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MORTGAGE 8923012¢

THISMORTGAGE (“Securily Instrument™isgivenon ... MBY Y8 s ,
19,89, The mortgazoris ......... Michiael S.. Schnitzier. and Garol P, Schnitzlec. his.wife........
.......................................................................... ("*Barrower'). This Security Instrument is given o ...
verereer o LEMANT SAVANGS. ASSOCIATION i, , which is organized and existing
uader the lawsof ... tnu. State.of Linagis............ .. , AN WHOSE BAAIESS i% ..o.covreire i

ST =7 S.tmﬂ..ssmﬂ_‘;, .................. bement. Jh RRBAR o {“Lender").
B@GTwc&owcs Lender the prinsipal sumof .0 hree-Rundred & seventy-two thousand doflars and.
007100~~~ ==~ T NN Dollurs (US. $.37.2, 000. .00:.+~=3-This debt iz evidenced by Borrower's note
dated the same date as this Secuvity !astrument (“Nute"y wl}ist‘ Bmvidcs for monthiy payments, with the full debt, if not

June T, 2013 Thix Security Instrument

paid earlier, due and payableon .
sccures 1o Lender: (a) the repayment/of 1h~ debt evidenced by the Nate, with interest, and all renewals, extensions and
modifications; (b) the payment of all otiie” sums, with interest, advanced under paragraph 7 10 protect the security of this

Security Instrument; and (c) the performancsor Horrower's covenan(s and agreements under this Security Instrument and
mortgage, geant and convey to Lender the following described property

the Note. For this purpose, Borraower does hzreb
g located in P ............................................. H O e b e ea s b v enn County, Nlinols:
_.w.,_‘\
-
=
F\- <
- hid
=i L}
g Lot 104 in Wildebrook on the Green, a Sulid)vision of part of the
o o Northeast Quarter of Sectlon 7 und part of 2as West Half of
Section 8, Township 42 North, Range 12, East'of the Third

Principal Meridian, according te the Plat therecf Jlled June 22,

1979 as Document LR 3099436 in Cook County, [Hineis:
&
PIN #04-07-212-002 £
-
ot
o
o p}
which has the sddress of ............ 3714 Torrey Pines Parkway .. R Northbrook . ... R
{Streat} LCity)
Nlinois oo, 60062 . ... ("Property Addreas”);
{7 Codel

TOOGETHER WITH all the improvemnents now or herealler crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights wnd grodits, water rights and stock and all ixtures now or
hercafter a part of the property. All replacements and additions shall also be coverest by this Security Instrument. All of the

foregoing is referred 1o in this Security Instrument as the 'Property.”
BORROWER COVENANTS that Borrower in lawfully seised of the eviate hereby conveyed and has the right to

morigage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agninst all claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

Yimiled variations by jurisdiction 1o conslitute u uniform securily instrument covering real property.

$16.00 MAIL

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014
7D B mmm
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrawer that the condemnor offers to
make an award r¢ suttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aulnarized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securer ov this Security Instrument, whether or not then due.

Unless Lender ar.d Borrower otherwize agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o th: monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nz¢ @vlessed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizanon ¢ the sums secured by this Security Instrument granied by Lender 1o any successor in
interest of Borrower shall not'op.rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (9 commence proceedings against any successor in interest or retuse (o extend time for
payment or otherwise modify ainortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s siicesssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar preclude the casreise of any right or remedy.

11. Successors and Assigns Bound; Zu!ot and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agie.m=nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iz 2o cigning (his Security Instrument only to mortgage, graat and convey
that Borrower's interest in the Property under the ter.n” of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and {(r; agrees that Lender and any ather Borrower may agree 1o extend,
modify, forbear or make any accommeodations with regard o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Securi’y Instrument is subject 1o a law which sets maximum loan
charges, and that iaw is finally interpreted so that the intereni or other loan charges collected or 10 be collected n
connection with the loan exceed the permitted limits, then: (a) ar’y such loan charge shall be reduced by the amaunt
necessary fo reduce the charge 10 the permitied limit; and (b) any s.m already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choase *0 iake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund re dvces principal, the reduction will be treated as a
partial prepayment withou!t any prepayment charge under the Note.

13, Leglslation Affecting Lender’s Rights.  If enactment or expiration of applicable taws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable.accrirding to its terms, Lender, al its option,
may require immediate payment in ful) of all sums secured by this Security Lirirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the si=psapecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instruraent shallbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nolice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notice 1o-Lender shall be given by
firsi class mail to Lender's address stated herein or any other address Lender designates by notize to Borrower. Any notive
provided for in this Security Instrument shall be deemed ta have been given 1o Borrawer or LenGaowiien given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed hy federal 1ax¢ smed the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securniy Instcument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrunieiv or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Nole ure deciared to be severable.

16, Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender's prior written caonsent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise 1s prohibued by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerntion The notice shall provide a penad
al not less than 30 days (rom the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice ar demand on Borrower.

