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This dnstrument was prepared by-
MARGARCTTEN & CO.. [NC. MORTGAGE
a87 E WILMETTE PALATINE 1L 6Q067 60402039
THIS MORTGAGE (*'Security Instrument'’) is given on Mmy 17th,
The mortgagor is
ISAIAS GARCIA, BACHELGR AND IITA RUIZ. SPINSTER

1889

(**Borrower’'). This Securily Instrument is given (o
MARGARETTEMN & NOMPANY, INM,

a corporation which Is cegenized and existing under the laws of the State of New
address is

One Ronmon Roas

[mselidn, New Jereacy aAN3o
{*‘Lender’’).
Borrower owes Lender the principalswn of

Eighty- Thres Thousznd, Seven Hundred arnc 00/100

Doilars (U.S. § n3,700.00 ). This debt Iy evidenced by Borrower's note dated the same date as this
Sccurity Instrument (**Note''), which providzs for monthly payments, with the full debt, if not paid earlicr, due and payable
on June lar, 2?0149 . This Security Instrument secures to Lender: (n) the repayment of the
debt evidenced by the Note, with interest, and Wl renewnls, extensions and modifications; (b) the payment of all other sums,
with interest, advanved urder paragraph 7 to prodedt the security of this Security Instrument; and (¢} the performunce of
Borrower's cavenants nad agreements under this Sedvdity Instrument and the Note, For this purpose, Borrower does hereby
maortgage, grant et convey to Lender the follawing desccibed praperty located in. COOK Caounty, llinois:

LOT 7 IN OLOCK 14 IN HANSOROUGH AND HEOS' SUBDIVISON OF THT

EAGT HALF OF THEC SOUTHWEST OUARTER/7OFN SICTION 36, TOWNDHIR 40

NORTH, RANGE 13, CAST 0OF THi THIRD PRINCIPAL MERIDIAN, IN CDDK

COUNTY., TLLINDIS., PIN # 17-36-329~-030~-0000

Jarnay . and whose
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which has tho address of
1634-36N FRANCISCO AVE CHICAGRO, [t 60647

Propeny Addren

TOCGETHER WITH all the improvements now or herenfier erected on the property, and all easements, righty,
apptictenances, rents, royaltles, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herenfter
a purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Propeny.”’

BORROWER COVENANTS that Borrower is Inwfully seised of the cstate hereby conveyed und has the right o
morigage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Properiy against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHILMC UNIFORM INSTRUMENT
MAR-1103 (Rev. 7/87)

Form 3014 12/83
Regiscer 1L 700 (Rev. 7/84) and MAR-1205 (3,88}
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the tota) amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to make an award or sel-
tle a claim for damages, Borrower fails 10 respand to Lender within 30 days afier Lhe date the notice is given, Lender is anthorized to collect
and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the sums secured by this Security lnstrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or posipone the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearnnce By Lender Not & Walver. Exicnsion of the time for payment or madification of amortization
of the sums secured by this Security Insirument granted hy Lender to any successor in interest of Borrower <hall not operate to release the
liability of the original Borrower or Barrower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest ar refuse 10 extend time fur payment or otherwise modify amortization of the sums secured by this Security Instrament by
reason of any demand made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

13, Successors and Assigns Bound; Joint snd Several Liability; Co-signers. The covenants and agreements of this Secutity Instrument
shall bind and benefit the successors and assigns of Lender and Borrawer, subject to the provisions of paragraph 17. Borrower's covenanls
and agreements shall b juint and several. Any Borrower who co-signs this Security Instrument but daes not execute the Note: (a) is co-
signing this Security Insticment only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Secu ity
Instrument; (b} is nol perscnally obligated 1o pay the sums secured by this Security [nstrument; and (¢} agrees tha! Lender and any other Ror-
rower may agree 1o extend, (nolify, forbear or make any accammodations with regard to the terms of this Security Instrument or the Note
without that Borrower's conzin’.

12, Loan Charges. If the .00/: secured by this Secusity Instrument s subjecs 10 4 law which sets maximum loan charpes, and that fuw is
finally interpreted so that the interdsi or other loan charges collected or 10 be collevied in connection with the loan exceed the permitted limits,
then: {a) any such loan charge shall be /cdvced by the amount necessary 10 feduce the charge to the permitied limit; and (b) any sums already
collected from Borrower which exceeded pormitted limits will be refunded to Borrower, Lender mav choose 1o make this refund by reducing
the principal owed under the Note or by making a direct payment 1o Borrawer. I a refund reduces principal, the reduction will be treated as a
panial prepayment without any prepaysoent charge under the Naole.

1}, Legisiation Affecting Lender’s Right.. 17 enactment or expiration of applicable laws has the effect of rendering any provision at the
Note or this Security Instrument unenforceabis prcording (o its terms, Lender, ar its option, may reqiire immediate payment in tull of ul)
sums secured by this Sccurity Instrument and may inrote any remedies permitied by pasagraph 19, 17 Lender exercises this opnion, |ender
shall take the steps spevified in the second paragrarn of paragraph 7.

