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EQUITYMONEY LOAN AMENDMENT AND

§0273013¢

wiengas, Frank 0. Bryant and Cleola E. Bryant ("Burcowver®) exscuted an Equlty-
Money Loan Agresment with BANK OF RAVENSWOOD, an lllinois Danklng Corporstlon ("Bank") and a

Promiasory Note to the order cf BANK OF ENS , both In the original amount of §
29,6b0.50 , dated U‘_]LIStRﬂ. fagg (collectivaly, “Loan Docu-
ments™); and

WHEREAS, the Interest rate charged on the loan svidanced theraby (tha “Loan") was the
index Rate {(as deflned ln the Loan Documents) plus 2%, and varled on & semi-annual baals; and
WHEREAY, the unpald balance of advances made during esch Semi-Annual Fericd (an deflned
in the Loan Documents), became the princlpal loan balance of 4 particular Amortleation Period
(as deflned In the Loan Documents)} snd monthly payments wate partially determined based upon

that balance:. aad
WHERE.3,  all Requlred Payments (as dafined in the Loan Documerts) wers required to be

made by an aur~matic debit from an account at Bank, designatsd for such deblta by Borrowar;
and

WHEREAS, Ye Loan Documents further provided that fallurs to maintaln the said aceount
would constituts o ~vent of defsult thersunder; and

WHEREAS, to sucuen eaid Note and Agreement a Trustea's Horébwépggtual of sven dats
therawith was executed t- Bank, snd was recordsd as Document No. J
with the Cank A County Racorder's Office to encumber the proparsty
commonly known es __ luzg/ X(nq Drive Chicaqo, [1linots 60628

and 'ecclly described as follows:

See Legal-Nescription Rider Attached Hereto:

; and

p.1.y. 25-10-407-008

-

WHEREAS, the EqultyMoney Losn Agreaman’ roservad the right of the Bank to amend the

Agreoment; and

WHEREAS, it is the mutual desics of the parciva hareto to modify the Loan, the Loan Docu-
menta, and Trustee's Mortgage/Mortgage mecuring thr Lzan;

WOW THEREFORE, in consideration of the above rradisss and thes msutual promises of the

partles hersto, IT 15 HEREBY AGREED, that effective oi___ 4/1/R9
("Eftective Date"):
. For advances made on, prieor te or after the Effect’ve Date, Section III of the Loan

Agreement ia cancelled, rescinded and hald far naught, and thy foluicwing Section I11 ia hereby
subatituted therefor:

[11. FINANCE CHARG

A FINANCE CHARGE will be Imposed on the dally balance of Borrow:r'y outwtanding advances
hereunder, based on the amount outstanding under Borrower's line of credit as reflected
in Bank's records, at an Annual Percentsge Rate {*AFR"} squal to Cth» Index Rate plus i3
for outstanding balances of $24,999.99 or loss, and at an APR equal <o “he Indax Rate
plus 01 for outstandlng balances of $1%9,000.00 or mors. Mowaver, faor ths period through
the tarminstion of the Loan Agreement as defined in Section II and Seoctica v (C) of the
Agrasment, the FINANCE CHARGE shall not excead ths Index Rate in sffect ag ~f ihs Kifac-
tive Date of thiu Agresment, plus 31, and furthec, for the paricd from the'Eft=c’ive Date
of thls Agresment through Dacember 31, 1990, the FINANCE CHARGE shall not‘pxcltd 14X APR.

The Index Rate for sach day ahall bes the "Prime Rate" as then-definsd and published In
the Wall Strest Journal "Money Ratea® column (or any column successor thereto) that day;
on dave on which the Wall Street Journal does not pubdlish, ths Index Rate shall be the
"Prime Rate™ as then-defined and published (n the Wall Strest Journa) "Money Rates*
column (or any column successor thereto) on the most recent date. If the Wall Strest
Journal publishes two "prime rates” on one day, then the Index Rate for that day shall be
the average of the two ratea. If the Wall Strest Journal ceasss publication, then the
Chicago Tribune shall be used In ite place, in & elmilar fashion, The daily balance of
outatanding loans 1s determined by sdding new advances on the date of posting to Borrow-
er's account and deducting applicable payments and credits on the date of crediting to
Barrower's account. Bank ahall glive Borrower notice of any ¢hange In the APH, pursuant
to & changs in the Index Rate as hereinsbove set forth, in Borvover's monthly statement,

