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- ASSIGNMENT OF RENTS

THIS ASSIGNMENT TF RENTS IS DAYED MAY 8, 1389, between ROBERT J. DUDEK, DIVORCED AND NOT
SINCE REMARRIED, whua address |s 1037 BOSTON HARBOR, SCHAUMBURG, IL 60193 (referred to below as
"Grantor”); and HERITAGE 6ANK OF SCHAUMBURG, whose address is 15635 WEST SCHAUMBURG ROAD,
SCHAUMBURG, i. 50194 (reler ed to below as "Lender”).

ASSIGNMENT. For valuable cons'aeration, Grantor assigns and conveys to Lender all of Grantors right, title,
and Interest In and to the Rents rrem the following deacrlbed Property located In COOK County, State of
lillnols:

PARCEL 1: UNIT 7503 IN NANTUCKEY COVE CONDOMINIUM AS DELINEATED ON PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED PARCe" OF REAL ESTATE: CERTAIN LOTS AND BLOCKS IN
SUBDIVISION IN THE WEST 1/2 OF THE S0UTHY WEST 1/4 OF SECTION 26 AND IN THE EAST 1/2 OF
THE SOUTH EAST 1/4 OF SECTION 27, TOWWSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT B TO
DECLARATION OF CONDOMINIUM OWNERS4IP . AND OF EASEMENTS, COVENANTS AND
RESTRICTIONS FOR NANTUCKET COVE AS HEREYUF/PE OR HEREAFTER AMENDED FROM TIME TO
TIME EXECUTED BY LA SALLE NATIONAL BANK, AS TRUSTEE KNOWN AS TRUST NUMBER 47172 AND
RECORDED IN THE OFFICE OF THE RECORDER Cr DFENS OF COOK COUNTY, ILLINOIS AS
DOCUMENT 22857844, TOGETHER WITH A PERCENTAGE OF TH: COMMON ELEMENTS APPURTENANT
TO SAID UNIT AS SET FORTH IN SAID DECLARATION AS AMZDED FROM TIME TO TIME IN COOK
COUNTY, ILLINOIS. PARCEL 2: EASEMENT APPURTENANT 1O 43P FOR THE BENEFIT OF PARCEL

1 AS SET FORTH IN THE DECLARATION OF EASEMENTS BY LA SALLE NATIONAL BANK, AS TRUSTEE
UNDER TRUST AGREEMENT DATED JANUARY 21, 1974, KNOWM AS TRUST NUMBER 47172
RECORDED JANUARY 8, 1975 AS DOCUMENT 22957843 AND AS CREATED 5 DEED FROM LA SALLE
NATIONAL BANK, NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDFA-TRUST AGREEMENT
DATED JANUARY 21, 1874 KNOWN AS TRUST NUMBER 47172 TO SUSAN <. GANSER RECORDED (E
NOVEMBER 26, 1976 AS DOCUMENT 23726477 FOR THE PURPOSE OF WASSAGE, USE AND Q(
ENJOYMENT, INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS

The Real Property or Its address Is commonly known as 1037 BOSTON HARBOR, SCHAUMBURG, IL 60193, The Roal Property (&
tax [dentificaticn number is 07-26-302-055~1067.

DEFINITIONS, The lollowing words shall have the follewing meaninga whan used [n this Assignment:

Assignment, The word “Assignment’ means this Assignment of Renls betwean Grantor and Leitder, and Includes without fimitation aH
assignments and sacurity Interest provisions refating to the Rents, ‘

Event of Default. The words “Event of Dalault* mean and Inckide any of the Events f Default set forth below In the section ttled "Evants of
Dafaui :

Grantor, The word “Grantor” means ROBERT J, DUDEK, -

Indebtedness. The word “indebladness™ means el principal and Interest payable under the Nolte and any amounts expended or advanced by
Lander to discharge obiigations of Grantor or expenses incurred by Lender to anforce obligatians of Grantor under this Assignment, 1ogather wih
interest on such emounta as provided in this Assignment, -

Lender, The word "Lender means HERITAGE BANK OF‘SGHAUMB!I‘JRG. i\s successors of assigns.