1B. Borrower’s Right to Reinstate, I Borrower meets certain canditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earhier of: (a) 5 days (or such other perund s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power ol sale contaimed i thas
Security Instrument; or (b} entry of a judgment enforcing this Secunty Insirument. Those conditions are that Borrower:
(8} pays Lender all sums which then would be due under this Secunity Instrument and the Note had no acoeleranon
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonabie attorneys’ fees; and (d) takes such achon as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shali not apply in the case of acceleration under paragraphs 1 or 17.
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(Cost of Funds Index — Rate Caps — Fixed Rate Caonversion Option)

THIS ADJUSTABLE RATE RIDER is made this 18R duy of ... May ... ..19.89% ,and s
incorporated into and shall be deemed ta amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “*Sccurity Instrument™) of the siune dite_given by the undersigned (the " Borrower'') lo sccure Borrower's

EMONT FION

Adjustable Rate Note (the “Note™jto ... LEMONT ! SAVINGS ASSOCIATION .

the Sceurity Instrument and Jocuted af:

3714 Torrey Pines Parkway. .. .. ...\ Northbragk, IL . 60062 . . . .. . . .. ..

Prpetty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORAROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDHHONAL COVESANTS, In addition to the covenants and agreements made in the Secuority Instrument,
Borrower and Jioemler further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provedes for an imiial interest rate off ...9.00 2 The Note provides for changes in the ndjusiable
interest rate and the riap hly payments, as Tollows:

3. ADJUSTABLE INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dules

The adjustable interest rald 27wl pay may change on the first day of ... June ... ... .. L 19,80
amd on that day every 12th monthahercafier. Fach dite on which my adjustable interest rate could change is
calied o “"Change Date. ™

{15 The fndex
Beginning with the first Change Dale, my adjustable interest rate will be based on an Index. The “Index” is

the monthly weighted average cost of savings; berrowings and advances of membeérs of the Federal Home Loan
Bank of San Francisco {the "Bank”), as made arailable by the Bank. The most recent index figure avatlable as
of the date 45 days before each Change Datrs s called the "Current Index.”

I the Index is no longer available, the Note Yoider will choose o new index which is based upon comparabie
infurmation. The Note Holder wifl give me notice of Vaschoice.

{C) Catculation of Changes
iwo & one-half

Before cach Change Date, the Note folder will catgalite my new interest rate by adding . IWQ & One7r
£y 10 the Curremt Index. Thedate Holder will then round the result of this addition
1 the nearest vne-cighth of one percentage poing (001 25%7) Saorcet to the limis stited in Scchion 4013) below, tlus
rounded amount will be my new interest rale unul the next Coangil Bate.

The Note Holder will then determine the amount of the moathly payment thal wounld be sulficient 10 iepay
the unpaid principal that 1 anvexpected to owe it the Change Dagzdin fullan the maturity dine al my new intcrest
rate in substantially cqual payments, The result of this calculation wili beithe new amount of my monthly pay-
munt

(D) Limits an Interest Rate Chunges

The interest rate | am required (o pay at the divst Change Date will nothe grcater than . LYY
than ... 8.00c: Therealler. my fnterest rate will never be increased or decrewid on any single Change Date by
more than two percenitage pomts (2.097) from the rate of interest | have been payingaagr the precedhing 12 months,
My interest rate wifl never be greater than .. 15200 22 The interest rate limits of ik Section 4411 will aot apply
if 1 exercise my Conversion Option uader Section S of this Nole. My interest rato will never be

(E) Effective Date of Changes less than 8.00%,

My new inlerest rate will become cffective an cach Change Date. 1 will pay the amovat Gy new monthly
puyment beginning on the first monihly paymeat date afler the Chaoge Dute until the amewrsaof my monthly
paymenl changes again.

(F) Notice of Changes

The Note Haolder will deliver or mail 1o me o notice of any changes in my adppstable snteiest vabe amd the

amount of my monthly payment before the effective date of any change. The notice will inclade mfurmation
required by law o be given me and also the title und telephone number of @ pecsan who will answer ainy guestion

[ may have regardiag the police.
8. FIXED INTEREST RATE OPTION
The Notice provides for the Borrower's option to convert from an adjustable interest rate with inlerest rile
limils to o fixed interest rade, as follows:
S, FIXED INTEREST RATE CONVERSION GI'TION
(A) QOption to Convert to Fixed Rate
I huve i Conversion Oplion which 1 can exercise unless I am in default or this Section S(A) will not permit

me 1o do s0. The " Conversion Option'' is my option to convert the interest rale | am required to pay by this Nafe
from an adjustable rate with interest rate limils 10 the fxed rule colculnted under Section 5(B) below,

The conversionf ri‘onh,' take place on the first day of any month beginning with the first Change Daie
and ending on the # Change Dale. Each date on which my adjustable inlarust rate can convart to the new

fixed rate Is called the "Conversion Date.”
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If I want to exerci:ell.bl N Q\FrEI QIIfAWLt CIC szn YThose conditions arv that

{1} 1 must give the Note Holder notice that 1 want 1o do so: (ii) un the Conversion Date, | must not be in default
under the Note or the Security Instrument; (ii)) by a date specified by the Note Holder, | must pay the Note
Holder a conversion fee equal ta one-half percent (0.5%) of the original principal of this Note plus U.S

$..200.00. .. . ... . and (iv) [ must sign and give the Note Holder any documents the Note Holder
requires to effect the conversion.

