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MORTGAGE

—
T THIS MORTGAGE (“Sccurity Instrument’) is given on
o

ﬁ?

-

19 89 Themortoagoris
EDWIN T, CO'GILL AND CAROL A. COWGILL, HIS WIFE
' 89230181

"' Barrower™). This Srourity Instrument is given to ALLTED MORTGAGE CORPORATION

which is organized and rxisting under the laws of THE STATE OF TLLINOIS , and whose address is

860D W. BRYN MAWR, SU'TE 725-5 CHICAGO, IL 6063}
(*'Lender").

Borrower owes Lender the principeisumof STXTY-FIVE THOUSAND NTNE HUNDRED AND N0/]100 shddkaiik
L L L e R P P L)

Dollars(U.S. § 65,900,000 ). This debt is evidenced by Borrower's note

duted the same date as this Security Instrumeat (O Note™), which provides for monthly puynients, with the full debt, o rot

paid earlier, due and payable on JUNE IST 2019, This Security Instrument
secures to Lender: (a) the repayment of the dett cridenced by the Note, with interest, and all renewals, extensions and

muodifications; (b) the puyment of all other sums. with intsrest, advanced under paragraph 7 to pratect the security of this

Security Instrument; and (¢) the performance of Borrawar's covenants and agreementds undcer this Security Instrument and

the Note. For this purpose, Borrower does hereby mattpage, arant and convey t Lender the following described property
located in COOK County, Himois:

LOT 26 IN BLOCK 3 IN TREMBLY™S RICHTO PARK KESTATES BETING A SUBRDIVISTON

IN THE SOUTHEAST /4 OF SECTION 34, TCWOSHIP 35 NORTIl, RANGE 13, EAST

OF THE THIRD PRINGIPAL MERIDTAN, IN COQL CAEUNTY, TLLINOIS,

PERMANENT INDEX NUMBER : "RERASADNa - §

COMMONLY KNOWN AS: 3 WEST DEWEY AVENUE, R.R. #!
RICHTUN PARK, TLLINOIS 6DA47)

1ST08268

[ 14+ i
= Man
“\‘J‘ -

which has the address of 3 WEST DEWEY AYENUE, R.R.#) RICHTON PARK

60471 (“Propesty Address”);

Iinos
14p Covel

Foar rmr WIith all the improvements now or hercalter erected on the properiy. and all ensements, righis,
apputienances, renls, royalbies, muneral, otl pad gas rights and profits, water rgehis and stock and alb fixtures now or
Kereafter a part of the property. Allreplacements und additions shall ulso be cavered by this Security fnstrument. Allof the
foregomp iy referred 1o ut this Securnity bistrument as the " PProperty

HORROWER CoviNasis tht Borrower s lnwiully seised of the estate hereby conveyed and has ihe right te
moriguge, grant amnd convey the Peapesty wd thint the Property s unencunthered, except for encumbrances of record.
Borrower warrants and will defend generully the ttle 10 the Property against all cloms and demands, subject to any
encumbrances of record

TS STt RITY INSTRUSME N combines untform coveniants For nattonal use amd nes-unifosm covenanis with
Limstaad saritions by JurindscTion o constaitute o amform securtty instriment covering real property.

CAND 2Tt company L-70Y&s- C/d»——d—,yjj

ILLINOIS - single Family— FNMAZFHLMC UMIFORM INSTRUMENT form 3014 12/83
Amendss) B/87

@ -GFlIL) 1uac VAE MOHTUTAGE FORMS ¢ 11 1201 HI0O « «(RODIBZ1 2200
"
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If Lender required morigage insurance oy a condition of making the loan secured by this Secunty bistrument,
Borrower shall pay the preauumys requtred to maintain the insurance i effect untid such nme as the requirement for the
nsurance termmnates 10 accardance with Borrower's and Lender’s wnitten agreement or appheable faw

8, lInspection. l.ender or ity agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the me of or prior to an inspecthion speciling reasonabde cinse for the inspection

9. Condemnation, The proveeds of any award or clinm for damages, direct or conseguential, in connection wath
any vondemnation or other taking of any part of the Property, or for comveyance i hen of condemnation, are herebi
assigned and shall be paid 1o Lender.

in the event of a toral 1aking of the Property, the proceeds shali he applied to the sums secured by this Secunin
Instrument, whether or not then due, with any escess paid 10 Barrower In the eveni of o partat taking of the Properny,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shali be redaced by
the amount of the proceeds mulniplied by the following frachon: (a) the total amount of the sums secured immediatels
before the taking, divided by (h) the faic market value of the Property immediately before the taking Any halance shall be
paid to Borrower.