Note. Tha word "Note' means the promissory nole or credit agroement dated May &, 1989, In the otiginal principal amount of
$43,000.00 from Grantor 1o Lander, togolher with e renewals of, extansions of, modifications of, refinancings of, consolidations of, and
substutiona for the promissory ftote o agreement. The intorest rate on the Note Is 11.000%. Tha Nota ls payeble in 360 monthly paymenis of
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Property, The word "Property” means the real property, and ali improvements thereon, describad abova in the "Assignmant” section,

Related Documents. The words *Related Documents® mean and Inciude without fimitation al! promissory noles, credil agreements, foan
agreemants, quaranties, securily agreements, marigages, deeds of trus), and all other documents, whether now or hereafter existing, executed in
connection with Grantor's Indebtedness to Lander,

Rents, The word "Aents” means all rents, revenues, income, issues, and profits from the Proparty, whether due now or tater, including without
limitation all Rents from all Jeasas described on any exhibit attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided In thls Assignment, Borrower shall pay 1o Lender all amounis secured by this
Assignment &s they became dus, and shall strictly perform all of Bomower's obligations. Unless and untii Lender axercises fis right {o coliect the Rants
as provided below and so long as there is no default under this Assignment, Grantor may remaln In possession and control of and operate and
manage the Property and collect the Rents,

LENDER'S RIGHT TO COLLECT RENTS. Lendor shall have the right af any time, and even though no default shall have occumred under this
Assignment, io collect ars receive the Rents, For this purpose, Lender is heruby given and granted the (ollowing rights, powers and authority:

Notice to Tenants, Lender may send notices to any and all tenants of the Property advlsing tham of this Assignment and direcling all Rents {o ba
pald directly to Lendr: or-Lender’s agent.

Enter the Property, Lsnder may enter upon and take possession of the Property; demand, collect and recaive fiom the tenants or from any other
persons llable therafor, e of Zn= Rents; instituta and carry on 2l legal proceedings necessary for the protection of the Property, Including such
proceedings as may be neceisur to recover possession of the Property; coflect the Rents and remove any tenant or tanants or other persons
from tha Property.

Maintain the Proparty. Lender may e.tz: upon the Property to maintain the Property-and keep the same In repalr; 1o pay the cosis thareof and of
all services of all employees, including their ~quipment, and of all continuing cosls and expenses of malntaining the Property in proper repalr and
condition, and also to pay all 1axes, assa;smar's and waler utiiities, and the premiums on fire and other Insurance effected by Lender on the
Property,

Compllance with Laws. Lender may do any an{ all things to execute and comply with the laws of the State of Minols and also all other laws,
rules, orders, ordinances and requirements of all owsor Zvernmenial agencles affecting the Property,

Lease the Property, Lander may rent or lease the wiwt, o any part of tha Property for such term or 1erms and on such conditiens as Lender
may deem appropriate.

Employ Agents. Lender may sngagu such agent or agants 18 LerZer may deem approprate, sither in Lender's name or in Granior's nams, 1o
rent and manage the Property, including the collection and applicaion o! Rents.

Other Acts. Lender may do all such other things and acts with respot: 1o the Property as Lanider may deem appropriale and may act exciustvely
and solaly In the pface and stead of Grantor and to have all of the powe:s £ Granlor for the purposes slated above,

No Requirement to Acl. Lender shall ot be requirad 1o do any of the loreyc’ig 3cts or things, and the tact that Lender shall have performad ona
er more of the loregolng acts or things shall not require Lender to do any other Zpr.ific act or thing,

APPLICATION OF RENTS, All costs and expsnses incurred by Lender In connection viin the Preparty shafl ba for Borrowar's accound and Lender
may pay such costs and expenses from the Rents. Lander, in its sola giscration, shall daleriainc the application of any and all Rents recsived by it;
however, any such Rents recelved by Lendsr which are not applied 1o such costs and expenc.es sheli be applied 10 the Indabtedness. All expenditures
made by Lender under this Assignment and not relimbursed from the Rents shall becomn a pan .1.:he Indebledness secured by this Assignment, and
shall be payable on demand, with Interest at the Note rata from date of expenditure urntl pald,

FULL PERFORMANCE. (! Granter pays all of the Indebtedness when due and otherwise perlorms ali th7 ~hlinations impesed upon Granter under this
Assignment and the Nate, Lender shall execule and defiver to Granior a suilable satisfaction of this Assic nment and suliable statements of termination
of any financing statement on fila avidencing Lender's security Interest In the Rents and the Property. Any fermviration laa requitad by law shall be paid
by Grantor, It parmitted by applicable law.

