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MORTGAGE

THIS MCR1GAGE cés?umy Instrument”) is given on .o MY 3T s .
19..82.. The mortgazor is ohert M, Cobbh and Judy. L. . Yankes. his. wilessoomnrmnrsneenrmoes

A~3356

. ... ("Barrower™). This Sceurity Instrumenl is givento ... e,
LHBERTY SAVINGS , which is organized und existing

.................................. R R R e L I LT T TN T R R P e T R PR EF R

under the laws of ...Lh& 4t A,g.a..s:.f...lllg.ézagt‘a , ANd Whose 2ddressis ..o e
7)) ). Wast Foster Ave.-— Chicage, 1L, 606 ("“Lender™).
Borrower owes Lender the poineipal sum of .. one. Hundred Thirty §ix Theusand.and.na/lQ0ths
Dollars (U.S. §.136,000.,.00........ ). This debt isevidenced by Borrower's note
‘Note™), which provides for monthly payments, with the full debs, if not
paid earlisr, due and payable on d Q04 o This Sccurity Instrument
secures to Lender: (a) the repayment of 'he.debt evidenced by the Note, with interest, and all renewnls, exiensions and
modifications; (b) the payment of all otnes sums, with interest, advanced under parugraph 7 1o protect the sccurity of this
Security Instrument; and (¢} the performance ot Rorrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, B""""’ébﬂﬁ"" hureby mortgage, grant and convey to Lender the following described property
LOCRLEA I Looverrerirenrcr e i b e ST UR VPV SOPORO PP «eere County, Itliinols:

The South 20 feet of lor 10 and tha North 15 feet of Lot 1l 1in block 3 in the
Subdivision of Lots 47,48,53 and 54 ir shackford's Subdivision of the South West
% of the South East % of Sectlom 12, ownship 40 North, Range 13, East of the
Third Principal Meridian, in Cook County, Illinoia  ##

PIN # 13-12-412-D51

COMMONLY KNOWN AS: 4916 N. Washtenaw
Chicago, 1llinois 60625

which has the address of “916”"““"[:9“‘:" LoGhicage .
leddt

Hinois ................... (" Properly Address’);

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easemenis, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forzgoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. et

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslituic a uniform security instrumenl covering real property. ; —
\J

8IRZINT76

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agei.t may meke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in coanechion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with &ny excess paid 1o Borrower. In the event of 4 partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 10tal amoun! of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10
makc an award ~r usttle a claim for damages, Barrower fails to respond ta Lender within 3G days after the date the notice 15
given, Lenderis avihorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secures’ oy this Security Instrument, whether or not then due.

Unless Lend<r ahd Borrower otherwise ngree in writing, any application of proceeds to principal shall noet extend or
posipane the due date'01ie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Nr. Deleased; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nor’opirate to release the liability of the original Borrawer or Borrower's successorn in rntercest,
Lender shall not be required 70 ~ommence procecdings against any successor in interest or refuse 1o extend time for
payment or otherwise modify am_inzation of the sums secured by this Security Insirument by reason of any demund made
by the original Borrower or Barrower's siaccessors in interest. Anv forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the-4e.cise of any right or ren edy.

11, Successors and Assigns Bound; *2int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene At th: successors and assigns of Lender and Borrower, subject to the provisions
of purngraph 17. Borrower’s covenanis and ag-ezents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the/ier ns-of this Security Instrumeni; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; anaic) =arees that Lender and any other Borrower may agree 1o exiend,
madify, forbear or make any accommodations with regard 1o the terms of this Security Insirument or the Note without
that Boerrower's consent.

12, Loan Charges. Il the loan secured by this Securily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcres or other loan charges collected or to be collected in
conpection with the loan exceed the permitted limits, then: (a) any such lecan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b} any Zur:s already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to rrake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IT a refund reriuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nate.

