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EQUITYMONEY LOAN AMENDMENT AND
DIFICATION AGREEWE H

89230128

WHERBAS, {"Borrowsr") sxecutad an Equity-
Maney Loan Agrosmant with BANK OF RAVENSWOOD, an Illinola Banking Corporatlon ("Bank") and a
Promi4scry Motm to the ordwur of BANK OF RAVENSWOOD, both in the original amount of §

9. 700.00 » dated__May 26 1983 (collectively, "Loan Docu-

manf;”); and

WHEREAS, the {nterest rate charged on the loan evidenced thereby {(the “Luan®) was the
Index Rate (&s deflned in the Loan Documents) plus 2%, and varled on a semi-snnual basie, and

WHEREAS, the unpald balance of advancos made during each Semi-Annual Period (as defined
in the Loan Documents), became tha principal loan balance of & particular Amortlzation Period
{as dofinnd in tha Loan Documents) and monthly paymenty were partially determined based upon
that balancas and

WHEREAZ,. all Ragquired Payments {(as defined In the Loan Documents) were tequired o be
made by &n =utomatic debit from an account at Dank, demignated for such debits by Borrower;

and

WHEREAS, (th, Loan Documents further provided that fallure to maintain tha sald account
would conatitute an event of delault thereunder; and

WHEREAS, to nucure safid Notu snd Agreement a Trusuten's Moitgage/Mortysgn of even date
thorawith wa e acuvad to Bank, and waw reccrded as Documant No. 5552937q
with the Cou nlﬁ Recorder's Offlce to encumber the proporty

commonly known s D70 N, Drake 11caqe, I1]1!n0is 60659

ara ‘opally described as follows

See Lega) Descrintion Rider Attached Hereto;
oo _13-02-418-006 () | #nd

WHEREAS, the EHquityMoney Loan Agroeasnt—cemarvead the right of the Bank to amand the
Agreament; and

WHEREAS, it {s the mutual dsalire of the parlivs hareto to modify the Loan, ths Loan Docy-
mants, and Trusteo's Mortgaga/Mortgage wecuring vie loan

NOW THEREFORE, In ccnsideration of tha abovo pismises and the mutual promines of the
parties hersto, IT IS HEREBY AGRRED, thet effectiva or_
(*Eftactlve Date™):

i, for advances made on, prior Lo or after the Sirect )=~ Date, Soction Il of the Loan
Agresment is cancelled, rosclinded und huld for naught, and tle fullevwing Sectlon l11 is hereby
substituted tharelfor:

tel. ANCE

A FIMANCE CHANGE will ba lmposed on the daily balance of Barrowei's outstanding advancen

hereundor, based on the amount outstanding under Borrower's lind ot credit as rofloctad

in Dank'm records, at an Annual Poercentaga Rato ("APR™) squal to tie Indax Rate pius |1
for outstanding balances of $24,%9%2.99 or lews, and at an APR aqual Ao the Indax Rato
plus 0% for cututanding baluncea of 525,000.00 or more. lHowaevar, for the paprind through
the tormination of the lLoan Agrawment 4n defined in Sectlion Il and Seution Y (C) of the

Agresmant, the FINANCE CHAROE whall nol uxtcesd the Indea Rate In alfont ar oi tha Mffac-

tive Dato of this Agreement, plun IX, and further, for the pariad fram the KfCactive Date

of thle Agreement through Docomber 11, 1920, the PINANCE CHAROWK ahall flot exceed . X APR,

The Indax Rats for mach day ahatl be the “Prime Ratn® ag then-defintd and publinhed In

the Wall Street Journal "Money Ratem™ column (or any column sucéewsgr thereto) that day;

on days on which the Wall Strest Jaurnal does nov publish, the Tndex Rare ahall be the

*Prime Kkate" auw thep-dsflned and published in 1he Wall Straet Journal *Honsy Rates*

column {or any calump mucceausor therato) oh the most recent data. 10 tha Hall Strem

Journal pubilishes two "prime rates™ on ono day, then tha Index Hata for that day whall be

the avarage of the two ratan. [ the Wall Strest Journal coanen pudllcation, then the

Chicago Tribune shall be uuad In Its place, in & aimiinr Ffashion, The dally balance of

ocutstanding loans in determined by addlng new advancea on the date of posting te Dorrow-

or'y accaunt and deducting applicable paymantw and ccedits on tha date of croediting te

Borrower's account. Hank ahall glva RMorrowar notice of any ohange in the APR, puranant

to @ change In the Tndex Rate an harelnabove wet farth, In bocrower'n monthly statement
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2. For advances made on, prior to or after the Xffective Bate, Sectionw V (A) and (M)
! the Loan Agreament are hareby vancelled, reucinded snd hald Por naught.