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of this Assignment, or It any action or proc.ering Is commenced thal would
materially affect Lander's interests in the Property, Lander ¢n Grantor's behalf may, but shall not be required 1o, tak4 ei'y action taal Lender deems
ppropriate. Any amount that Lender expends in so dolng will bear Intarest al the rate charged under the Nolg froit Y. date Incurred or paid by
Lender to the date of repayment by Grantor, All such axpenses, at Lender's option, will (2) be payabla on demand, (b) be added 1o the baiance of tha
Note end be appartioned ameng and be payable with any instaliment payments 10 become due during elther (1) the term ot any applicable insurance
oolley or (i) the remaining term of the Note, or (c) be rreated as a balloon payment which will ba due and payable at the Notg's maturity. This
Assignment also wili secure payment of these amounts, The rights provided for in 1his patagraph shall ba in addition to any other rights or any
remadias {o which Lender may be eniiled on account of the defaull. Any such action by Lender shall net ba construed as curing the dalauit so as 1©
bar Lender from any remedy that it otherwise would have had.

DEFAULT. Each of the following, at the option of Lender shall constitute an Event of Dafault under this Assignmant;
Default on Indebtsdness. Fallure of Granter to make any payment when dua on the Indebtedness,

Compliance Default. Fallure 10 comply with any other term, obligation, covenant or conditicr contalnad In this Assignment, the Note or in any of

the Related Documents, if such a faflure Is curable and if Grantor has not been given a notice of a breach of the same provision of this
Assignment within the preceding twelve {12) months, it may be cured (and no Evant of Default will have occurred) il Grantor, after receiving written o
notice from Lender demanding cure of such failure; (a) cures the fallure within fifteen (15) days; or (b} f the cure requires mare than “itoen {15) (O
days, Immediately (nitiates steps sufficiant to cure the fallure and thereaftsr continues and completes all reasonabla and necessary leps sulficient &N
fo produce compliance as soon as reasonably practical,

Brsaches, Any wamanty, representation or statement made or fumished to Lender by or on behalt of Grantor undar this Assignment, the Nota or
the Related Documents is, or at the time made or furnished was, faise in any matarial respect.

ou‘;.{e Defavits. Failure of Grantor to comply with any terrn, obligation, covenant, of condition contalned in any other agreament betwaen Grantor
and Lender,

Insofvency. Tha insolvency of Grantor, appointmen! of & recelver for any parl of Grantor's property, any assignment for the benelit of creditors,
the commancement of any proceeding under any bankrupicy or insolvency laws by or againgt Grantor, or the dissolution o termination of
Grantors existence as a going business (f Grantor is a business). Except fo the exient prohibitad by fedoral law or Ilinols law, the death of
Grantor (if Grantor fs an individual) also shail consiitute an Event of Default under this Assignment,
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oreclosure, etc. Commancement of foreclosure, whather by judicial proceeding, seli-halp, repossession or any other methed, by any creditor of

rantof against eny of the Proparty. However, this subsaction ehali rot apply in the event of a good faith dispute by Granlor as to the validity or
reasanableness of the claim which i the basis of the foreciosure, provided that Grantor gives Lender written notlce of such clalm and furnishes
reserves or a surety bond for the claim satisfactory to Lender. .

Events Affecting Guarantor. Any of the preceding eventa occurs with respect to any Guarantor of any of tha ndebtedness or such Guarantor
dies ar bacomes Incompetent. Lander, a™!ta aption, may, but shall not be required 1o, permét the Guarantor's osizle 1o assurng unconditionally the
wbligations arising under the guaranty in a manner satisfactory to Lander, and, In dolng 3o, cure the Event of Default.

