of the original Borrower or Borrower's successors in mferest.
Lender shall not be required o “ommence proceedings against any successar in pserest or refuse 1a extend time tor
payment or otherwise modify arior azation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro ver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Casrcise of any right or remedy.

11. Successors and Assigns L'orial: Joint and Several Liability; Co-signers. The covenants and apreements off
this Security Instrument shalil bind and binefit.the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenanis and ¢ gree ments shall be joint and several. Any Borrower who co-signs this Securnity
Instrument but does not execute the Note: (olis co-signing this Secunty Instrument only to mortgsge, grant and convey
that Borrower’s interest in the Property under tne ‘erms of this Security Instrument; {b) is not personally obhgated 10 pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree 1o extend,
modily, forbear or make any accommodations wit'i'rraard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Se urity Instrument is suhject to a law which sets maximum loan
charges, and that law is finally interpreted 5o that the interest or other loan charges collected or to be collected in
connection with the lvan exceed the permitted limits, then:(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} an' sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choure 7 make thin refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If 4 refund/rsGuces principal, the reduction will be treated as a
partial prepaymem without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enaciment or/ zapiration of applicable faws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableaccording toits terms, Lender, at 1ts option,
may require immediate payment in full of all surns secured by this Securit Instrument and may mvoke any remedies
permitied by paragraph 19. If Lender exervises this option, Lender shall take the «eps specified in the second parigraph of
paragraph 17,

14, Notices. Any notice io Borrower provided for in this Secunity Instrument sall be given by debivenng it or by
mailing it by first class mail unless applicable law requires use of another method. e wonce shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Apy nontg to Lender shall be given by
first class mail to Lender’s address staled herein or any other address Lender designates by actice to Horrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided
in this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be governed by federul lav Gamd the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securitv/instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriument or the Note
which can be given effect withourt the conflicting provision. To this end the provisions of this Security Insirarient and the
Nuote are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Insirument

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in (t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at 1ts option, require immediate payment in Tull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender af exceroise is prolybited by
federal law as of the date ol thes Security [nstirument.

If Lender exercises this option, Lender shail give Borrower notice of acceteration. The notice shall provide a penod
aof not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may imvoke any
remedices permilied by this Secunty Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall hase the nght (o lave
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5§ days (or such other penod as
applicable law muy specify for reinstatement) before sale of the Property pursuant 10 any power of sale continned in thiy
Security Insirumen!; or (b) eniry of a judgment enforcing this Security Instrument. Those conditons gre that Borrower
(n} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenis; (¢} pays all expenses incurred in enforamg this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Eender may
reasonably require 1o assure that the Jien of this Security Instrument, Lender's nghts in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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RELEASE FEE RIDER 2:;;:;:9

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to sacure loan
inleltedress; said Mortgage encumbers real property commonly
described as:

3715 SCOTT AVENUE
SCHILLER ZA%, IL 60176

Borrower and lender zgree that covenant 21 of the Mortgage
shall only be given effect ii the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Tederal National Mortgage Assoriation or the Federal Home Loan
Mortrnage Corporation and that ctinrwise the following provisiorns
shall apply to a release of Mortgroo:

If the Federal Home Loan Mortgage Corporation buys all or
some of the lender’s rights unde:.tke Mortgage (or Trust
Deed) and Note, the promises and agire:ments in this rider
will no longer have anv force of effect.

Upon payment of all sums secured by this Mortgage and pay~
ment of a reascnable fee for preparation of the release
deed, Lender shall release this Mcrigage., Burucwer shall
pay all costs of recordation.

IN WITNESS WHEREOQF, BORROWER has executed this RIUEA,

?
[

J/ ! s { -
rfl i{ '-.u[‘ i-"t ' u" Liu)'r!
Borrower KATHLEEN L, BEGC { :

C 4.,
;s / /3: J;_L} ._fr th (;é,.

Borrower
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THIS ADJUSTABLE RATE RIDER is roade this daty of APRIL g B9  iicincor
porated into and shall be deemed to amend and supplement rhc Mnru,.ng... Deed of Trust or Sccurily Deed (the *Security
Instrumeni™) of the same dale given by the undersigned (the *‘Qorrower') 10 secure Borrower’s Adjustable Rate Note
(the “"Noteyto . . _ HORIZON FEDERAT SAVINGS BANK A FFDERAL CORPORATION
(the "Lender®) of the same date and covering the prupcrl\ deseribed in

the Su.umy lustrumcm .mcl quuul .u

_ 3715 SQOTT AVENUE SCHILLER PARK, IL 60176
Properny ldresg i

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LINUTS THE AMOUNT VHE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONLE TIME AND THE MAXIMUM
ADJUSTARLE RATE THE BORROWIER MUST PAY. THE NOTLE A SO CONTAINS THE OP-
TION TO CONVERT THE ADJUSTARLLE RATE TO A FIXED RATLE,