2. TFor advances made on, prloc to or after the Kffective Date, Sectiona ¥ (A) and (B)
of the Loan Agreement are hareby csncelied, resoindsd and hejd for haught.
3, Sectlon V (D) is hareby cancellad, rescinded and helé for naught, and the folloving

{9 harsby substituted therelor:
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Required Payments shown on the mofithly statsmant may, at Borrover's writien election, be
made by an automatic debit, made by Bank on the dats payments are dus :.’apoci“ed in the |
monthly atstsment, fros an sccount owned, maintainsd by and designated for such purpose
by Borrower at Bank; axcept that tha principal payment dus pursuant to Section ¥V (C}) must
be pald directly by Borrowesr and not by asutomstic debit from thw transaction account
dascribed in this sentesnce.

If Bank does not receive any month's Required Payment, s described above, by the 20th
day of that month, Bank will imposs & one-tima lata charge of 5% of tha unpald amount of
the paat due payment, or $10.00, whichever ia wore.

4, Jt shall not conatitute an event of default [f Borrower fails to maintain a deposit-
ory sccount with Bank,

5. Ssction ¥I of the Loan Agreement 1s cancslled, rescinded and hsld for naught, and
the following Sectlion VI is hershy subatituted tharefor:

V1. S OF B

Rogquired payments received &y Bank shal) be applied in the following order: (a) tax and

insursnce escrow, if requlred; (b) lats chargea, if any; (c) FINANCE CHARGES in their

sar’ jent chronologleal order of accrual and, thence (d) to the principal amounts.

6. 4l)-terms not defined hersin shall have the meanings ssaigned them in the Loan Docy-
manta,

7. Alliot'.ar teras of the Loan, loan Documents snd Trustee's Mortgage/Mortgage shall
remain in tull foyce and effect, including but not limited to the originsl Dus Date tharsund-
or, This Agreemenc secures (a) the repayment of the indebtadocss svidenced by the Loan Docu-
ments and this documeat, with intarest thsreon; the payment of all other sums, with interast
thereon, asdvanced in s‘;ordlnc- with the Trustas's Mortgage/Mortgage to protact the sacurity
of sald Mortgage and/or tVifs document; snd the parformsnce of the covenants and agresments
contained in the Loen Docucin”u andfor the Trustee‘s Mortgage/Mortgsge, and (b) the repayment
of any future advances, with intiiost thereon, mads pursuant to the Trustsa’m Mortgags/Mort-
gige.

This Agreement is mads thia 240y " day of mﬂ.‘ . 1989 .
BANK OF RAVENSWOOD BORROWERS

By: \( L Ay
’rank D. Eryant

-»_f-f

{f/. A i’,;;ﬂ*‘ \’LQ /)Q’}"’(\C&j"
Clen's L. Bryant

STATE OF ILLINOILZ)
) 38,
COUNTY OF COOK )

: b and for mald County, in thy State afcorssald, DO

KERERY CERTIFY that™7), ot e A ¥ + an officar of the Bank c. Nwanswaod, per-
fonally knowp FINL ol - hss oame is subscribed teo thi fo.ezoing inatru-
ment, appear : 4 . Parsose Bnd acknowledged that he/she sigred | sealed and
. : pd voluatary act as such officer of the Sank of

seal, this _{(* duy of _Jflfggt.ij L 1955
LérZQ&JJ_.J ~, \ZLk 1.8

Notary Public

STATE OF ILLINOIS)
) 88,
COUNTY OF COOM )

I, the undersigned, a Notary Publle in and for sald County, in tha State aforesaid, DO
HEREBY CRRTIFY that
peraon(s) whoss nane(s) are
day in person, snd ackno d delivered the said Iinatrument gs
thelr fres and voluntsry ’ nln et forth,

Glven under my hand and o 1“ mﬂ{;"\‘ﬁ,\% 1 il 9. Led , 19 5% .
Lt b \°L*J14

Notary Pubiic

TH1S DOCUMENT FREPARED BY
AND MAIL TO,

Dainius Vidziunas
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