14. Nollces, Any notice 1o Borrower provided facipthis Security Instrument shalf be given by delivering st or by nunbingat by st cluss
mail untess applicable law requires use of another methhd, The notice shall be directied 10 the Property Addiess or any other addiess Bor.
rawer designates by notice to Lender. Any notice 10 Lender 7nail be given by Tirst class mail 1o Lender's addreas stuted herein or any ovther ad
dress Lender designates by notice (o Borrower. Any notice »rodaded for in this Security Instrument shall be decined (o hive been given 1o
Rorrower or Lender when given as provided in this paragrapl

I5. Governing Law; Severablllty. This Security Instrument shatne governed by federal law and the law of the junsdictiom i which the
Property is locaied. In the event that any provision or clause of this Security Instrument or the Note conflicts with apphoabie mw, such con.
flict shall irot aflect ather pravisions of this Security Instrumen or 1ho Mote which can be given effect without the conthicung provimon. ¥o
this end the provisiens of this Security Instrument and the Note are dicleied 1o be severnhle

16, Borrower's Capy. Borrower shall he giver one conformed copy Of tie Note and of thas Securuy Instrument.

17, Transfer of the Property or n Beneficial Interest in Borrower. |7 alV oy any part of tie Property o1 any interest s wld o1
transferred (or if a beneficial interest in Borrower is sold or transferred and Borr wor is not a natural person) without [ endet's pnior witen
camsent, Lender may, at its oplion, require immediate payment in full of all sum: seluvred by this Security Iinstrument. However, this opuion
shall not be exercised by Lender if exercise is prohibited by federal Inw as of the finie of this Security Instrument.

If Lender exercises this oplion, .ender shall give Barrower nafice of deceleration. Tacnotice shall provide & periodd 0f not less than 30
duys from the date the notice is delivered or mailed within which Borrower must pay all sanys seeured by this Security Instniment 1 Borower
fails 10 pay these sums prinr 1o the expiration of this perviod, FLender may invoke any remedies pernulted by this Security Instrument winhou
further natice or demand on Borrowes.

18, Borrower's Right 10 Relnstste. 1 Horrower meety cenain condiions, Borrawer shall B e the night 1o bave entorvement of thas
Security Instrument discontinued it any time pnor 1o the earlier of: (a) 5 davs (or such othdt renod as applicable law mas specily by
reinstatement) before sale of the Praperty parsuant to any power of sale comtained in this Secunty Tosteament; araby entry of ijudgment en.
forcing this Security lisirument. Those conditions are that Rarrower: (a) pays | ender aff sums winch (hen would be due under thes Secuiity
Instrument and the Note hod no aceeleration occurred; (W) cures any default of any other vosenants Goagreemrents; (o) pave all expenses m.
curred in enforcing this Secunty Instrument, including, but not limited 1o, reasonible attorneys’ fees; and tditakes such action as 1 ender
may reasonubly reqiiire ta assure that the lien of thes Security Inatrument, 1 ender’s pightsan the Property and Doscaswer s obligatan 1o pay
the suma secured by this Security Instrument shall comtinue unchanged. Upon reinstatement by Bartover, this Secians histrument and the
abligations secured hereby shall remain (ully effective as if no acceleration had ovecurred, Howeser, this right 1o sizatale shall not apply in
the case of acceleration under paragraphs §3 or 17,

NON-UNIFORM COVENANTS. Borrower ard {.ender turther covenant and agree as follows:

19. Accelerntion; Remedies. Lender shall glve notice to Barrower prior to sccelerntion following Borrower's hreach of any vorvensant or
agreement In this Securliy Instrument (but nat prior (o accelerstion under paragraphs 13 wad 17 unless appliceble law provides otherwise),
The notice shall specify: (s} the default; (h) the action required 10 cure the default; (¢} & dute, noi less thirn 30 dudys from the date the nadiee s
given to Borrower, by which the defaull must be cured; and (d) that fallure ta cure the default on or hefore thr date specified In the notice
may result In accelerntlon of the suma secured by thly Secority histrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further Inform Borroner of the right to reinsteie after ncceleration and ihe Aght 1o assert in the foreviosure proceeding the non.
exislence of n defaull aor any uther defense of Baorrawer ta acceleration and foreclosure. I the default Is not cured on ur hefare the dnte
specified In the uotice, Lender at its option may require immedinte payment in full of all sums secured by this Securty Insirument without
further demand and may foreciose this Securily Insirument by judicisl proceeding. Lender shall be entitied (o coliect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not Himited to, reasonable stiorneys’ fees and costa of title evidence,

20, Lender In Possession. Upon accelerntion under parngraph 19 or abandonment of the Propeny and al anv tinae priot to the expara-
tion of any period of redemption follawing judicial sale, Lender (in person, by agent or by indicially appomnied seceiverY shall be entinled 1o
enler upun, take possession of and manage the Property and 1o collect the rents of the Property including those past due. Aoy zents collected
by L.ender or the receiver shall ke applied first 10 pavment of the coss of management of the Property and vollecnon of tents, muluding, but
not limlied 1o, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then (o the sums secured by this Security In-
strument.

21. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument withom
charge to Borrower. Borrower shail pay any recordstion cosis,
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Lender shali not be required to enter upon, take contral of or maintain 1he Property before or after giving notice
of breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Propeny shail terminate when the debi secured by the Security Instrument is paid in fa)l,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shail be a breach under the Security Instrument and Lender may invoke any of the remedies per-
mitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and provisions contained in this 1-4 Family
Rider.

MULTISTATE 14 FAMILY RIDER—-FNMA/FHLMC
MAR-SR1S Page 1 of 2 {Rev. 5/87) Form 17D RS
Revlaces NA-WT ilrs 135 and MAR #0114 (R 7788)