(B} Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Home Loan Mortgage Corporation’s required et
yield as of a date and time of day specified by the Note Holder for (i} if the original term of this Note is greater
than 156 years. 30-year fixed rate mertgages covered by applicable 30-day mandatory delivery commimenis.
plus three-elghths of one percentage point (0.375%), rounded to the nearest one-cighth of one percentage point
{D.125%), or (i) if the original term of this Note is 15 vears or less, 15 year fixed rate mortgages cavered by
applicable 30-day mandatory delivery commitments, plus three-cighths of one percentage point (037500,
rounded to the nearest one-eighth of one percentage point {0 125%). [f this required net vield cannot be deter-
mined because the applicable commitments are not available, the Note Holder will determine my interest rate by
using comparable information.

{C)y New Payment Amounl and Effective Date

I 1 choore 10 exercise the Conversion Option, the Note Holder will determine the amoung of the monthiy
payment 1hat wow'd be sufficient to repay the unpaid principal 1 am expected 1o owe an the Conversion Dite in
full on the matunty date ot my new fixed interest rate in substantally equial payments. The result of this cateu-
fation will he the sdviamount of my monthly payment, Beginning with my first monthly payment alter the
Conversion Date. | @illpuy the aew amount as my monthly payment until the maturity date.

C. TRANSFER OF THLE PEGPERTY OR A BENEFICIAL INTEREST IN BORROWER

b, Unul Borrower exerdisss.the Conversion Option under the conditions stated in Secnion B of tas Adjast-
alde Rate Rider, Umiform Covenant 17 of the Security Instrument is amended to read as follow s

‘Transfer of the Property or a L=nefinal interest in Barrower.  1f all or any part of the Property or anyv wterest
in s sold or tansferred for if a BenePoial interest in Borrower is sold or transferred and Borrower is not i
natural persan) without Lender's prior writien consent, Lender may, at its option, require immediiie pavmeni in
full of all sims secured by this Security Tpanument. However, this option shall not be exercised by Lenderf
cxercise prohibited by federal law as of the2osc of this Security Tustrument. Lender also shall not exercise this
option if: ta) Borrower causes to be submittedto/f cnder information required by Lender to evaluaste the intembed
transferee as if a new Joun were being made 1o va: transferce; and (b) Lender reasonably determines thar Lead-
cr’s secunty will not be impaired by the loan assuwapiion and that the nisk of a breach of any covenant or
agreement in this Scecurity Instrument is acceptable 1o Lender.

To the extent permitted by applicable kiw, Lender oy charge a reasonable fee as o condition 1o Lender’s
consent o the loun assumption. Londer may also require the/tmnsferee to sign an assumpiion agreement that iy
acceptable to Lender and that obligates the transleree to keep al! the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obagated under the Nowe and thes Secunity Tastro-
et unldess Lender releases Barrower in writing.

if Lender exercises the option 10 require immediate payment oo (il 'Lender shadl give Borrower notice of
aceeleration. The notice shall provide a period of not Jess than 30 daysrom the date the notice s detivered or
mailed within which Borrower must pay all sums secured by this Securtty Unstrument. If Borrower fails to pav
these sums prior (o the expiration of this period, Lender may invoke anv ramedies permitted by this Scourity
instrument without lurther aotice or demand on Borrower.

20 I Borrewer exercises the Converston Gption under the candinons stated (0 Section B of this Adjusiable

Rile Rider, the sumendment 1o Uniform Covenant 17 of the Securily Instrument contained in Section C 1 above
shall then cease o be in cllect, and the provisions of Uniform Covenant 17 of the ‘Secusity Instrument ~shall
instead be in etflect, us follows:

Transfer of the Prapecty or s Beneficial Interest in Borrower, 1 all or any part of the Proparty or any interest
s it s sold or transferred (ur o o heneficial interest in Borrower is sold or transferred and Bocrower 1s not o
natural person) withoot Lender’s prior written consent, Lender may, at its oplion, reguire immediate payment in
full of all sums secured by this Security Insirument. However, this option shall not be exercised by Lenderf
exercise is prohibiied by federal law as of the dale of this Secunty Instrument,

I Leader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not tess than 30 days from the dote the notice is delivered or mailed within which Borrower nwst pay
ol sums secured by thys Security Insirument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedics permitted by this Securily Instrument without fucther notice or demind
on Borrower.

By S1GNING BELow, Borrower accepts and agrees 1o the terms and covenants contiined in this Adjostable

Kale Rider.
. d/{‘%'/.\d“utl!
Mi hBﬂ e Hutrower
RECORD & RETURN TO: _ J
LEMONT SAVINGS ASSOCIATION - Cﬂmﬁ ---------- éﬂ’/ o ANeahy
1151 STATE STREET Caral P. Schnitzler flemromer

LEMONT, It 60439