If the Property is abandoned by Barrower, ot if, afier notice by Lender 10 Borrower that the condemnor offers o
make an award or s=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is cathonzed to collect and apply the praceeds, at its option, either 1o restoration orf repinr of the Property or
to the sums secured bz this Security Instrument, whether or not then due

Unless Lender il Borrower otherwise agree in writing, any application of proceeds (o prmeipal shal) no extend or
postpone the due date 0f the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments

10. Borrower Mot leleased; Forbearance By Lender Not & Waiver. Extension of the tume for payvamant or
modification of amortizanc: of the sums secured by this Security Instrument granted by Lender 10 any successor m
interest of Borrower shall not ozwrale to release the hability of the original Borrower or Borrower’s successors i interess,
Lender shall not be required to commence proceedings against any successar in nterest or refuse to extend 1ime for
payment or otherwise modify amo7 tization of the sums secured by this Security Instrument by reason of any demand inade
by the original Borrower or Barrower's =:iccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thelexereize of any right or remedy.

11. Successors and Assigns Bourd; Joint and Seversl Limbility; Co-signers. The covenants und agreements off
this Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the prosvisians
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 11 co signing this Security [nstrument only 1o morigage, grant and convey
that Borrower's interest in the Property under tho'i2mas of this Security Instrument; (b} is not personally obligated ta pay
the sums secured by this Secunity Instrument; and (o) <grees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with repard to the terms of this Secunty Insirument or the Note without
that Borrower's consent.

12, Loan Charges. If the joan secured by this Secunty Instrument is subject 1o a law which sets maximum loan
charges, and that law s finally interpreted so that the interisy or other Joan charges collected ar 1o be collected
connection with the loan exceed the permitted himis, then: \#X 20y such loan charge shall be reduced by the amoum
necessary to recduce the charge to the permitted limit; and (b) any svms aiready collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to_make this refund by reducing the principal owed
under the Note or by making a direct payment 1c Barrawer. If a refund rianuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enaciment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accdrding 1o 1ts terms, Lender. at is option
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedres
permitted by paragraph 19. If Lender exercises this option, Lender shall take ihe si2ps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 10 Borrawer provided for in this Secunity Instrument 2cel! be given by delivening i or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any noticr 1o Lemder shall be given by
first class mail to Lender’s address stated herein or eny other address Lender designates by noticeionBorrower Any nolice
provided for in this Security Instrument shall be deemed to have been given ta Borrower ar Lender when given as provaded
in this paragraph.

15. Governing Law; Seversbility. This Securtty Instrument shall be governed by federal taw 2ad the vw of the
jurisdiction in which the Property is located. In the event that any proviston or clause of this Securnity Yasirument or the
Note conflicts with applicable law, such conflict shail net affect other provisians of this Secunty Instrumessor the Noe
which can be given effect without the conflicting provision. To this end the provisions of this Security Instantient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Secunity Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
mierest in it is sodd or transferred (or if a beneficial interest in Borroveer is sold or transferred und Borroser is not o maural pes
person) without Lender's prior writlen consent. Lender may, at its option, require immediate paymentn full of all sams o
secured by this Security Insirument. However, this option shall not be exercised by Lender of excremse v profubnied by ped
federal law as of the dale of this Security Instrument.

I{ L.ender exercises this option, Lender shall give Barrower nonce of aceeleranion. The notice shall provide o period
of not tess than 30 days from the date the notice is delivered or masled withwn which Borrower mast pay all sunecsecired s
this Security Instrumenst. W Borrower fails 10 pay these sums prior to the expiration of this penod, Lender may wvoke any
remedies permitted by this Secunity Instrument without further notice or demand on Borrower

I8, Borrower's Right to Reinstate.  1f Borrower meets cerfain condinons, Borrower shall have the right 1o hasve
enforcement of this Security Insirument discontinued at any time prior 10 the carlier of (i) 5 days (or such other penod as
apnbcabhle law may specify for reinsiatement) before sate of the Property pursuant 1o any power of side contiimed moihis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument Thase conditions are thal Borrower
() pays Lender all sums which then would be due under this Security Insirument and ihe Note had no acecleraton
accurred: (b} cures any default of any other covenants ar agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not linuted to, reasonable avtornevy’ fees, and (3) takes sueh scnon av T ender may
reasonably require o assure that the lien of this Securtty Instrument, Lender's rights in the Property and Horrower's
obligntion to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon resmstatement by
Barrower, this Secunity Instrument and the obligations secured herehy shall remamn fully offective asaf no aceeleranon had
uccurred. However, this right to reinstate shall not apply 1 the case of acceleration under paragraphs 13 or 12