3, Sactlon V (D) Is hereby cancelled, remcinded and hald for naught, and tha followipg
ls hersty wubatituted thorefor,
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Required Paymante shown on the montnly ststement may, at Borrowsr's writtan selection, bs
made by an sutomatic debit, mads by Bank on the date payments are dus as specifjed in the
monthly stavement, from an sccount owned, maintained by and designated for such purpole
by Borrowar at Bank; except that the prineipal payment due pursuant to Section V¥ (C) muat
ba paid directly by Borrower snd not by sutomatic deblt from the trinsaction account
described In this sentence.

It Bank does not receive any month's Raguirsd Payment, as deacribed above, by the 20th
day of that month, Bank will imposs a one-time late charge of 51 of the unpaid amount of
the past due payment, or 310,00, whichever is more.

4. It shall not constitute sn svent of dafault {f Borrover falls to maintajn s deposjt-
ory account with Bank,
5. Section VI of the Loan Agreement is cancellsd, rascinded and held for naught, and

the following Section VI [a haraby substicuted thersfor:
V1. APBLICATIONS NF_PAYMENTS
Requirad paymenta received by Bank shall be applied in the following order: (a) tax apd
insurance eacrov, If required; (b) late charges, if any;, (c) FINANCE CHARGES in their
sarlirzrat chronological order of accrual and, thence {(d) to the principal amounta,

6. All-terms not defined heraln shall have the meanings amaigned them in tha Loan Dotu-
ments,

7. Alv-osiisr terms of the Loan, Loan Documents snd Trustes's Mortgage/Morigage zhall
ramain in fullffasrc and effact, Including dut not limited to the original Due Date thereund-
ex. This Agreemert urcures {s) the repsyment of tha indsbtodneas evidencad by the Loap Docu-
manta snd this dacumant, with interest thereon; the payment of all other sums, with interest
thareon, advanced In icrordancs with the Trustes's Mortgagea/Mortgages to protect the ascurjty
of seid Mortgsge and/ur thi= document; and the performencs of the covenants and agreements
contained in the Loan Doculwn.cand/or tha Trustesa's Mortgage/Mortgage, and (b) the repayment
of any future advances, with intezest therson, made puravsnt to the Trustne's Mortgaga/Mort-

This Agrestent s made this 2t! day ot [Eehruary , 1989 .
BAHK OF RAVENSWOOD BORROWERS i‘/- (""“} R

N ) R YL
James . Patton

STATE OF ILLINOIS)
) 88,
COUNTY OF COOK )

tor aald County, in the State aforesald, 1O
» an ofllcar of the Ban of Ravenawood, per-
nams !s subscribed to the forrgoing instru-
chknowledgod that he/she sie:e, wealed and
luntary act am such cfficerio/ the Bank of
rih,

I, the undorni;nc? a Notnryrsybl1c in
HERRBY CRRTIFY that ra b
sanally known to me to be
mant, appeared before me thln, l:
delivered the mald lnat

Ravenawood, tor t

Civan under my ha

day of gt T
e a . 7
N b A e '!J \t-l‘q.'.)
Hotary Public

STATR OF ILLINOIS)
) 85,
COUNTY OF COOR )

I, tha undlrll; q, a/yota y Publ cﬂﬁ, lnd far wald County, in the 3tate aforameid, DO
HEREBY CERTIFY that# ! '

parsonally khown Lo me to be the sama
parson(s) whcewe nam¥(s) sre subscribdd to the faregalng Inalirument, appanred before me thiw
day in psrson, and acknowiedged that they algned, sealed and de)ivered the said instrument as

thelr fres and volunt ct tar the usss and pu:po;an 1h-r-ln aet forth,
Givan under my hand Qg h-q'u, thia Q dny of LJM«J 19 ‘(’.
of,' & (f{-i Cor et U] :Jh Ly
om q ‘ Natary Public
s s sani R 'm "Q

Dainius Vidziunas BOX#S5 "'ra, "“”fa
tﬂy
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