ADDITIONAL COVENANTS, In addnion 1o the covenanis and agreements made in the Security Instrinnent, Bor-
rower and Lender Muether covenant and agree as follows:;

A. ADJUSTAY LY RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of . % Fhie Note provides for changes in the adjustable in.

terest rite and tha waathly payments, as follows:
4. ADJUSTABLE INTeREST RATE AND MONTFHLY PAYMENT CHANGES

(A) Change Dates

The adinstable interestroze Lwill puy may change on the first day of MaAY Y 92 ,
and on thut day every 36 “mzavh thereatier. Each dute on which iy adjustable interest rute conld change s called o

“Change Date."’

(B) The Index
Beginning with the first Change Lore, my adjustable interest rate will e bused on an tndex, The "ndex'’ s the

weekly avernge yield on Upited States Treesury secucitios addjusted 1o 0 constant maturity o 3 vears as made
avitilable by the Federal Reserve Board, Tie mast recent findex tigure aviilable as of the dute 45 duys betore cach Change

Date is vcalled the *'Current Index.”’
If the Index is ne longer available, the Nowediaider will choose s new indes which is based wpon comparable infor-
mation. Fhe Note Holder will give me notice oty shoice,

(C) Calculution of Changes
Belore each Change Date, the Nowe Holder will caleubaony new interest tiate by adding TWO AND 75/100

percentage points 2:730 %) 1o the Current Tndex, THe Nete Holder will then round the resull of this sdditon 1o the
nearest one-cighth of one percentuge poimt {U.25%). Sunject o the limins stated in Section 4 (1) below, this rounded
amount will be my new interest cote until the next Change 12atz,

The Note Halder will then determing the amount of the meeid’y paviment that woukd be satficienm o repay the un-
paid principal thas 1 win expected (o owe at the Change Date in” feloan the muturity date il iy pew interest tite in
substantinlly equal payments, The resubt of this caleulimtion will be the/aew amount of my monthly payment.

(17) Limits oa Interest Rute Changes

The interest rale 1 am required (o pay ol the first Change Date will 1ot be greater than 12 500 % or fess
than B.500...%. Thereafter, my interest rute will never De ingcremsed ar ddegeemedd on apy singhe € hunw: Dute by more
than 1wo percentage points {(2.0%) from the rate of inlerest | have beea paying (40 the precediog 12 months, My interest
rate under this wdiustment feature will never be greater thund & 2500 ¢4 which iscalicclohe ** Adjustable Rate Maxbnum
Rute.'' The interest riate limits of this Section 4 (D} will not anply if | exerclse my Cozécaeslon Option under Section 8 of

this Notc.

(E)} Effective Dute of Changes
My new interest rate will hecome effective on each Change Date. D wll) pay the amount aofmy new monthiy payment

beginning on the first monthly payment date atier the Change Date until the amount of my maortbly payment changes

again.
{F) Notice of Changes
The Note Holder will deliver or moall 10 me o notice of uny chienges in my ackjustable imterest vate and the amoant of

my manthly pavment before the effective date of any change. The notice will inelude information reguied by law 10 he
given me and also the title and telephone number of o person who will answer any question [ may have regarding the

notice.

B. FIXED INTEREST RATE OPTION
The Notice provides For the Borrower’s optlion (o convert from an adjustable interest rite with interest rme Hmits 10

a fixed interest rate, as follows:

S, FIXED INTEREST RATE CONVERSION OPTION

(A) Options to Convert to Fixed Rate
I have & Conversion Option which Lean exercise unless [am in defuult or this Section 3 (A) will not permit me to do

30. The “Conversion Option'” is my option ta converd the interest rate | um requited to pay by this Note from an wd-
justable rate with interest rate limits (o the tixed rate calculated wader Section § (13 below.,

The conversion can only take place as of the first day of any calendar manth. Each date on which my adjustable in.
terest rate can vonvert to the new fixed rate is calted the *Conversion Date.

IF I want 1o exercise the Conversion Opiion, | must first meet cerinin conditions, Those conditions are that: (i} [
must give the Note Holder thirty (30) days prior written notice that ! want to do so; (i) on the Conversion Date, T must
not be in default under the Note or the Security Instnwment; (iii) by a date specified Dy the Note Holder, | must pay the
Note Holder a conversion fe¢ equal to one percent (1.0%) of the outstanding principal of this Note as of the Conversion

Date; (iv) | must sign and give to the Note Holder eny documents the Note Holder requires to effect the conversion; (v) |

have made no more than one monthiy pavment late in the preceding 12 months, and (vi) the Note Holder obtains a

property inspection (at my cost) which reveals no signs of depreciating value of my house.

TS000268
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