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morigages insured uader the ane- 1o
four-family provhsions of the National
Houing Act.

MORTGAGE

~

THIS INDENTURE, Made this 17¢h dayofl May, 19R9

JOMK R PERTL, BACHELOR

892101389 . Morigagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of t he Gtate of New Jearsay and authorized 10
do business in the state of [llinois, Mortgugee.

WITNESSETH: That whereas the Mortgagor is justly indebted 1o the Morigagee, ax is evidenced by a ceriain Promissory

Note bearing even dasr herewith, in the principal sum of

One Hundred Throusand, Threa tuncreacd Twenty—- Two anc 00/100
Dollars (3 100,722.00 ) payable with interest at the raie of

£Elaven Per Cencum
per centum ( LR o) per annum on the unpaid batance until paid, and made payable 1o the order
of the Morigagee at its ofilce

in [salin, New Ja-vay 080730

or at such other place as the holde: risy designate in writing, and delivered; the said principai and Interest being payable in
monthly installments of

Nine Hundred Fifry- S4x asel Q77100
Dollars ($ 956 .07 v on the first duy of Iuly 1, 1809 , And a like sum on
the first day of each and every month therealter umil the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payallec or 1he first day of Jdune, 2019

NOW, THEREFORE, the said Mortgagor, for tlie betier securing of the payment of the seid principal sum of money and

WARRANT unto the Mortgagee, its successors or uasigng, the-Iatlowing deacribed Rea) Estate situale, lying, and being In the
county of COOK wnd the State of Minols, to wit;

LOT 4 IN THE SHURADIVIATON O t0OTA 17 70707 INCLUASINVE TN I OCK 3

IN WINSLOW AND JACODNSON'S SUGDIVINON OO THID SO0UTHIAST QUARTIR

OF THE NORTHCAST QUARTIR DF SPCTION 1, TOANSHITIRP 79 NORTH, RANAGI

13, CASGT OF THE THITIRD PRINCIRPAL MIRIDIAN O LA CODK COUNTY,

ILLINOLG. PINE 16-01-218-013-0000H

C 4 “ /\‘?f"" / ' ))’!lra(tl"(h"’.. CA?W

ASSUMPTION RIDTR ATTA70mn H7RTED AND MADE
A PARE DLHLIF

MMCFERTNONS HPRPIALTO A MOTITIIY MOPTOAGE
INSURAMGL T30 M ra A AL HGL D OR P TTRD
BY THE ATTACHLUD RIDZR 1O 05 MINTLAGEY

X TOGETHER with all and singular the tenements, heseditaments and appurtenances thereunio belaonging, and the rents,
issues, and profits thereof; and all apparatus und fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing nand other fixtures in, or that may be placed in, any building now ar herenfter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and 10 sald premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and (ixtures, unto the sald Morigagee,
its successors and assigns, {orever, for the purposes and uses herein sct [orih, free from atl rights and benefits under and by vir-
tue of the Homestead Exemplion Laws of the State of [linois, which said rights and benefits the sald Mortgagor does hereby
expressly release and waive.

SLLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86) HLHY-921 )8M (3-81)
Replacas I 300 (Rev. 7/00)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assigh (o the Mortgagee
2l) the rents, issues, and profits now due or which may hereafier become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the morigaged property, insured as may be required
from time 10 time by the Mortgagee agzinst loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore.

All insurance shall be carried in companies approved by the Morigagee and the policies and renewals thercof shall be held by the Mont-
gagee and have atiached thereto loss payable clauses in favor of and in form acceptable 10 the Morigagee. In event of loss Morigagor will give
immediate notice by mail 10 the Morigagee, who may make proof of loss if now made promptly by Mortgagor, and each insurance company
concerned 15 hereby authorized and directed to make payment for such loss directly to the Morigagee instead of to the Mosigagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigager 21 11s aption either to the reduction of
the indebledness hereby secured ar to the restoration or repair of the properiy damaged. In event of Joreclosure of this Mortpage ar othet
transfer of titic 1o the morigaged property in extinguishment of the indebtedness sevured hereby, all right, title and intere:y of the Mortgagor
in and to any insurance policies then in force shall pass 10 the purchaser or granice.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, 1he
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Morigage, and (he
Nole secured hereby remaining unpaid, are hereby assigned by the Morigagor 1o the Mortgagee and shall be paid forthwith 10 1he Morrgagee
1o be applied by i1 op/account of the indebtedness secured hereby, whether or not.