Insacurily, Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any event of default and al any time theraafier, Lander may oxercise any one or
more of the foliowing rights and remedies, In addition to any other righls or remedies providad by faw.

Accelerate Indebtedness, Lender shail have the right al its oplian without notice te Grantor lo declare the enlire Indablednoss immediately dus
and payable, Including any prapaymeni panaity which _camntar would be r_equlred to pay,

Collect Rents. Lender shall have the right, without hotios to Grantor, to take possession of the Property and collect the Rents, Including amounts
past due and unpald, and apply the net procesds, over und above Lender's costs, against the Indabladness, |n furtherance of this right, Lander
may recuilre any tonant or other user of the Property to make paymenis of sent or use fess diractly to Lender, if the Ranls are collected by Lender,
then Grantor krav.uably deelgnates Lender as Grantor's attorney-in-fact to endorse Instrumenta received in payment thereo! in the name of
Granlor and 10 %ege! ate the sama-and collest the proceeds. Payments by tenants or other users to Lender In response o Lander's daemand shall
satisty the obligations iar which the peyments are made, whelher or not any proper grounds for the demand existed, Lender may exerclse ils
righte under this subpriagraph either in person, by agent, or through a recoiver, b .

Mortgages In Possessir i, Lender shall hava the right to ba placed 4s morigegee In possession or to have a recelver appointed 1o take
possessicn of all or any pest'o” (9 Proparty, with the power to protect and preserve ihe Property, 1o operate the Property preceding foreclosure or
sale, and to collect the Rents frumtha Property and apply the proceads, over and above the cast of the receivership, against tha Indebladness.
Tha morgagee in possession of recaver may setve without band it parmitted by law. Lender's right 1o the appaintment of a recalver shall exlst
whethar ot not the apparent valua 3t !ne Property exceeds the Indebtedness by u substantial amount. Employment by Lender shall not disquality
& parson from serving as a recalver: ‘

Other Remnedies, Lender shall have all o.he’ i ats and remedies provided In this Assignmant or ths Note or by law,

Walver; Election of Remadles. A waiver by anv uaty of a breach of & provision of this Assignmant ahall not constitute a wakver of or prejudice
the party's rights otherwise to demand strict com, ilanca with that provision or any other provision, Election by Lender to puraue any rerady ghall
nol exciude pursult of any oihar remedy, and an slrcnon to make expenditures or take action to perform an obflgation of Grantor under this
Assignment after faflure of Grantor 1o perform shall no: »%e~t Lander's right 1o declare a defawit and oxercise its remedies under this Assignment.

Attornays' Fees; Expenaes. | Landar instiiutes any sub-or acion to enforce any of the terms ol this Assignment, Lender shall be enlitied to
recovaer attorneys' faea at triat and on any appeal. Whether ¢ not any court action is involved, all rarsonable expenses incured by Lender that in
Lender'a oplnion are necesasary at any time for the protection of itsinter3st or the enforcament ol its 1ights shall become a pant of the Indebtadness
payabla on demend and shell besr interest from: the date of expenditure untll repald at the Note rate. Expenses covered by this paragraph
include, without limitation, howaver subject 10 any limits under appliceie 'aw, Lender's attorneys' fees and legal axpenses whether or not thare is
a Jawsult, including aftornieys’ fess for bankruptey proceedings (Including elions to modity or vacate any automatic stay or Inlunctien), appeals and
any anticipated post~judgment coliection services, the cost of searching ve~or<s, obtaining tite reports {including foreciosure reperts), surveyors'
raports, and sppralzal fesa, and title insurance, to the extunt permitted by applal-la law. Grantor aise will pay any court costs, in addition to all
othar sums provided by law.