13. Legislation Affecting Lender’s Rights. If enaciment or expianon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabh according to its terms, Lender. at its aption,
muy require immediate payment in full of all sums secured by this Security indirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps snecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument’siail’'oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tiie roiice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notie: to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notic: to Sorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lenasr viees given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal low and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity ins rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrouicint or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiement and the
Noie are declared (o be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or i Beneficial Interest in Borrower. If all or any part of the Properly or any
interest in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferret and Borrower is not a natural
persan) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Iinstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Rorrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant t¢ any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
(8) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemen:s; (c) pays all expenses incurred in enforemg this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lerder may
reasonably require tn assure that the lien of this Security Instrument, Lender’s rights i the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nsirument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1305 17.
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(Assignment of Rents)

THIE 2.4 FAMILY RIDER is made this YT aay of  May L 1u 89
and is mu:rpnruu:d into and shull be deemed 10 amend und supplement the Mnrluuuu. l)ccd ol lr\m or Sceurlty Deed the
“Security Instrument’y of the same date given by the undersigned (the “Borrower'') to secure Borrower's Note 1o

LIBERTY SAVINGS ... ... {the “Lender')

of the same dute und covering the property described in lhc Su.urlly lmlr\uncnl nml luullcd ut:

4916 N. Nushtunnw. Chlt.ngo,‘»Il‘ll.'i_l}o_j.g”f‘:_(‘)'(ﬂ}j‘

[Proparrty Addross

2-4 FAMILY COVENANTS, In wddition to the covenants and agreements made in the Security Instrument, Borrowee
aand Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANUE WI'TH LAW. Horcower shall not seek, agree to or make u change in the
use of the Propenty or its zoning <lassitication, unless Lender hias agreed in wriling to the change. Borrower shall comply with
all lawx, ordinszices, regulations and requitemends of any gavernmental body applicable to the Propeny.

B, SUBORDINATE LIENS. Except us permitted by federal law, Borrower shall not allow any Uen inferior o the
Sccurity lnstrument obe perfected against the Property without Lender's prior written permission,

C. RENT LOSYS IMNSURANCE., Borrower shall muntein ensurance agoinst rent Joxs in addition 1o the other hozards
for which insurunee 8 redaired by Uniform Covenant S,

D. "BORROWER'S QIZ7HF TO REINSTATE" DELETED. Unifurm Cavenant 18 is deleted.

E. ASSIGMMENT OF LIASES, Upon Lender’s request, Horrower shall assign to Lamder all leases of the Propeny
und all security deposits mnde i conaec ion with leases of the Property. Upon the asstignanent, Lender shall have the right to
modity, exdend of termmate the existizg teases and w execute new Jeases, in Lender’s sole discietion. Ax used in this
puragraph £, the word “lease” shall mean Osuilease”™ if the Security Instroment is on a leaschold.

F. ASSIGNMENT OF RENTS, Hormow S unconditionally assigns and trunstees 1o Lepder all the rents and revenues of
the Property. Horrower authorises Lesider or Lewiwds ngeats to callect the cents and tevenues aind hereby directs coach tenm
of the Property to pay the rents o Lemder or Lendes s agents. However, prior o Lender's notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Security histrument, Horrower shall collect and receive nll rents und revenues of
the Propeny as trustee for the benetit of Lender and Boreov'er, ' lis assignment of rents constitittes un absolule ussignment and

not an sssignenent for additionad security only
I Lender gives notice of breach to Borrower. tir all rentordecived by Borrower shall be held by Borzower as irustee for

benetit of Lender only, to be upplicd to the sums secured by the Seedeity Instrument; (D) Eender shall be entitled to collect and
receive all of the rents of the Property; and (i) coch tenamt of the ‘@roperty shall pay all rents due und unpaid to Lender or
Leadec’s agent an Lender's written demaid to the teaunt.

Borrower has not executed any prior ussigniment of the rents and haaot and will not perform any et thit would prevenl
Lender from exercising its rights under this paragraph 1.

Leader shali not be required (o enter upon, take control of or maintahethe” Propenty before or afler giving mstive of
breach to Bomower, However, Lender or a judicially appointed reveiver sy Goo o at any time there is o breach. Any
upplication of rents shall not cure or waive uny default or invalidute wny other righl o7'reriedy of Lender. This nssignment of
rents of the Property shadl terminante when the debt secured by the Sccurity Justrumeri s paid in full,

G. CROSS-DEFAULT PROVISION. HBorrower™s defuult or breach under any note i sgreement in which Lender has
an inlerest shall be u breach under the Security Instrument and Lender mny invoke any of the reimedies permitted by the
Security Instrument.

By SiNinG BELOW, Rorruwer accepts and ogrees to the terms and provisions contuined in this 2.4 Yamily Rider.
¢
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...................................................................... {Scal)
-Borrower
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