THE MORTGAGO FTURTHER AGREFES that should this Maorigage and the Noje secured herehy not be eligible for snsatance under
the National Housing Act within &0 days from the date hereof {wrisien statement of any officer of the Department of Housing and Lirban
Development or authorized ngriat of the Secretary of Housing and Urban Devzlopment dated subsequent 1o the 60 days’ time from the date
of this Morigage, declining t71nsare said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mongager or 1the
holder of the Note may, at its orxion, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default inn'ma’iing any menthly paymeni provided for herein and in the Note secured hereby for a period of thiny
(30) days after the due date thereof, o, ir cese of a breach of any other covenant er agreemen herein stipulated, then the whaole of said prin-
cipa) sum remaining unpaid together= ith accrued interest thereon, shall, at the ciection of the Martgagee, withou! nonce, become im.
mediately due and payable.

AND IN THE EVENT that the whole of suid deh:.is deciared 10 be due, the Mortgagee shall have the right immediately to foreciose this
Morigage, and upon the filing of any bill for that Hurpose, the court in which such bill is filed may at any time thereafter, cither before or
after sale, and without notice 10 the said Mortgagol, or #ny parly claiming under said Morigagor, and withourt regard te the solvency ur in-
solvency at the time of such applications for appointmint >f a receiver, or for an order to place Morigagee in possession of the premises of
the person or persons liable for the payment of the indetic/iness secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity o eZemption, as a homesiead, enter an order placing the Morigager in possession
aof the premises, or appoint b receiver for the benefit of the MGOrigagee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreciosure suit and, in case of sa.2 ap< w deficiency, during the full statutary period of redem,,on, and such
rents, {ssues, and proflits when collected may be applied toward te peyment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of (he property.

Whenever the said Martgagee shall be placed in possession of the abore-dascribed premises ander an order of 4 court tr which an acben
is pending to fureclose this Mortgage or o subsequent mongage, the said Morgagee, inits discretion, may: keep the sidd premises in good
repair; pay such current or back taxes and assessimenis as may be due on the <wi? premises; pay for amd maintam such isarance i savh
amounts oy shall have been required hy the Mortgagee: lease the said premises 122 14 e Mortgagor or others upon such terms and coaditions,
either within or beyond any period of redemption, us are approved by the court; coblezoand receive 1he rents, issues, and profits for the ase of
the premises hereinabove described; and employ other persons and expend iselt such az5Guants s are reasonably fecossary 1o calry oul the
provisions of this paragraph.

AND IN CASE OF FORECI.OSURE of this Morigage by said Morigagee in any courr af law or equity, a reasongble sum shall he af-
fowed Tor the solicitor’s fees, and stenngraphers’ fees of the complainant in such proceening “ansd also lor aff outlays Tor dovumentary
evidence and the cost of B complete absract of 1itle for the purpose of such fareclosure; and in o7cr of any other suit, ar legal procecding,
wherein the Mongagee shall be made a party thereto by reason of this Mortgage, its costs and expe1scs, and the reasonahie fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedinys, shall be a further lien and charge
upon the sald premises under this Mortgage, and all such expenses shall become so much additionaiwndertedness secured hereby and be
allowed (n any decree foreclosing this Morigage,

AND THERE SHALL BE INCLUDER in any decree forecloving thiy Morigage and be paid out of the procied’ ot any sale made in put-
suance of any such decree: (1) Al the costs of such suit or suits, advertising, sale, and conveyance, including/arrorneys', solicitars”, and
stenographers’ lees, outlays for documentary evidence and cost of sald abstract and exammnation of title; {2} all the/meomes advanced by the
Mortyegee, if any, for the purpose suthorized in the Mornigage with interest on such adyances at the riate set forth in the 2aote secured hereby,
from 1he time such advances are made; (3) all the aecrued interest remaining unpaid on the indebledness hereby secured: vo} sl the und prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shail then be paid 10 the Morigagoi.

I Mongagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, end duly perform all ihe
covengnis and agreements herein, then this convevance shall be null and void and Morgagee witi, within (303 davs afcer written demand
therefor hy Morngagor, execile a release of satinfaction of this Morigage, snd Morigagor hercly waives the benefits o) all staputes or lws
whivh reguire the earlier execution or delivery of such release or satisfaction hy Morngagee

ITIS EXPRESSIY AGREFED that no extension of the time for payment of the debt hereby secured given by the Mortgagee to any s
cesaar in interest of the Martgagor shall operate 1o release, in any manner, the original Labslity of the Murigagor.
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