MISCELLANEOUS PROVISIONS. Tha following miscellaneous provislons are a part oi'inls Ass'znment:

Amendments. This Assignment, togelher with any Retated Documents, constiftites thw entite understanding and agreement of the parties as 1o
the matturs sot forth in this Assignment. Ne alteration of or amendment to this Assignimen: #/is! be affective unless given In writing and signed by
the party or partlas sought 1o be charged or bound by the alteration or amendment,

Applicable Law. This Assignment has been delivered to Lender and accepted by Lander In th State of Illinols, Thia Asslgnment shall be
governed by and conatrued In accordance with the laws of the State of lilinols,

No Modlifieation. Grantor shall not anter Into any agreement with the holder of any morgape, deed o rust, or other security agreement which
has priorfty cver this Assignment by which that agreement is modified, amendad, extended, or renewed withcut the prior written consent of
{.ender, Grantor shall neither request nor accept any future advances under any such security agreement with.ovi-the prior written consent of
Lender,

Severablilty. H a court of competant jurisdiction finds any provision of this Assignment 10 be Invalld o unenfeicracle as 1o any person or
clrcumstance, such finding shall not rander that provision Invelid or unenforceable a3 to any other persong or chreumstamers: 11 taasibla, any sush
offanding provision shall be deemed 1o be mediflet to be within the fimits of enlorcibility or validity; howaver, Iif the offentling provision cannot be
so madiiied, It shell be stricken and all other provisions of this Assignment In all other respects shall remaln valld and anforceable,

Successors and Assigns, Subjact to the limiatlons stated in this Assignment on transfer of Grantor's interest, this Assignment shall ke binding Ioa)
upon and Inura to the benefit of the parties, thelr successors and assigns. It ownership of the Property becomes vesated In a person other than

Grantor, Lender, without notica to Grantor, may daesal with Grantor's successars with referance {0 this Assigniment end the indebladness by way of 4
forboarance or extangion without releasing Granlor from the obligationa of this Assignment or llablity under the Indsbtednass. Ny

Time Is of the Essance. Time s of the essence In the pefformance af this Assighment.

Walver of Homastead Exemption. Grantor hereby refeases and walves all rights and benefita of the homastead exemption laws of the State of
itincls as to all Indebtadness sacured by this Assignment,

Walvers and Consents. Londer shall not be deemed io hava walved any rights under thla Assignment (or under the Related Documents) unleée
such walver is in writing and signed by Lender. No delay or omission on the part of Lender In exercising any right shali oporate as a waiver of -

such right or any other right. A walver by any party of a provision: ol thia Assignment;shali not constitute a walver ol or prefidice the party's right
olherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lander, nor any course ot dealing betwaen
Lender and Granior, shall constitule a waiver of any of Lender's rights or any of Granlor's obllgalions as to any future transactions. Whanaver
consent by Lender Is required in this Assignment, tha granting of such consent by Lender in any instance shall not constitute continuing consent to
subsequent instances whera such consent is required.
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STATE OF Tl nos " OFFICIAL SEAL "
NOTARY PUBLI. STATE OF L1019
county oF_Coulk Y COMMIBBION EXPIRES W1W/90

On thia day before me, the uraee siqned Notary Public, personally appaared ROBERT J. DUDEK, 1o 8 : i Bd in and
who executed the Assignment &/ Rupt, and acknowledged that he or she signed the Assignment as his or har tree and volunlary acl and deed, for the
uses and purposss therein mentionsu

Glven under my hand and official asal thw g\ day of j/] a~ .18 8?

BVM R, ﬁmefWL nesmngm%ba H,;m G/gn.&Ln Tl 60i37

Notary Public In and for the Stata o"I'J:[ Ha3ie My commission explres f/ /3-%

LENDFR ACKNOWLEDGMENT

STATE OF )
)88

COUNTY OF

On this day of . 19 bifore ma, the undersigned Notary Publiz, personally appeared
and kKnown 12 me (¢ ba the . Buthorized agent for the Lender
that executed the wiifin and foregeing Instrument and acknowledged said I .m2nt 1o be the iree and volumary ect and deed ol the said Lender,
duly authorized by the Lender through Its board of directors or otharwise, for the use. »ad purposes therein mentionad, and on oath stated that ha or
sha is authorized 1o execute this said instrument and that the seal affixed is the corporate seal of said Lender,

By Residing at
Notary Public In and for the State of My commission explien ~v -5 .
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